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Sanctions 
Hurt, Says 
Rakowski 

But No Change 
Set for Policy 


By Dan Fisher 

Los Angela Times Service 

WARSAW — Western economic 
sanctions against Poland are hurt- 
ing and will slow the country's ulti- 
mate recovery from its crisis, but 
they “will nor force us off the path 
we have adopted," a top govern- 
ment official said here on Monday. 

Speaking at a press conference. 
Deputy Premier Micczyslaw Ra- 
kowski also criticized the West for 
presuming to define the necessary 
dialogue among various factions of 
Polish society and called demands 
for the release of internees “unre- 
alistic.” 

The government official sides- 
tepped questions about negotia- 
tions with Lech Walesa, the Soli- 
darity leader being held by the 
government, ana specifically 
ducked a question as to whether 
weekend reports that the govern- 
ment had decided to release him in 
the next three weeks were true. 

The reports were based on re- 
marks attributed to Stefan Stan- 
iszewsld, Poland's ambassador to 
Britain. Separately, a government 
spokesman denied that any such 
decision had been made. 

'Consensus' Attained 

However, Roman Catholic 
Church sources said on Monday 
that preparations were under way 
to move Mr. Walesa into church 
custody at a palace near Warsaw. 
The sources gave no indication of 
the possible timing of such a move, 
however. 

Poland's minister for trade un- 
ion affairs, Stanislaw Gosek, was 

quoted in an F.n glifih-la ng na g g 
broadcast of Warsaw radio as say- 
ing in a meeting in Lodz Monday 
that the government has "attained 
a consensus” with Solidarity lead- 
ers over “the future of the union 
movement." 

While Mr. Gosek said that he 
had met with Mr. Walesa several 
times as well as with other Solidar- 
ity leaders, his remarks did hot 
make dear whether Mr. Walesa 
was in agreement with him. 

Mr. Ciosek indicated that 
unions will be reactivated, but that 
they would “have to serve the best 
understood interests of the work- 
ing people." 

Mr. Rakowski refused to charac- 
terize the results of Mr. Ciosek's 
meetings with Solidarity activists, 
although he reminded journalists 
that union activities remain sus- 
pended for the duration of martial 
law. 

Mr. Walesa has reportedly 
refused to negotiate with the gov- 
ernment unless be is allowed to be 
accompanied by his key advisers. 
Mr. Rakowski said that in all talks 
the Solidarity chief has held with 
Mr. Ciosek to date, he has had no 
such advisers. 

Mr. Rakowski said that he was 
a mazed by statements attributed 
to Sen. Larry Press! er, a South Da- 
kota Republican, who said at the 
weekend that Poland's Roman 
Catholic primate. Archbishop 
Jozef G letup, bad told him that 
Mr. Walesa was deman d ing that 
the government “get down on its 
kn«s and apologize” for the mar- 
tial law decision. 

“Nothing of this sort has 
reached me indicating ^Walesa is 
making such demands,” Mr. Ra- 
kowski told newsmen. 

He added that it might be possi- 
ble to overcome the current politi- 
cal crisis without Mr. Walesa, but 
cautioned that newsmen should 
not read his statement to be a_ re- 
jection of Mr. Walesa or an indica- 
tion Lhai “there will be no Solidar- 
ity.” „ . _ 

On two key preconditions by 
Western nations for any normal- 
ization of economic relations, Mr. 
Rakowski said that no date can be 
set for ending martial law and that 
demands for release of internees 
are “unrealistic.” Such a release 
would only mean a return to the 
situation before martial law was 
imposed, on Dec. 13. he said. He 
said martial law "has el imin ated 
from public life almost all the peo- 
ple who were acting as madmen” 
in the sense of risking a confronta- 
tion. 

‘Causing Alarm' 

He said that if such a confronta- 
tion had developed, the West 
would have then criticized the au- 
thorities for failing to act to avoid 
bloodshed. 

While Western sanctions are 
“causing alarm,” he added, “ cvet * 
the most brutal pressures will^not 
make us abandon our policies. 

At stake, he said, is "the face or 
Poland for decades to come.” and 
that is more important than to 
fulfill the hopes of some western 

politicians.” , . . 

Mr. Rakowski said that martial 
law does not solve the serious eco- 
nomic and social problems Poland 
faces in the 1980s. and pledged 
that reforms will be implemented. 
But he said that economic sanc- 
tions will slow the reform process 
to that same extent that they inhib- 
it Poland's ability to put its econo- 
my back on track. . 

At the same time, however, ne 

(Continued on Page 2. Coi - ^ 


Solidarity’s Underground Strategy 

. V Head of Warsaw Chapter, in Hiding, 
HIM--'. Pats Stress on Peaceful Resistance 
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Zbigniew Bujak 


By John Damron 

Set * York Tima Service 
WARSAW — The highest-rank- 
ing Solidarity leader who is still at 
large has declared in an interview 
that the union is continuing hs ac- 
tivities underground and is pre- 
pared for a long struggle to fight 
for democracy and to overcome 
what he called miHtaiy dictator- 
ship. 

The union official. Zbigniew Bu- 
jak, moista* that the struggle must 
be conducted through peaceful re- 
sistance. “I see that the current sit- 
uation l ends itself very much 
toward the organization of terror- 
ism, and I fear that very much,” he 
said. “Our country has never 
known terrorism, and it would be 
better if it didn't come to that.” 

Mr. Bujak, 27, the head of the 
Warsaw chapter of Solidarity and 
a man whose popular appeal has 
rnarit- man y unionists think of him 
as a successor to Lech Walesa as 
the union's leader, is in hiding 
somewhere in Poland. Hie inter- 
view, the first he has oven since 
the military crackdown began, was 


conducted by submitting questions 
through a complicated chain of in- 
termediaries so his whereabouts 
was not revealed. 

Mr. Bujak, whose handwriting is 

known to this correspondent, told 
of his escape in the early hours of 
Dec. 13, when most of his col- 
leagues were rounded up by the 
poOcei, and he provided details 
about the union’s current activi- 
ties. He also answered wbai he 
called a “brutal question:” Should 
Solidarity have done anything dif- 
ferently to avoid a confrontation? 

Tragedy in Wisdom 

“My answer, too, will be bru- 
tal,” he said. “1 know that many 
Western politicians believe that, if 
we had been wiser we could have 
avoided this tragedy. But I also 
enow that what they call wisdom 
for us meant collaboration with 
the state and party authorities — a 
collaboration that would have 
been directed against the workers, 
the intellectuals, the men of cul- 
ture and the arts. We would have 

(Continued on Page 2, CoL 7) 
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Gunman Slays 

U.S. Colonel in 
Paris Ambush 






AnoocMd Pran 

Police officials wait by the covered body of Lt. CoL Charles R-- 
Ray, the assistant U.S. mxEtary attache slain Monday in Paris. 


New Soviet Document Portrays U.S. as Threat to Peace 


By Dusko Dodcr 

Wa s h ington Past Service 

MOSCOW — The Soviet Union 
has published a detailed document 
on U.S. miHtaiy strength in a new 
and extraordinary effort to con- 
vince Europeans and Americans 
that President Reagan's policies 
are threatening world peace. 

The document, issued by the So- 
viet Defense Ministry, depicts a 
huge »"d expanding LLS. military 
machine in me hands of a reckless 
administration bent on achieving 
strategic superiority over the Sovi- 
et Union. 

The notion that the Americans 
are embarked on achieving first- 
strike nuclear capability is the 
centerpiece in the 78-page booklet 
published in Russian and six other 
languages inducting English and 
Italian. 

Tailored for a popular audience, 
the booklet is fuil ofcompaxiscfis 
of strategic and conventional 
forces of the two superpowers, 
challenging Reagan administration 
contentions that the Soviet Union 
has achieved military superiority 
over the United States. 

The publication, concedes Soviet 


advantages in some areas, such as 
ground forces, but contends that 
the United States is well ahead in 
warships and aircraft carriers, 
combat planes and foreign military 
bases. 

The authors say that the booklet 
was prepared as a response to a 
Pentagon study of Soviet military 
power issued last September. 
Largely due to its lack of systemat- 
ic comparison, the Pentagon docu- 
ment created the i m pression of al- 
most overwhelming Soviet military 

might 

*See for Themselves’ 

Significantly, the Russians did 
not challenge any facts in the Pen- 
tagon study. Rather, they said, 
they wanted to counter "tenden- 
tiously selected and deliberately 
distorted” information about Sovi- 
et strength “to show the imfitaxy 
potential of the other tide so that 
true concl usion s coaid be drawn 
un'EneBasis of edinjparafive data.” 

Along with data provided by So- 
viet inteStigence sources, the book- 
let uses facts and figures from offi- 
cial U.S. publications and the Lon- 
don-bared International Institute 
for Strategic Studies. Western ex- 
perts said information was gener- 


ally in line with data available in 
the West. 

The content is consistent with 
the message the Kremlin leaders 
have beat trying to convey to 
Western Europe. “People in the 
West,” it concluded,” “will be able 
to see for themselves where the 
threat to peace really comes from” 
after reading the booklet. 

Dhutrating the “offensive” char- 
acter of U.S. strategic doctrine, it 
quoted Mr. Reagan's October, 
1981, statement about a possible 
limited nuclear exchange. It said 
that the “defensive" character of 
Soviet doctrine was made dear in 
President Leonid I. Brezhnev’s 
statement condemning any use of 
nuclear weapons as a “capital 
crime against humanity” and vow- 
ing that the Soviet Union will nev- 
er be the first to use them. 

At the moment, according to the 
booklet, the two superpowers, 
“like the countries of Europe be- 
longing to the apposite military al- 
liances, are at a point of relative 
equilibrium in military capabili- 
ties.” 

But the United States has 
refused to ratify the SALT-2 agree- 
ment and the Reagan admimstrar 


non is seeking to “upset the equi- 
librium” to gain superiority. 

The Russians a ted as proof of 
hostile U-S. intentions the develop- 
ment of MX and Trident-2 missiles 
which they described as first-strike 
weapons. 

As part of an "aggressive, con- 
frontational strategy,” it contin- 
ues, the United States plans to de- 
ploy new medium-range nuclear 
rockets in Europe. 

In particular. Pershing-2 mistiles 
with a range of 1,700 miles and 
“pinpoint accuracy” could strike 
Soviet targets within "five to six 
minutes of launching” which 
"alters the strategic situation con- 
siderably-" 

The report made these paints 
and contentions: 

• It conceded that the Soviet 
Union bad an advantage in ground 
farces but said this was due to the 
country's huge frontier and to the 
threat from China “with its grow- 
ing nuclear potential and the larg- 
est army in the world.” 

• While conceding “improved” 
technical and combat capability of 
the Soviet Navy, it noted that 
Western countries have 25 aircraft 
carriers "and air capable ships” 
while Moscow has only two, "de- 


signed principally for anti-subma- 
rine warfare.” 

• While the Warsaw Pact na- 

tions have "more small surface 
ships with a limited cruising 
range,” the report said that the 
NATO countries have “almost 
three as many battleships, 

cruisers, destroyers and missile fri- 
gates.” 

• Warsaw Pact nations have an 
advantage in the number of sub- 
marines, 385 compared to NATO's 
279, and a substantial advantage 
in the number of minesweepers. 

• NATO has 3,173 sot-based 
combat planes and helicopters 
compared to 1,126 for the Warsaw 
Pact. 

• The United States has about 
1,500 military install ations in 32 
countries, most of them situated 
around the Soviet Union, it also 
said that the U.S. military has been 
paying a great deal of attention to 
setting up in advance weapons and 
combat equipment depots in vari- 
ous theaters of war. 

• The United States is the 
world’s principal arms merchant, 
accounting for 45 percent of world 
arms sales while Western Europe 
accounts for 20 percent. 


By Joseph Fitchert 

Imemanonol Herald Tribune 

PARIS — A U.S. military at- 
tache in Paris, Lt. Col. Charles R. 
Ray, was slain Monday by a man 
who escaped after firing a single 
shot at close range outside the vic- 
tim’s home. 

The assassination was a cool, ef- 
ficient version of an attack last 
November on a Paris-based U.S. 
diplomat. That diplomat escaped 
injury. 

A statement in Beirut cl aimin g 
responsibility for Col. Ray's mur- 
der indicated possible Arab in- 
volvement. But there was no im- 
mediate hard evidence about the 
assassin's real identity or motives, 
French police sources said. 

It was the latest in a series of 
attacks in recent months on U.S. 
military personnel and installa- 
tions bv terrorist groups in France, 
West Germany and Italy, where 
Brig. Gen. Janies L. Dozier is 
being held by the Red Brigades. 

So far, the attacks appear un- 
connected. U.S. investigators said. 
A White House spokesman said in 
Washington that CoL Ray’s mur- 
der was “a tragic outcome of the 
spread of terrorism throughout the 
world.” 

In the Paris shooting, specula- 
tion about an Arab role was fueled 
by French police comments about 
similarities between Mr. Ray’s 
murder and the unsuccessful at- 
tempt two months ago against 
Christian Chapman, deputy chief 
of mission at the U.S. Embassy. 

At the time, U.S. Secretary of 
State Alexander M. Haig Jr. cited 
the attack in connection with re- 
ports that Libya was threatening 
to harm U.S. officials. 

The killing of CoL Ray was 
claimed in Beirut late Wednesday 
in a message from a group calling 
itself the "Lebanese Armed Revo- 
lutionary Faction.” A similar mes- 
sage was released in Beirut after 
the attack on Mr. Chapman. 
Mideast governments sometimes 
use fictitious terrorist groups as 
fronts for their activities. 

"The execution of the American 
Charles Ray,” the message said, 
was a reprisal because of a U.S.- 
sponsored agreement to “defeat 
and slaughter us." It was undear 



Sharon Says Egypt Will Let Israelis 
Remove Sinai Material After Pullout 


By William Claiborne 

Washington Post Service 

JERUSALEM — Defense Minis- 
ter Arid Sharon said Monday that 
Egypt has agreed to let Israel re- 
move equipment in the Sizuu pen- 
insula after the scheduled April 25 
withdrawal deadline because of 
threatened clashes with militant 
Jewish settlers. 

Mr. Sharon, who is in Cairo 
negotiating Final details of the 
Sinai withdrawal told Israeli jour- 
nalists there that a formal agree- 
ment has not been reached on the 
post-withdrawal dismantlement re- 
quest, but that the Egyptians said 
they had no objection in principle. 

protest at Yamit 

Earlier, Kamal Hassan AIL the 
Egyptian foreign minister, had 
smd (hat after April 25, no Israelis 
would remain in the Sinai. He said 
that Egypt expected all equipment 
to be removed before then. 

Attempts by Israeli authorities 
to dismantle greenhouses and 
other equipment at agricultural 
settlements in the northern Sinai 
have been blocked by militant set- 

India Reported 
To Hold 6,000 in 

Bid to Crush Strike 

The Associated Press 

NEW DELHI — More than 
6,000 trade union activists, opposi- 
tion politicians and “anti-social el- 
ements” were reported under ar- 
rest in India Monday night as 
Prime Minister Indira Gandhi's 
government moved to crush a 24- 
hour national strike called for 
Tuesday. 

The United News of India com- 
piled the total from separate state 
reports. The agency said the 
roundup was continuing as _ para- 
military troops massed at major in- 
dustrial centers. 

The nationwide strike call 
shaped up as the first major lest of 
strength between Mrs. Gandhi's 
forces and the opposition since she 
returned to power two years ago. 

Eight central trade unions affili- 
ated with opposition political par- 
ties announced the strike as a pro- 
test against “anti-labor polities* of 
the Gandhi government and rising 
prices. 

The organizers specifically de- 
manded repeal of controversial 
laws permitting detention without 
trial lor up to 12 months and ban- 
ning strikes in essential sectors. 


decs of the “Stop the Sinai With- 
drawal” movement Members of 
that group have moved squatters 
into settlements and have begun 
planting new crops, apparently in 
anticipation of success of their 
campaign to force the government 
to suspend the Egyptian-Isradi 
peace treaty. 

Also, settlers at Yamit, a resort 
town along the Mediterranean, 
have prevented the government 
from dismantling and relocating a 
war memorial to Israeli soldiers 
who died in the northern Sinai in 
the 1967 war. 

Also, Mr. Sharon said in an in- 
terview broadcast on Israeli Array 
radio in Jerusalem that Egypt has 
no objection to the positioning of 
members of the U.S. -sponsored 
mul tinational peacekeeping force 
on two small but strategically lo- 
cated islands in the Than Straits. 
The islands are at the entrance of 
the Gulf of Aqaba between the 
Sinai and the Saudi Arabian coast. 

The uninha bited islands — 
Tuan and Sinafir — were turned 
over to Egypt by Saudi Arabia in 
1953. There has been concern in 


the Israeli government that Saudi 
Arabia may resume control of 
them after April 25 and possibly 
use them to blockade the Gulf of 
Aqaba. 

Mr. Sharon said the Egyptians 
agreed that the islands are within a 
'zone to be controlled by the multi- 
national force. He said Egypt has 
no objections to a peacekeeping 
contingent controlling them. De- 
tails of that agreement are yet to 
be worked out, he said. 

Border Town Discussed 

Mr. Sharon said he discussed 
with Mr. AH and other Egyptian 
officials the problem of the inter- 
national boundary splitting in half 
the northern Sinai town erf Rafah, 
and the economic and social dislo- 
cation that could result 

Mr. Sharon said there was no 
agreement on the Rafah question, 
but that the matter was referred to 
a military committee. He said he 
was opposed to the dividing of 
families and the transfer of popu- 
lations that would result from ad- 
herence to the boundary that runs 
through Rafah. 
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Lt CoL Charles R. Ray 

whether the message referred to 
the suspended U.S. strategic pact 
with Israel or to U.S. efforts, in 
parallel with French diplomatic ef- 
forts, to shore up the Lebanese 
government against Palestinian 
factions and Syrian influence. 

In Washington, Mr. Haig ex- 
pressed sympathy for the victim’s 
family and “revulsion” for the as- 
sassin. He said that the attack 
would not inhibit the United 
States from continuing to carry out 
diplomatic activates in France and 
elsewhere, 

Mr. Haig said the attack 
“strengthens my belief that terror- 
ism is one of the most serious 
problems of our times and one 
which all civilized nations must re- 
double their efforts to combat.” 

Only One Witness 

Col. Ray. 43, dressed in civilian 
clothes, was slain as he left his 
apartment in the 16th arroodisse- 
ment to drive to the embassy Mon- 
day morning The gunman, appar- 
ently familiar with CoL Ray’s daily 
routine, was waiting in a doorway 
near the victim's car. which was 
marked with diplomatic plates. 

CoL Ray was shot once in the 
bead. The sound of the gunshot 
was drowned out by the noise of 
nearby workmen using jack- 
hammers, neighbors said. A conci- 
erge found the victim lying face up 
with a wound in his forehead. 

The only witness was quoted by 
police as saying the gunman bent 
over CoL Ray’s body to confirm 
that he was dead, then walked 
briskly away. A spent cartridge 
and a surgical glove were found at 
the scene. 

like Col. Ray, Mr. Chapman 
was stalked as he left home for 
work. But Mr. Chapman spotted 
the man advancing on him and 
ducked behind his car to safety as 
the gunman fired six shots at him. 
In both cases, the weapon was a 
7.65-mm pistol 

On the day Mr. Chapman was 
attacked, several embassy officials 
reported suspicious activities 
around their homes resembling at- 
tempts to track their movements. 
One person who suspected he was 
under terrorist surveillance was 
Defense Attache Brig. Gen. Chris- 
tian Pane, the top-ranking military 
man in the embassy and Col. Rays 


Kama! Hassan AH, right, the Egyptian foreign minister, 
minister, Monday in Cairo. The two had talks on Israi 


Security precautions had been 

stepped up around top-ranking 

reeled Ariel Sharon, the Israeli defense u S - diplomats in Paris, but it is 
s withdrawal from the Sinai peninsula. (Continued on Page 2, CoL 4) 


After Dual Setback, Next Vote Worries French Socialists evsmdje 


By Edward Cody 

Washington Past Service 

PARIS — The government sus- 
pended stock mpkeL trading Mon- 
day on companies about to be na- 
tionalized and moved swiftly to 
rewrite portions of its takeover 
program, which has been rejected 
as unconstitutional by France's 
highest court. 

The freeze was designed to pre- 
vent an avalanche of buy orders on 
the companies, whose stockholders 
are in line to receive substantially 
higher compensation as a result of 
the court decision Saturday attack- 
ing the Socialist government's 
' reimbursement plan as unfair. 
Finance Minister Jacques Dolors 
ordered trading suspended for the 
affected companies until a new 
plan is worked out. 

Loss of Face 

Prime Minister Pierre Mauroy 
called in several ministers ana 
tbdr chid 1 aides for two urgent ses- 
sions to work out new legislation 
to meet the court’s objections. De- 
spite his - determination to get the 
changes passed speedily, however, 
the ruling has imposed a delay of 
at least three weeks in promulga- 
tion of nationalization laws that 
are the mainstay . of President 



Pierre Mauroy 

Francois Mitterrand's economic 
platform. 

This setback was accompanied 
by the loss of four by-elections 
Sunday to the conservative opposi- 
tion. Mr. Mitterrand's Socialists 
still enjoy an absolute majority in 
the 491-seat National Assembly. 
But the drfeats in the first electoral 
test since the Socialists’ rise to 
power marked a highly visible loss 
of face for a government that had 
been riding high since presidential 


and legislative sweeps last May 
and June. 

In what was seen as a measure 
of the embarrassment, Mr. Mau- 
roy and hiy ministers remained un- 
characteristically silent. The oppo- 
sition issued a number of state- 

NEWS ANALYSIS 

ments interpreting the results as a 
disavowal of Mr. Mitterrand’s pol- 
icies. 

Some political analysts suggest- 
ed that Saturday’s court decision 
could have played a role in Sun- 
day’s vote. By finding fault with 
the nationalization program, the 
court seemed to bolster opposition 
arguments that the Socialists arc 
proceeding recklessly into an eco- 
nomic adventure that will end up 
costing the country dearly, the an- 
alysts said. 

Whatever the connection, the 
court decision and the electoral 
losses combined raised the danger 
of slowing the government’s mo 
men turn at a time when Socialist 
politicians say they are already 
nearing complaints from constitu- 
ents that the practical effects of 
Mr. Mitterrand’s policies seem 
slow in coming. 


Some Socialist officials have 
told French political reporters in 
private of fears that such impa- 
tience could cost them votes in 
cantonal elections scheduled for 
March. These elections, for local 
assemblies, will be the first nation- 
wide test of political sentiment 
since Mr. Mitterrand took over, 
and the leftists were hoping to en- 
ter the battle with their winner's 
image intact and with a list of con- 
crete Socialist achievements to 
point at 

Complicated Change 

By decree, Mr. Mauroy has re- 
duced the legal workweek from 40 
to 39 hours and increased the legal 
vacation period from four to five 
weeks a year. But with unemploy- 
ment having climbed several hun- 
dred thousand over the 2-million 
mark and with inflation slightly up 
at 14 percent, the nationalizations 
would be the most spectacular 
change flowing from the Socialist 
victory. Mr. Mauroy had planned 
to have the laws promulgated 
Wednesday and simultaneously 
announce the names of new presi- 
dents for the banks and companies 
taken over. 

Secretary of State Jean Le Gar- 
rec, who is in direct charge of na- 


tionalizations, said these plans 
now' will have to be put back by 
more than a month, though other 
officials predicted that the laws 
could be revised and the contested 
sections pushed through the as- 
sembly again in three weeks. 

The most complicated change 
involves compensation for stock- 
holders. The court ruled that Mr. 
Mauroy’s plan was unfair on this 
point mainly because it failed to 
take into account dividends for 
profits in 1981, but also because of 
other features of the way slocks 
were evaluated. 

Preliminary estimates Monday 
said addition of the 1981 dividends 
alone could cost the government 
the equivalent of $360 million, 
with recalculation of stocks' value 
another costly addition to the total 
compensation bill of about $5.6 
billion. _ , 

Two other portions of the na- 
tionalization plan rejected by the 
court were less sweeping. One ex- 
cepted mutual banks from nation- 
aloation even if their deposits 
were above the threshold for na- 
tionalization of other banks. Only 
three banks fell into this category, 
however, and their nationalization 
was expected to make little differ- 
ence. 


Taiwan Arms 

Only slightly mollified by the 
Reagan administration's deci- 
sion not to seQ advanced U.S. 
warplanes to Taiwan, China 
intends to press the United 
States for a commitment to re- 
duce and finally to end all 
aims sales to the island, Chi- 
nese officials said. Page 3. 

Greek Change 

The Greek Socialist govern- 
ment is extending its drive for 
social change by seeking the 
abolition of adultery as a 
crime pimishabie by imprison- 
ment. The bill is part erf the 
Socialists’ drive to revise the 
family law and penal code. 
Page 3. 

Japan Trade 

Secretary of State Alexander 
M. Haig Jr. delivers a strong 
wanting to Japan's top trade 
representative as the Japanese 
report their 1981 trade surplus 
with the United States almost 
doubled from 1980. Page 7. 
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WORLD NEWS BRIEFS China Expected to Seek a U.S. Co 
t _ , To Curb. Then Halt Sale of Arms 


4 * 


Tht Associated Press 

_ HELSINKI — Premier Mauno Koivisto became Finland’s first Social- 
ist president Monday night in a Social Democrat landslide that even be 
bad not expected. With 91 percent of the vote counted, the acting presi- 
dent’s Social Democrats had won 146 of the 301 seats in the electoral 
college, five short of an absolute majority. 

Mr. Koivisto’ s electors had received 43.1 percent of the votes cast, far 
more than his best pre-election poll indication of 37 percent. A record 
$8.5 percent of the 3.9 million registered voters cast ballots. 

Mr. Koivisto claimed victory, saying that the Communist Party had 
promised him the other five seats if needed. The other seven official 
candidates conceded. In a statement characteristic or his low-key cam- 
paign, Mr. Koivisto proclaimed the landslide victory "fairly satisfacto- 
ry." 

Mr. Koivisto has been acting president since Urho Ke kk on en , 81, 
resigned last October after 25 years in office. 

4 Pilots Die as U.S. T-38 Jets Collide 

The Assodoud Press 

INDIAN SPRINGS, Nev. — Four pilots were killed Monday when 


By Michael Parks 


HONG KONG — Only a little 
mollified by the Reagan adminis- 
tration’s decision not to sell ad- 
vanced U.S. warplanes to Taiwan, 
China intends to press the United 
States for a commitment to reduce 
and finally to end aO arms sales to 
the island, according to Chinese 
officials here. 

Peking believes that Washington 

reneged on a firm promise to dis- 
cuss the arms question again be- 
fore Timlfmg any decision on major 
sales, particularly of aircraft. Al- 
though President Reagan refused 
to sell advanced fighter-bombers, 
deciding mwagd to provide on a 
replacement basis an airplane 


Taiwan already has, China regards 
failure to consult as a serious 
breach of trust. 

“S Loo- American relations must 
be carefully assessed in the wake 
of this unilateral US. derision,” a 
well-informed Communist official 
here said Sunday. "First, there is 
the issue of the arms sales them- 
selves — how long they will contin- 
ue, what their nature will be in the 

future, how this will affect 

Taiwan's reunification with the 
motherland. 

"Equally imp ortant is the devel- 
opment of Sin o- American rela- 
tions — what value does Washing- 
ton place on relations with China, 
will it continue to dictate terms of 
the relationship to us, will it honor 


promises it makes? These are ques- 
tions that the Reagan administra- 
tion’s behavior has put before the 
Chinese leadership. 

Peking may try, however, to turn 
its over the F-5E sale to ad- 
vantage and seek as compensation 
a U.S. commitment on reducing 
and eventually ending future arms 
deliveries to the Chinese National- 
ists on Taiwan. A leading member 
of the Communist hierarchy here 
put it way: “We do not accept 
that the sale of the F-5E rather 
than the new FX fighter was a con- 
cession; on the contrary, we think 
you owe us one now.” 

That point was reportedly made 
to John Hddridge, assistant secre- 
tary of state For East Asia, who 


“T* rW/jv in Polish Debt Repayments 

The four twin-engine T-38 jet trainers were practicing at the a u x i lia ry j turn v M. Dl/W* w 

station of Indian Springs Air Force Base for the upcoming season of air •/ __ _ __ _ m 

shows starting in March when they collided, said a spokesman at Nellis eTt I A IT - ■ T T C iW/Y/if f A /)i7/*7r 

Air Force Base, 40 taHes (75 kflometers) northwest of Las Vegas. f jfYilMjft. /\fajCL £0 J| M/W 

A board of officers was beme formed to investigate the accident, the Cs w 


shows starting in March when they collided, said a spokesman at Nellis ~M ¥ A T J ■ 

Air Force Base, 40 taHes (75 kilometers) northwest of Las Vegas. f ^/AAaMjL Z 

A board of officers was being formed to investigate the aeddent, the 
spokesman said. Last year, two Thunder-bird pilots died in crashes. A 

total of 1 8 pilots have now died in the 29-year history of the team. By Dan Morgan 

Washington Post Service 

ILK. Miners Appear SpHt on Strike nanrifll diffic ulties COUld add tOOIC 

^ne Associated An than half a billion dollars to the 

LONDON — Britain’s 240,000 coal miners appeared Monday to be U.S. budget deficit “ the onrent 

split on whether to launch a national stoppage for more money as unoffi- wtolEe 

dal counts on a strike ballot indicated a wide rqecaon of industrial adm^^noT^ffiaak who are 
confrontation with Prime Minister Margaret Thatcher's Conservative ^ 

S °TSTLme5 of London reported that the final result, c^ted later this SmiMSftSStaS 

week, will likely be “finely balanced,” despite earlier predictions by mih- rtfc loSJ Sy a small 

rants of an overwhelming vote for strike action. pan of the $658 mllion m prind- 

As the threat of a paralyzing winter awl strike apparently varied, interest owed to twomnin 

25,000 locomotive engineers returned to work after a 24-hour strike Sun- g0vemment lending instilu- 

day, thdr second national shutdown m five days. dons, the Commodity Credit Corp. 

and the Export-Import Bank, in 

EEC Farm Price Decision Delayed 

Reuters wQl be able to come up with all it 

BRUSSELS — The Common Market Commission Monday postponed owes, 
a decision an its 1982-83 farm price proposals to give European Econom- The Polish military regime has 
ic Community member countries more time to resolve their dispute over already asked Western govem- 
budget reform, EEC sources said. meats to refinance loans due in 

The 14-member EEC executive body was to have derided Monday on 1982 This would postpone repay- 
how much more it thought the community should pay this year in guar- meat, a step that would reduce 
anteed prices to its 8 million fanners. But at a morning meeting several U.S. budgetary receipts and m- 
commissioners urged that a derision be put off until after a meeting of crease federal outlays to pnyate 
EEC foreign ministers next Monday, the sources said. U f ^ 

The foreign ministers, charged with negotiating a major overhaul of anteed by the government 
the EEC budget, ***** the last round of their talks on Friday, still split 

over cash rebates to Britain and milk subsidies to fanners. But diplomats j£ m “ 

believe that sufficient progress has been made to make a sohmon possi- 

ble at next wed* meeting. a billion dollars ana more to re- 

U.K Panel Bads Ca n ad i an Charter 

The Associated Press Since the start of the fiscal year 

LONDON — The British Parliament should approve a request by the ^ October, small amounts of mon- 
government of Canadian Prime Minister Pierre Elliott Trudeau to give tr ( c y e< j ^ from Warsaw, 

his country complete control over its constitution, an all-party House of g U | p n iand remains behind in its 
rnmmnns committee on foreign affairs said Monday. payments to the two lending insti- 

The endorsement by the committee was expected to speed passage m unions, and officials acknowledge 
Parliament of a measure to send the British North America Act to Cana- their uncertainty as to how much 
da. That document, written in 1867, established the Canadia n confedera- more will be paid in the months 
tion and has served as tbs Can a dia n constitution. _ ahead. 

All of Canada's provinces except French-speaking Quebec on Dec. 2 Before the Polish military un- 
approved a resolution by Mr. Trudeau asking Britain to send the docu- posed martial law on Dec. 13, the 
meat to Ottawa. If the British Parliament approves the request, it will JjJS. government agreed to let Po- 


the principal and 90 percent erf the 
interest owed to U.S. government 
lenders in the 1981 calendar year. 

The balk of the $375 million re- 
‘ financ ed in this way was charged 
against the 1981 budget But offi- 
cials of the Office of Management 
and Budget and the Commodity 
Credit Corp. say Poland will have 
larger obligations coming due in 
1982 because of substantial private 
hanlr loans guaranteed by the gov- 
ernment over the past 24 months 
for purchases of U.S. agricultural 
commodities. 

A delay in repayment of the Pol- 
ish debt would affect the federal 
budget two ways. 

First, a postponement of repay- 
ment of U.S. government credits 
reduces the amount of revenue 
coming in. In fiscal 1982 Poland is 
supposed to pay back $310 million 
to the Commodity Credit Corp., 
the Agriculture Department's 
Hank, and another S4Q million to 
the Export-Import Bank. If that 
money is not paid, it will have to 
be made up by government bor- 
rowing. 


ana in 

EEC Farm Price Decision Delayed 5“^ 

Reuters wfll be 

BRUSSELS — The Common Market Commission Monday postponed owes, 
a decision an its 1982-83 farm price proposals to give European Econom- The 
ic Communi ty member countries more time to resolve their dispute over already 
budget reform, EEC sources said. ™“ ts r 

The 14-member EEC executive body was to have decided Monday on 1982 
how much more it thought the community should pay this year in guar- meat, 
anteed prices to its 8 milli on fanners. But at a morning meeting sp/eral U.S. 1 
co mmiss ioners urged that a derision be put off until after a meeting of crease 

EEC foreign ministers next Monday, the sources said. U-S-b 

The foreign ministers, charged with negotiating a major overhaul of anteed 
the ftpr budget, the last round of their talks on Friday, still split The 
over each rebates to Britain and milk subsidies to farmers. But diplomas *f® m 
believe that sufficient progress has been made to make a solution possi- the ar 
ble at next week’s meeting 

U.K Panel Backs Canadian Charier du “^ 

The Associated Press 

LONDON —The British Parliament should approve a request by the 
government of Canadian Prime Minister Pierre Elliott Trudeau to give ^ 
his country complete control over its constitution, an all-party House of But p ( 
Commons committee on foreign affairs said Monday. payme 

The endorsement by the committee was expected to speed passage m 
Parliament of a measure to send the British North America Act to Cana- , 

da. That document, written, in 1867, established the Canadia n confedera- more 

tion and has served as tbs Can a dia n constitution. _ ahead 

All of Canada's provinces except French-speaking Quebec on Dec. 2 Befi 
approved a resolution by Mr. Trudeau asking Britain to send the docu- posed 
ment to Ottawa. If the British Parliament approves the request, it will UJS. g 


Second, the government has to 
make outlays to private banks to 
cover loans it has guaranteed. In 
fiscal 1982 loans amounting to 
$308 million, guaranteed by the 
Commodity Credit Corp., are com- 
ing due. 

So far, according to Robbie A. 
B rammer, the Commodity Credit 
Corp’s treasurer, no claims have 
been made by the banks. But the 
body is obligated to cover them if 
they come in. 

The Commodity Credit Corp. 
will get this money back starting in 
1986 under the terms of the refi- 
nancing agreement But in the 
meantime, the loss of receipts and 
the outlays to the banks show up 
in federal budgets whose, deficits 
have become a major political is- 
sue in the Reagan administration’s 
economic program. 

The uncertainty about Polish re- 
payments has arisen as the Com- 
modity Credit Corp. is running 
short of funds to run the domestic 
farm programs that are the core of 
its operations. 


'found bjTnsglf explaining to Cht 
nese officials a decision they had 
already learned about in US. news 
media. “It was a farce," an editor 
of one of Hong Kong’s Common 
nisi newspapers said of the Hol- 
dridge mission. “It was a trip be- 
gun in bad faith because the deci- 
sion for which Holdridge came to 
consult had already been made, 
and even announced, and the 
White House was boasting it 
would be bullied by the Carinese." 

Chinese media commentaries 
following Mr. Holdridge’s depar- 
ture Thursday have described as 
“preposterous," “stupid” and 
“complete hogwash” the adminis- 
tration’s assertions, which Mr. . 
Hddridge had conveyed, that the 
decision not to seQ Taiwan any ad- 
vanced warplanes was a major 
concession to China. 

The commentaries have also un- 
derscored Peking's anger over the 
way the U.S. decision was reached. 
“This is still a bitter pin, and tbc 

Reagan administration is still 
trying to force it down our 
throats,” a radio commentator 
said 

A wefl-mformed Chinese Com- 
munist Party representative here 
cautioned Sunday against dismiss- 
ing those comments as “pro fanna 
protests,” as an U.S. Embassy offi- 
cial in Peking characterized them. 

“We have said time and again 
this is a carter of principle for us, 
and while there definitely, is room 
for compromise a resolution must 
first of all recognize Chinese sover- 
eignty over Taiwan,” he said “The 
Reagan administration’s solution, 
ariling Taiwan F-5Es, might have 
been understood had there been 
any acknowledgement erf the prin- 
ciples, but it came as an Americ an 
diktat.” 

The Reagan administration is 
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FLOODS IN POLAND — A man called for hdpfromthe 

srara? ffxsanraMar 
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Solidarity’s Peace Tactics : 
A View From Underground 


(Continued horn Page 1) 
tvramft another annex of the total- 
itarian Systran, creating only an 
impression of democracy. This 
must not be demanded of us or of 


oaU* sub- 

betting that the ben^ts China gets j^h^^SS^Many people 
from dwdomUA-Chmtte ida- ^Spared the construction of Soli- 


Gunman Kills U.S. Colonel 
Near Victun’s Paris Home 


remove, the last vestige of British colonial authority over Canada. 


land postpone payment of all of 


(Continued from Page 1) 
understood that the mqority of 
U.S. officials’ residences — includ- 
ing CoL Ray’s — have not received 
extra protection despite police 
concern about a possible new at- 
tack. 

In both cases, police noted the 
assailant was described as ^vety 
short.” Only a vague description is 
available of CoL Ray’s killer from 
the angle witness. 

The Jailer, police said was re- 
portedly “swarthy." The gunman 


1MTK11NATIONAL EXECUTIVE OPPORTUNITIES 

A dynamic, fast expanding multinational group, with operations in four continents, 
wishes to interview candidates for the position of 

OIL REFINERY MANAGER 

The successful applicant should: 

• Hold a university degree in chemical engineering. 

• Hold a degree in business administration (preferably, but not necessarily). 

• Have at least 15 years of experience in administrative, financial and technical management of US 
and/or UK multinational oil company refineries. 

• Report to the managing director of the oil division. 

• Be prepared to be based in the Caribbean area and to travel 

Please apply with a full curriculum vitae in En gl i sh and. salary history to 
Cipher B 18-118370 PUBLICTTAS, Zurich, Switzerland. 

AU applications wiU be acknowledged and treated m strict confidence. 

Applications not complying with our requirements will not be considered. 


in the fTinprnan case was de- 
scribed as “a Middle Eastern 
type." 

Police inquiries in the C h apm a n 
case apparently have uncovered 
few leads. 

UA officials declined to specu- 
late about the alleged Libyan or 
Arab connection or about a possi- 
ble campaign throughout Europe 
against me U.S. militaiy presence 
in conjunction with the demonstra- 
tions against NATO plans for new 
US. weapons in Europe. 

Vietnam Veteran 

CoL Ray has been at the Paris 
embassy since mid-1980. He was 
one of four assistant military at- 
taches in the 12 -man team in the 
defense attache's office. He was a 
decorated veteran of the Vietnam 
War, his only previous overseas as- 
signment. 

In an evening ceremony, the 
U.S. ambassador to France, Evan 
G. Galbraith, laid a wreath to the 
memory of CoL Ray at the Arc d® 
Triomphe, the site commemorat- 
ing France's unknown soldier. CoL 
Ray is survived by his wife and 
two children. 


tions will outweigh any anger over 
the decision ana that Peking will 
accept what was intended as a ma- 
jor concession. 

Chinese commentaries indicate 
that is Peking’s most likely course. 
There has been no reference to any 
“downgrading” of relations and 
only one to posable “retrogres- 
sion." 

But informed Communist sourc- 
es here said that does not reflect 
Peking’s final judgment, only the 
initial reaction before a full discus- 
sion within the top party leader- 
ship. Deng Xiaoping, the powerful 
party deputy rfiarrman who was 
the architect of the normalization 
of U-S.-Chinese relations three 
years ago, is lSedy to find himself 
under attack and may have to 
yield to critics wanting a harder 
fine toward the United States, 
sources here speculated. 

The Chinese news agency said in 
a commentary at die end of Mr. 
Holdridge’s visit that the issue of 
U.S. arms sales to Taiwan had 
“readied a print for an im- 

mediate solution, and _ the Sino- 
American relationship is facing a 
rigorous test.” 

Although Peking would never 
openly agree to any U.S. arms 
sales to Taiwan, the Reagan ad- 
ministration’s unilateral decision 
undercut the position of moderates 
within die Chinese hierarchy who 
had placed their con fi dence on 
Secretary of State Alexander M. 
Haig Jr.’s promise of further talks 
before a decision was made. Now, 
those moderates believe they have 
been let down, made to appear 
foolish and perhaps even deliber- 
ately duped, according to Commu- 
nist sources here. 


compared the construction of Soli- 
darity to a revolution. But this rev- 
olution precluded the use of force 
and kept die arrangement deter- 
mining the Polish rmson d’etat — 
uiiiaurwt , economic cooperation, 
the leading role of the Polish Unit- 
ed Workers Party. 

“It was supposed to allow the 
party and government authorities 
to reform the system of rule in the 
country and mid a new formula 
for the leading role erf the party 
firing into account the social 
changes that were occurring. It is 
known, now. that nobody was 
thinking about such changes and 
reforms and (hat our hopes — that 
we would find even a token of 
good will on the other ride — were 
iDnsoiy. It’s dear the current .situa- 
tion could not have been avoided.” 

Mr. Bujak, a former paratroop- 
er, said that he was now m contact 
with union activists from Gdansk, 
Wroclaw, Lodz and other regions 
and that the union was reorganiz- 
ing, He arid the leaders in hiding 
were considering «<ning a national 
warning strike to d«nand the lift- 
ing of martial law and the release 
of Mr. Walesa, who is under house 
arrest, and of other union leaders. 
Attempts to bring union leaders to 
trial or to expd them from Poland 
would bring a strike, he added. 

Opposition Growing 

The first shock of martial law 
has passed, he said, and now spon- 
taneous opposition is growing. 

As examples, he said that there 
was passive resistance against po- 
litical Hinmfosalfi in factories, that 
intellec tuals were turning in their 
party cards, that people were 
handing together to refuse to sign 
loyalty oaths and that artists and 


wing some kind of action against 
Solidarity. 

Hours before the military crack- 
down began, he said, the entire un- 
ion Leadership, assembled at _ a 
n ywring in Gdansk, began receiv- 
ing information about move m e n ts 
erf troops, policemen and s peci al 
riot policemen and about a cutoff 
in communications. But the scope 
and the intent behind those actions 
apparently were not clear to the 
unionists. 

A last-minute change m plans 
allowed Mr. Bujak ana a few oth- 
ers to escape the police. The meet- 
ing was intended to go on until the 
next day but adjourned after com- 
pleting its business at 12:20 an. 
on Dec. 13. 

Hotel Is Surrounded j« 1 1» 

Mr. Bujak. together with «•***" 
Zbyszek Janas, bead of Solidarity ( 
at the Ursus Tractor Factory, de* ij T . 
rided to take the 2:20 amx. train to «( 

Warsaw. From the station, they 
and other union leaders watched at 
1 ajm. as special security police 
units set up a shield- to-shield cor- 
don around the Monopri Hotel, 
where many union leaders were 
staying. They learned that other 
hotels were also surrounded. 

“It hfunv* obvious that the an- 
tbbrities were conducting some 
kind of important action, against 
our union,” Mr. Bujak said. “We 
did not suspect, however, that it 
was so big and consisted of the ar- 
rests of thousands of Solidarity 
members.” 

When the security police left, 

Mr. Buiak and Mr. Janas entered 


Rakowski Says Curbs Hurt, 
But Poland Won’t Change 


(Continued from Page 1) 
admitted that “today we don’t 
have such a clearly defined con- 
cept” of what form a new national 
accord might take. “We are at the 


diers who put down strikes and 
street demonstrations in the wake 
of the mar tial . law declaration. 
Other Polish officials have said 
privately that at least two security 
officers were killed, along with the 
nine civilian fatalities which the 
authorities acknowledge. 


trial or to expd them from Poland jvfr. Bujak and Mr. Janas entered 
would bring a strike, he added. the hotel, left their identification 
Opposifioa Growing documents at the reception desk 

J™” ^ and encountered a union activist 

The first shock of martial law ^ urid them of the arrests, 
has passed, he said, a nd no w spou- when they learned that secret po 
taneous opposition is growing. . ticemen were still in the building 
As examples, he said that there 

was passive resistance against po- He said that if liberalizatiot 
Lineal dismissals in factories, that oyer the next few months did no* 
intellectuals were turning in thdr p»t»m to the level that existed be- 
party cards, that people were the crackdown, the tinder 

handing together to refuse to sign ground would grow quickly. Its ac 
loyalty oaths and that artists and tivities, he said, would include dis 
performers were refusing to cow- tributing leaflets and conductinj 
crate with stale-controlled radio rallies and demonstrations am 
and television. other protest actions. 

“If this decisive resistance coo- -j ^ exclude also that ai 
tinues — and there is a chance that armed underground might develo] 
it will escalate —I see a real possi- involved in terrorist activities,” h 
bihty of stifling the dictatorship or “That would be a real disas 

at least bringing about its liberal- ter for our country. That is why 
izatian and returning rights to the 5 ^,-^ should be no arm© 


dissolved and suspended organiza- , action in the current situation. 
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stage of collecting opinions.” officers were killed, along wun toe 

The martial law chief, Gen. nine civilian fatalities which the 
Wqjciech Janizelski, is scheduled authorities acknowledge, 
to address the Sqm (parliament! Asked his reaction to the request line stance erf the authorities, an- 
on Jan. 25 in what has been billed by his son, Artur, for political less the union had relinquished its 

as a major speech outlining the po- asylum in West Germany, Mr. Ra- mission and its identity. There 

litical reforms he has in mind. kowstd called the event “painful were two roads, he said. Solidarity 

for me as a father" and a “drastic could have thought only of its own 

indication of a wider social phe- — J — * — *- :j - ,J ^ 

On other subjects, Mr. Ra- nomenon in Poland — the rift be- 
kowski said that Pope John Paul Q tween a generation of fathers who 
is still welcome to make his fought for People's Poland and the 
planned pilgrimage to Poland in generation of their sons, who see 
August for the commemoration of QO prospects for themselves here." 
the 600th anniversary of Poland's 

most important religious symboL 

the portrait of the Black Madonna Cocom Meeting Reported 
of Czestochowa. Mr. Rakowski ninT(1 _ _ „ . , 

said that “as far as I know, no PARIS (Reuters) —The United 
raiVg were conducted on .the States and its major Western allies 
[planned] visit.” When pressed by will, open a two-day meeting m 
a questioner, however, he said. Pans on Tuesday to discuss con- 
“Yes. of course,” the pope was stfll trols on sales of strategic goods to 
welcome. the Soviet bloc diplomatic sources 

Many in Poland contend that it said on Monday, 
was the last papal visit, in August. The meeting is within the frame- 
1979,- which really began the social work of the Coordinating Commit- 
revolution that brought the emer- tee on Export Controls (Cocom) 
offnr y of Solidarity and Poland’s which groups Japan and the North 
16 months of East bloc freedom. Atlantic Treaty Organization ex- 
Mr. Rakowski said that he knew cept Iceland. The sources gave no 
of no deaths among police or sol- further details of the ag e nda. 
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tions,” he said. 

Mr. Bujak returned several 
times to the theme that the con- 
frontation that c ulmina ted in the 
imposition of martial law on Dec. 
13 was inevitable, given the hard- 


indication of a wider social phe- survival, which would nave meant 
nomenon in Poland — the rift be- abandoning efforts for reform and 
tween a generation of fathers who cooperation and selling out the in- 
fought for People's Poland and the terests of workers, intellectuals 
generation of thor sons, who see . and others. Or it could have tried. 


as it did, to realize the program 
adopted at its nati onal congress in 
September to democratize the 
country and to institute reforms to 


PARIS (Reuters) —Jhe United ^"JJhSK. too, had a 
States and its majOT Western allies he said — to adorn reforms 

will open a two-day meeting m 

lirrinn “From the 


will open a two-aay meeting in 
Paris on Tuesday to discuss con- 
trols on sales of strategic goods to 
the Soviet bloc diplomatic sources 
said on Monday. 

The meeting is within the frame- 
work of the Coordinating Commit- 
tee on Export Controls (Cocom) 
which groups Japan and the North 
Atlantic Treaty Organization ex- 
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or to destroy the union. From the 
moment when they derided to de- 
fend their privileges, the confron- 
tation could not be avoided.” be 
said. 

“Truly independent unions can 
exist only in conditions erf democ- 
racy.” he sakL “Thus to continue 
and to remain independent, the 
union must fight for democracy 
and became its guardian." He said 
that the substance of the program 
adopted in September, amounted 
to a “reconstruction of all the 
spheres of social and economic 
life." 

“No one has the right to say that 
this was unwise," he declared. 

Taking a long view, he said that 
martial law had killed hopes for 
economic reform and that one re- 
sult would be a deteriorating food 
supply. He predicted that the 
“tragic food situation” would be 
exploited by the authorities to pit 
■workers and intellectuals against 
farmers and would lead to the re- 
quisitioning of food by force and 
attempts to collectivize agriculture. 
Such moves would fafi, he said. 

Mr. Bujak said that martial law 
“caught us afl by surprise” and 
that “L personally, was most 
surprised of alL” 

As far back as last spring, he 
said, many union activists suspect- 
ed that the authorities were pian- 


lnstead, he called upon Sohdai - 
ity members to organize cells of l 
people and to help those who hav ' 
been dismissed from their job: 
“Dns activity already goes on,” h 
said, adding that workers shoul 
strike in protest over political dii 
mirak 

Asked for his reaction to sam 
tions imposed by Preside! 
Reagan against Poland and the St 
viet Union because of the crad 
down, Mr. Bujak indicated that 
was a complicated subject reaui 
ing more information and real© 
tion on his part. The sanction 
mean increased suffering for ti 
people, he said. But he added late 
“One can notice already that thet 
sanctums constitute a great pre\ 
sure, and we attach growing hop» 1 
to them for a reactivation of Soil 
darity and return to the road of r w 
form.” _ 4 

As for his own plans. Mr. BujiB? 
said he would remain in hiding u 
til the struggle for “the reactiv p 
tion of our union” was won. “I w V 
not leave the country, and I w 1 
not let myself be thrown out.” 1 : 
said. “One problem I have is n *5 
family life. I have a wife, and'- - 
want very much to have children. 1 . 

Dutch Protesters ^ 
Holt U.S. Arms . 

Ihdted Press ImermkmA 

AMSTERDAM — Protest^ : 
stopped a train carrying muni no V> 
for American forces in West Gt.7| 
many as pan of a peace campaiV^ 
to prevent weapon shipma^ 
through the Netherlands. 

The 1,200 tons of mumticnj 
which had arrived aboard the U 
freighter American Ranger Su\^ 
day, were loaded onto a train 1 \ 
West Germany. A passenger on, 
train near the village of Rood \ 
chool pulled the communicati | 
cord early Monday and brought 
traffic on the line to a halt ind 
mg the first munition* train. 

Six demonstrators are re. 
to have chained themselves to 
rear of the tram, while others 1 
on the trades in front • 


/ 
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Unnd Prati Immoliaid 


LAKESIDE SKIER — A lone cross-country skier on the rim of Crater Lake, an extinct 

volcano in a national park 6,000 feet (2,000 meters) above sea level in southwestern Oregon. 

; Greece Moves to Abolish Adultery 
As Crime Punishable by Prison 


* New York Times Service 

ATHENS — The Greek Socialist 
t /“t* : government has extended its drive 

for social change by seeking the 
abolition of adultery as a crime 
punishable by unprisonmen L 
The bill aimed at doing this is 
' pan of the "Socialists’ drive to 
_ > revise the country’s family law and 
. , penal code. It has met the opposi- 
. . tion of conservative legislators and 

bishops of the Greek Orthodox 
Church, who have warned that 
' ' such a reform may disrupt tradi- 
• tional family patterns. 

- Stathis Alexandria, the minister 

of justice, said his bill would abol- 
. ish provisions that make adultery 
punishable by prison terms of up 
to a year and that forbid reanar- 
- riage for any person sentenced for 
_ the offense. As in most Western 
countries, adultery would remain a 
. ground for divorce. 

Mr. Alexandris expressed confi- 
dence that his bill would be passed 


by an overwhelming mar gin thin 
mouth. 

“Existing laws,” he said, “are 
outdated when compared to social 
realities, since for some lime now 
the offense has been accepted as a 
somewhat ordinary phenomenon, 
not deserving such strict punish- 
ment. Not even stoning people to 
death has prevented adultery.** 

The minister said that existing 
legislation bad led to “unnecessary 
humiliations of human dignity.** 

Since the law demanded evi- 
dence of the offense, the partner 
who pressed charges was obliged 
to catch the couple in the act. In 
most cases, this required forced en- 
try, employment of a photogra- 
pher, help from detectives to make 
an arrest and then transportation 
of the couple to the nearest police 
station. 

The discovery of a half-dressed 
couple in a bedroom was often 
deemed inadequate evidence. 


In recent 


Greek courts 


Red Brigades Planned 
Mass Political Killing 


United Press International 

ROME — The Red. Brigades 
planned to eclipse last month's 
kidnapping of U.S. Brig. Gen 
James L. Dozier with the massacre 
of 100 politicians on live television 
later this week, police said Mon- 
day. 

A police spokesman confirmed 
stories in three of Italy's major 
newspapers saying the group 
planned to attack the Christian 
Democratic Party headquarters 
during a national conference on 
Friday. Police last week said they 
had found plans to attack the 
building, but did not release de- 
tails. 

The rcDOTts said 15 to 20 Red 
Brigades members disguised as 
television technicians and carrying 
false identification documents 
were to infiltrate the party build- 
ing on the morning of the confer- 
ence. They were to carry guns and 
grenades in their equipment bags. 

At 1:35 pjxL, while the meeting 
was to be broadcast live to millions 
of Italians on the afternoon news, 
the Red Brigades members were to 
hurl grenades at the dais and open 
fire on leading politicians. 

At the same time, guerrillas out- 
side the building were to launch 
missiles and bazooka shells from 
the back of parked vans and rush 
inside. The Red Brigades members 
in the building were • to comman- 
deer television cameras, train them 
on the politicians being shot, and 

4 More Spanish (HI Deaths 

The Associated Press 

MADRID — Four women died 
in Spanish hospitals last weekend, 
bringing to 249 the number of 
deaths blamed on toxic cooking oil 
since last Mav, Health Ministry of- 
ficials said Monday. Officials said 
414 persons suffering from the ill- 
ness were still in hospitals. 


read a co mmuniq ue on the air be- 
fore fleeing, the reports said. 

The attack was to take about 
four minutes and leave between 80 
and 100 people dead. 

“The plan for this attack shows 
that the Christian Democrats are 
an obstacle for those who want to 


it years, 

had begun exhibiting some lenien- 
cy. But even in 1980, 61 men and. 
45 women were sentenced to pris- 
on terms for adultery, compared 
with 75 men and 70 women the 
year before. 

The presentation of the bill has 
led to a fourfold increase in the 
number of adultery cases beard by 
courts every day; The complaints 
have been filed by persons anxious 
to get their partners sentenced be- 
fore the bill's passage. 

The measure on adultery, in- 
cluded within a bill that would 
glen es tablish civil marriage and 
thus end the chinch’s monopoly of 
marital ceremonies, has been wel- 
comed by most people directly in- 
volved in prosecuting adultery. 

The Athens Bar Association 
termed the projected changes “a 
major step forward in the coun- 
try’s social evolution." Constitu- 
tional experts within its ranks also 
argued that punishment of adul- 
tery was a violation of human 
rights, as specified by the Treaty of 
Rome establishing the European 
Economic Community to which 
Greece belongs. 

Private detectives, whose profes- 
sion has flourished through the 
pursuit of such cases, predicted a 
sEght increase in adultery upon the 
withdrawal of the prosecution 
threat, but they stressed that even 
now only one-third of discovered 
cases goes to court. 

Greek wives, they said, have 
particularly unwilling 
the matter. 


been particularly unwilling to 

T~ ~ ~~~ ~i~ ji T' " press fire matter. Women were 

destabfl^ the «»uny by Jhww-r, ^ to m ^ ^ 

mg it mio chaos, said a party offi- anx j avo i<j the social stigma 


dal. 

Police found detailed plans for 
the attack on the building — locat- 
ed in Rome's modem EUR section 
— and military weapons such as 
bazookas when they raided three 
Red Brigades hideouts and arrest- 
ed HLpersans 10 days ago in the 
Rome area. 

Among those anested was 
Giovanni Senzani, 42, a former 
criminologist who police say bead- 
ed the Red Brigades’ Rome fac- 
tion. Tire raids led to some hope 
that Mr. Senzani and the others 
would lead police to the “people’s 
prison" where the group is holding 
Gen. Dozier. The U.S. general, 
who is the highest ranking officer 
at NATO's Verona base, was kid- 
on Dec. 17 from his Vero- 


na home. 

Police said there had been con- 
tact between the Rome faction and 
the Red Brigades' so-called mili- 
tary wing that abducted Gen. Do- 
zier. They said the kidnappers had 
asked Mr. Senzani to interrogate 
Gen. Dozier. 

In Verona, meanwhile, Gaspare 
De Francisci, an anti- terrorist judi- 
cial official l ading the Dozier in- 
vestigation, met with U.S. special- 
ists sent to Italy to help with the 
case. 


attached to divorce, they said. 

6 in Knesset 
Lose Immunity 
To Traffic Code 

United Press International 
JERUSALEM — Six mem- 
bers of the Israeli parliament 
win face the legal consequences 
of their traffic offenses, a Knes- 
set committee decided Monday 
in lifting their immunity from 
prosecution for the first time. 

The six include the transpor- 
tation minister, Haim Corfu, 
and a former prime minister, 
Yitzhak Rabin, Israeli radio 
said- 

Charies Biton, a committee 
member and a deputy who 
faces the most serious charges 
for being involved in a car acci- 
dent in which someone was 
hurt, voted to have his own im- 
munity lifted for two other mi- 
nor offenses. Israeli radio said 
the attorney general would de- 
cide whether Mr. Biton must 
stand trial for the thud viola- 


Ousted U.S. Official 
Makes Comeback in 
Fight on Soviet Trade 


By Clyde H. Farnsworth 

New York Tones Sendee 

WASHINGTON —This is a tale 
of political survival in the nation's 
capital the sagn of a civil servant 
who was once called incompetent 
and was ousted but who now has 
returned as one of the key policy- 
makers of the Reagan administra- 
tion. 

Lawrence J. Brady has come 
back Moreover, he has come back 
to the Commerce Department, the 
same agency he was forced to leave 
two years ago over an interpreta- 
tion of detente. And be has come 
back lq an even bigger job, as as- 
sistant secretary for trade adminis- 
tration. 

He is also resuming the offen- 
sive he began as an export official - ^ “mmieo as troop camp, 
in the drier adnrinmratinn. a ^ B ™dy. vindicated m the view 
campaign against 
transfer of U.S. technology to the 
Soviet Union. 

Mr. Brady believes that the com- 
puters, advanced electronics gear, 
pipeline equipment, truck plants 
and steel and aluminum mills that 
Lhe United Slates and the other 
Western allies and Japan have 
shipped to the Soviet Union over 
the years of detente have been 
used only to enhance the Russians’ 
military capability. 

His latest baule plan, disclosed 
last week, calls for the Western al- 
lies and Japan to play a bigger role 
in the struggle to curb such ex- 
ports. And this time around, with 
the ideological wheel having 
turned, he is more confident of vic- 
tory. 

AH this is part of the argument 
about how much trade can or 
should be controlled for political 
purposes, especially when compet- 
ing products are available from 
other nations. At issue, too, is 
whether trade can serve as a liber- 
alizing influence on the policies of 
the Soviet Union. Many propo- 
nents of detente believe that it can. 


Mr. Brady quit under pressure 
as acting director of the Office of 
Export Administration at the 
Commerce Department in early 
1980 when he and his superiors 
were unable to agree on policy. 

Testifying before Congress, Mr. 
Brady asserted that the depart- 
ment's export controls were not 
being adequately administered and 
said that trade should be suspend- 
ed. Neither the companies seeking 
the export business nor his Com- 
merce Department superiors 
agreed, and Mr. Brady left the gov- 
eramenL 

Then came the Soviet interven- 
tion in Afgh anistan in which 
trucks from a plant on the Kama 
River, built in part by Americans, 
were identified as troop carriers. 

Carter adnrimsiration. a . - . . 

the large-scale Pf ma ?> conservatives, returned to 
° New Hampshire, the state of hrs 

birth 40 years earlier, and began 
campaigning hard for Ronald 
Reagan for president. He also be- 
gan writing about technology 
transfers in Human Events, a con- 
servative weekly. 

Mr. Reagan bad chosen New 
Hampshire to deliver his strongest 
criticism of technological trade 
with the Russians, proposing the 
suspension of all trade pending So- 
viet withdrawal from Alghanisian. 
Upon meeting Mr. Brady on the 
campaign trail, Mr. Reagan report- 
edly pro rinsed. “U I’m elected 
president, you're back in the gov- 
ernment-" 



U.S. Deficits, Appear 
Inevitable as Spending 
Outstrips Revenues 


Request Indicated 

Today, with events in Poland as 
well as’ Afghanistan to ream to, 
Mr. Brady is, apparently with the 
president’s blessing, confidently is- 
suing strongly worded condemna- 
tions of trade with the Russians. 
His latest, issued last week, indi- 
cated that the United States was 
preparing to ask its Western allies 
ana Japan for increased curbs on 


Lawrence J. Brady 

high technology products and on 
oil and gas equipment. The request 
probably will be made Tuesday in 
Paris at a meeting of the NATO 
allies. 

Educated in international eco- 
nomics at Washington's Catholic 
University. Mr. Brady decided ear- 
ly on a political future. Like many 
young men with such ambitions, 
he started knocking on doors in 
Congress and goi job with Norris 
Cotton, then the Republican sena- 
tor from New Hampshire. Later he 
moved to the staff of the Senate 
Repnblican leader, Everett M 
Dirksen. 

From the Senate staff, he shifted 
to the State Department as a sen- 
ior international economist in the 
Office of International Trade and 
then, in 1971, went to the Nixon 
White House as a senior staff 
member on the Council of Interna- 
tional Economic Policy. 

In 1974 he moved to the Office 
of Export Administration at the 
Commerce Department, where he 
stayed until early 1980. 

He ran in the Republican sena- 
torial primary in New Hampshire 
in 1980, coming in fourth in a field 
of 11. And. according to friends, 
be may try a gain 


In California Desert , Nicaraguans 
Train to Overthrow Sandinistas 


Don. 


By Robert Lindsey 

New York Times Service 

LOS ANGELES — Small groups 
of Nicaraguans are undergoing 
militar y tr ainin g under the gui- 
dance of Cuban exiles in the 
Southern California desert for 
what the Nicaraguans hope will be 
the overthrow of the San d ini s ta 
government in their country. 

The training camp, in a remote 
area of San Bernardino County 
southeast of here, is similar to but 
much smaller than one operated 
by Cuban exiles near the Florida 
Everglades. Nicaraguan political 
activists say that military training 
is also occasionally being given in 
rural areas of suburban Orange 
County south of Los Angeles and 
elsewhere in California. ' 

Such training operations to pre- 
pare for an invasion of a foreign 
country have aroused tire concern 
of some specialists on internation- 
al law, as well as representatives of 
the Nicaraguan government, who 
contend that the training camps 
violate the Neutrality Act of 1794, 
which bars the use of the United 
Stales as a base of military opera- 
tions against any nation that is at 
peace with the United States. 

Bat federal Justice and State de- 
partment officials, while acknowl- 
edging the existence of the training 
camps, say the law has not been 
violated. 

Desolate Locati o n 

Thomas O. Endecs, an assistant 
secretary of state, has said that the 
exiles were not breaking the law 
“as long as they don’t hurt any- 
body and as long as they don’t ac- 
tually conspire to invade in a spe- 
cific way.” 

Law enforcement officials in 
San Bernardino County, a 20,160- 
square-mile (52,4 16-square- kilome- 
ter) expanse of mountains and 


desert, say they discovered the 
training camp in a desolate comer 
of the county last month and or- 
dered the Latin nationalists to stop 

firing Ifvft ammunition 

Since then, officials say, the ex- 
iles have switched to drilling with 
unloaded weapons and, in some 
cases, toy guns and wooden repli- 
cas of automatic weapons. 

A spokesmen for the Nicaragu- 
an exiles said the training in Cali- 
fornia involved more than 100 peo- 
ple. 

Santiago Barquero, an official 


and spokesman here for the Nicar- 
aguan Anti-Communist Union, a 
major Emigre group, said that the 
teaming was conducted by mem- 
bers of Alpha 66, a group of Co- 
bans opposed to FIdd Castro, al- 
though be said that sometimes the 
Nicaraguans drilled independently 
of the Cabans. 

Mr. Baxquero inqstied that some 
Nicaraguans, with the help of Cu- 
ban instructors, were undergoing 
military training at camps besides 
those in Florida and the rate in San 
Bernardino County. But he did not 
identify any other locations. 


By John M. Berry 

HosAifigTcjA Past Service 

WASHINGTON — For decades 
U.S. presidents faced with large 
budget deficits could confidently 
promise the nation that within a 
few years the red ink would disap- 
pear. 

It never worked out that way in 
fact, but at least it looked true on 

NEWS ANALYSIS 

paper. Because of die progressive 
nature of the income tax. projected 
revenues always rose foster than 
projected spending. 

Now it does not even lock true 
on paper. Partly because of last 
year's large and continuing tax 
cuts, partly because of President 

Reagan’s commitment to large fu- 
ture increases in military spending, 
the spending trend line is rising 
faster than the revenue line, ac- 
cording to a wide range of budget 
experts, including some in the ad- 
ministration. 

This fundamental change in the 
budget outlook cannot be altered 
by continuing to slash nonmiliiary 
spending, the experts agree. Politi- 
cal resistance to additional major 
cuts is building, and even approval 
of another $30 billion worth of 
cuts, which Mr. Reagan is expect- 
ed to seek this year, would reduce 
the deficit in later years but not 
come close to eliminating it. 

Magnitude of Problem 

The magnitude of Mr. Reagan's 
budget problem is unusual. Sup- 
pose. for instance, there is a mod- 
erate economic recovery this year 
that continues through 1983 and 
1984. Suppose further that the 
president proposes and Congress 
agrees to raise excise taxes by 
S16.5 billion in 1984 and to cut 
nonmiliiary spending by S53.6 bil- 
lion from the levels called for by 
current laws. Finally, suppose that 
military spending goes up only 4 
percent or 5 percent faster than in- 
flation between now and then, in- 
stead of the 7 percent rate the pres- 
ident favors. With exactly that set 
of assumptions. Data Resources 
Inc_ the economic forecasting firm 
headed by Otto Eckstein, con- 
cludes that the 1984 budget deficit 
would still be S89 bDlioii. 

Analysis at the Congressional 
Budget Office have reached similar 
conclusions, as have some at the 
American Enterprise Institute and 
the Brookings Institution. Admin- 
istration economists also agree pri- 
vately that the lines charting reve- 
nue and spending growth in com- 
ing years will not come together 
without major fiscal policy 
changes. 

Once military outlays and inter- 
est payments on the national debt 
are set aside, there simply is not 


enough left to cut year after year 
to balance the budget without ei- 
ther more taxes nr smaller military 
spending increases, the experts de- 
clare. 

The recession is swelling the 
1982 budget deficit, which is likeh 
to turn out to be close to $ 100 bil- 
lion. Bui a brisk recovery will not 
eliminate deficits in future Years. 
That is what has changed. 

Meanwhile, recognition of this 

inexorable arithmetic b\ financial 

analysts is helping drive interest 
rates upward at the same time the 
economy is plunging ever deeper 
into recession. Industrial produc- 
tion fell 21 percent in last month, 
matching the drop in May. 19S0. 
when economists were saying the 
economy was in a “free fail." Dur- 
ing the same month, some long- 
term interest rates rose more than 
a full percentage point. 

‘Thateherization of UJS.' 

These developments are causing 
some economists to question 
whether, in fact, there will he an 
economic recovery in ihe second 
half of the year. ’Economist Alan 
Greenspan, a regular adviser to 
Reagan, puts the odds for “no sig- 
nificant recovery" this sear at 1 in 
3. 

Rudy Penner of the American 
Enterprise Institute, chief econo- 
mist at the Office of Management 
and Budget in the Ford adminis- 
tration. fears that rising interest 
rates will choke off any rwwen. 
And with a reference to the de- 
pressed economy of the Britain, he 
declares, “the probability of 
Thatcherizarion of the U.S. econo- 
my has become very high.” 

Mr. Penner does not think fi- 
nancial markets will sit still for ex- 
tended deliberations on how to ef- 
fect a long-term solution to the 
new budget dilemma. He believes 
that Mr. Reagan, like Mr. Carter, 
will soon “be forced into more vig- 
orous iiction" than is likeh to be 
seen in the 1983 budget that Mr. 
Reagan will send io Congress on 
Feb. 8. 

One congressional budget ana- 
lyst says that the problem is that 
last year's tax cut was so large that 
even with a healthy economy, reve- 
nues would be growing only about 
7 percent a year while outlays, 
with the military spending increas- 
es, would be going up about 8 per- 
cent to 10 percent annually. 

“It's quite a dramatic change.” 
the analyst said. “It really is. Sup- 
pose you cut nondefense spending 
by S30 billion. You've still got a 

growing deficit.'' 

If there were no more nonmili- 
tary spending cuts and no tax in- 
creases, the deficit could reach 
1200 billion by 1985. according to 
rough estimates by the budget off- 
ice. 
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Filipinos Divided on Ending ol Martial Law 

A Year After Marcos 9 Action, Backers See Progress, Foes Find No Change 


New York Tones Service 

MANILA — A year ago on Sun- 
day. President Ferdinand E Mar- 
cos ended 8 years. 3 months and 
26 days of martial law and pro- 
claimed a “new republic" in the 
Philippines. 

The gesture brought tears to the 
eyes of the first lady, Intel da Mar- 


cos, and approval from the United 
ie lifting' 


Slates. The lifting of martial law, it 
was believed, promised Filipinos 
the restoration of basic freedoms 
and a better life. 

Filipinos remain divided be- 
tween those sympathetic to the 
government and those who are 
not. Salvador P. Lopez, a former 
foreign affairs official, believes 
that the lif ting of mar tial law has 
done little to inspire the average 
Filipino. “It has done nothing to 
lift the hearts and hopes of the 
people," he said. 

However. some progress has 
been made. Supporters point to 
the promises Mr. Marcos made 
and kepL Although he retained all 
the powers he had under martial 
law, Mr. Marcos did hold elections 
as promised and he was returned 
to office for another sis years in an 
uncontested race. Students were 
allowed to form student councils 
and publish papers. Workers were 
allowed to strike. And the govern- 
ment did encourage public debate. 

Mr. Marcos, in an article about 
the new republic, said he believed 
that the period of martial law gave 


the nation a new sense of the dem- 
ocratic ideal and “a new dynam- 
ism toward its attainment." 

But many Filipinos fed that 
there has been no real change and 
that authoritarian government still 
remains. The lifting of martial 
law turned out to be a face-lift," 
Mr. Lopez said- And, during the 
past year, Mr. Marcos has not hes- 
itated to use the considerable pow- 
ers he retained as president. 

In November, when he decided 


tha t video games were corrupting 
them. 


Filipino youth, he banned 
Ana, whi 
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AUTHORS WANTED 
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when foreign publications re- 
ported a scandal recently involving 
the secret marriage of the presi- 
dent’s daughter and the subse- 
quent mysterious disappearance of 
uie husband, the government de- 
layed their distribudoo. 

"As a former journalist, I am in- 
terested in how the lifting of mar- 
tial law improved the journalistic 
picture," said Felix Bautista, for- 
mer editor of The Evening Sun, an 
afternoon daily that was closed by 
martial law. "It has not,” he said. 
"Freedom of ihepress is essential 
to democracy. There is no such 
freedom, so that makes our brand 
of democracy suspect” 

The critics of the government’s 
performance in the last year point 
to other unresolved problems like 
the hundreds of detainees still in 
prison. "The Frankenstein of mar , 
rial law is still with us," said Ceci- 
lia Munoz P alma, a retired Su- 
preme Court justice. 

Last week in an interview with a 
foreign news agency, Mrs. Marcos 
defended the government's prac- 
tices. “During ms 16 years in pow- 
er, President Marcos bad only one 
man executed and that was Lim 


Seng, the narcotics , peddler,” she 
said 

There often seem to be more 
critics of Mr. Marcos than sup- 
porters. But there is an entire gen- 
eration that grew up under his rale 
and knows him as the only presi- 
dent of the Philippines. 

“I don't know now different it is 
supposed to be,” said Cissy Cheng, 
a 16-year-old student- “I hear 
about freedom, but I don’t really 
know why we do or don’t have it, I 
think the government does a pretty 
good job.” 

Those who disagree belong to 
opposition groups representing 
every social group ana political 
view. 

Activist students blame the 
Marcos government not only for 
martial law but also for its mend- 
ship with the United States. And 
adding to the voices of the dissatis- 
fied are those of the church and 
ihejpoor. 

"The situation is worse than last 

S ” said Cardinal Jaime Sin, the 
tag church critic of the Marcos 
government There is economic 
tension. There are people who 


can't have even one full meal a 


day.” 

Workers who tried to improve 
their situation by striking found 
that the new strike law provided 
little protection. 


The right to strike is suppose to 
have been restored, but only under 
conditions that are unfair io work- 
ers.” said Felix Berto Olalia, 
founder of the May One Move- 
ment, a labor federation that says 
it has a miTlinn members. 


Perhaps state of the econot 
more so than the progress or b 
of it in restoring political freedom 
since the lifting of martial law, 
may have helped to polarize opin- 
ions about the new republic. 

Past extravagances are consid- 
ered less tolerable now. Imelda 
Marcos's latest monument, a film 
palace, was the last straw for 
Manuel Atienza, who has been 
driving his taxi for long hours to 
make ends meet. "Things are bad 
and the first lady keeps building 
and! building like we are a rich 
country,” be said. "I would like to 
have a vote on that" 


TRIDENT TEST — ■ A 
U.S. submarine launched a 
Trident missile without a 
warhead In a test 50 miles 
(80 kilometers) off Flori- 
da. The presence of a So- 
viet ship in the area de- 
layed the test by 40 minutes. 


Philippine Jets Strafe Japan Tanker 
Suspected of Transporting Arms 


DEATH NOTICE 


JOSEPH A FIELD, JB. of Poos and Los 
Angies died in Los Anutas Jammy 14, 
1982 at dm Bge of 66. Mr Field was associ- 
ated with the securities industry for 25 
years serving as Executive Vice President in 
charge of West Coast operations for Hay- 
dco Stone, Inc. and auo was nodaiad 
with Daniel Reeves and Blyth Inooiparat- 
ed. He continued to be active in ihe invest- 
ments Geld aflo- retiring from the securities 
bnsiness in 1970, serving as a Director of 
Woods Peudenm Cotp. and David Allsopp 
and Associates, N.V. an investment compa- 
ny, and as Vice President of Grant and Co. 
Inc, n specialist firm on the Pacific Stock 
Exchange Inc. 

Bam in Schnectady, New York. Mr Held 
was graduated mm Union CriDege and 


worked far American Airlines prior to 

l Weald War 


listing iu U.S. Marine Corps in 
IL He was Combat Officer in the Pacific 
for 2 years and was discharged from the 
mOitaiy service as a Major. Mr Field main, 
tamed a residence in Paris and was a mem- 
ber of the Polo Club. 

He is survived by his wife. Marjorie; a 
da lighter, Grom, and a son, Joseph 
Held III a partner in the tons office of the 
in [etna bocal law firm of Coodert Bros. 

In liar of flowers, the family requests con- 
tributions to the Ostomy Association of 
Leg Angctaa. Inc. 


The Associated Press 

MANILA — The Philippine gov- 
ernment said Monday that its war- 
planes strafed a Japanese tanker 
off Mindanao island because the 
ship ignored orders to stop and 
was suspected of carrying arms 
and anti-government guerrillas. 

Breaking a three-day silence on 
Friday’s incident. Foreign Minis- 


ter Carlos P. Romulo said that the 
strafing was carried out as “a legit- 
imate exercise of our right to pro- 
tect our national security and terri- 
torial integrity ” 

Mindanao island is the battle- 
field in a nine-year-old Moslem 
separatist rebellion against the 
Philippine governmenL 

Mr. Romulo said that the 5,307- 


Novelist Ramon Jose Sender 


Of Spain Dies at 80 in U.S. 


From Agency Dispatches 

SAN DIEGO — Spanish-born 
novelist Ramon Jose Sender, SO, 
considered a contender in 1979 for 
the Nobel Prize in literature, died 
on Friday of emphysema, the coro- 
ner’s office said Sunday. 

Mr. Sender fought on the loyal- 
ist side in the Sp anish Gvfl War. 


OBITUARIES 


He left Spain in 1938 and settled 
in the United States where be be- 
came a professor of Spanish litera- 
ture at the University of Southern 
California. He retired in 1973. 

His novels include “Iman,” 
translated into English as "Ear- 
marked for HelL,” (1929), “Seven 


Red Sundays” (1932), The 
Sphere” (1947). “The Affable 
Hangman” (1952) and an autobio- 
graphical novel, “Before Dawn” 
(1958). 

Mr. Sender's novels are marked 
by social criticism and compas- 
sion. The realism of his early nov- 
els gave way to a more symbolic 
approach in his later works. 

Despite his opposition to the 
Franco regime, he was accorded 
Spain’s highest literary award, the 
Planeta Prize, then worth $15,714, 
in 1969. 


Charles Dikran Kelekian 



NEW YORK (NYT) — Charles 
Dikran Kelekian, 82, the dean of 
antiquities dealers in the United 
States, died Saturday of heart fail- 
ure 

He was the son of Turkish-born, 
Dikran Kelekian, who had found- 
ed the family’s antiquities business 
in the United States in 1893. 

Mr. Kelekian and his father, 
shuttling between the galleries they 
maintained in New York and Par- 
is, sold major works to most of the 
leading museums. Die representa- 
tion of the head of Tutankhamun. 
seen in the New York Metropoli- 
tan Museum of Art collection, was 
acquired from the Kddrians in the 
late 1940s. 


Intelligence Warning 


Mr. Takakuwa said he was fly- 
ing Japanese flags at the time of 
the attack. But Mr. Romulo said 


the tanker was not flyir^an^flag 


Son of Bresshnev 
Faces Irate Poles 


In Belgian Town 


The Associated Press 

LIEGE, Belgium — Yuri L. Bre- 
zhnev, the son of the Soviet presi- 
dent, Monday faced angry Polish 
workers in Cbaudfoniaine, Belgi- 
um, who shouted at him, waving 
Solidarity posters, and even threw 
eggs but missed. 

Die demonstrators were about 
50, all members of the Bdgian 
Catholic trade unions and Chris- 
tian Workers Movement. 

They called for the departure of 
Soviet generals from Warsaw and 
vainly tried to hand Mr. Brezhnev 
a pamphlet supporting Solidarity, 
but they were pushed back by po- 
licemen and bodyguards. 

Mr. Brezhnev was here as depu- 
ty Soviet foreign trade minister to 
sign a draft contract with a Bdgian 
company. Tubemeuse. that will 
make equipment to assemble the 
future gas pipe from the Soviet 
Union to Western Europe. He also 
inaugurated a new plant at Tu- 
bemeuse, specially made to pro- 
duce the gas pipe equipment. It 
workers. 


when first challenged 
pine Navy ships. , 

Mr. Romulo said the incident 
could have been avoided if the 
skipper "bad stopped his vessd 
when instructed to do so by Philip- 
pine Navy units at Erst then by 
Philippine Air Force elements lat- 
er.” 

Mr. Romulo said the military 
had received earlier intelligence re- 
ports that a cargo vessd would at- 
tempt to land "terrorists and as- 
sorted war materials” at the re- 
mote southern island of Sarangani. 
off Mindanao. Authorities “were 
therefore closely monitoring sea 
traffic in the area,” Mr. Romulo 
said 

Mr. Romulo said a Philippine 
Navy ship initially ordered the 
Hegg to stop by flashing signal 
lights at dawn Friday while the 
tanker was sailing 12 miles off the 
coast of Davao del Sur, in Philip- 
pine territory. Instead of stopping, 
Mr. Romulo said, rhe vessd in- 
creased speed and initiated evasive 
maneuvers, forcing the navy ship 
to fire warning shots across the 
bow. 


N. Yemen Replaces General 

The Associated Press 

MANAMA, Bahrain — Accord- 
ing to a decree issued in San'a, the 
North Yemen capital and distrib- 
uted here by the Gulf news agency. 
Brig Gen. AbdeLaziz Bonin has 
been relieved of his position 'as 
chief of staff and replaced by Brig 
Gen. Abdullah Hussein Busheiry. 


Order Ignored 

Mr. Romulo said the Hegg in- 
creased speed until Philippine air- 
craft had to be called to intercept 
it. He said that air force planes 
flew low over the Hegg signaling it 
to stop but that the challenge was 
ignored. 

"Under the rules of internation- 
al Law, it is obvious that the Japa- 
nese vessel was at fault,” Mr. 
Romulo insisted. 

In Zamboanga City. Msg. Gen. 
Delfin C. Castro, chief of the Phil- 
ippines’ Southern Command, said 
Monday that he ordered the air 
force fighters to fire on the Hegg 
in the interest of the security of the 
state. “I am ready to answer for 
it,” he said. 


Cholera Now Considered Endemic 
South Africa Black Homelands 


:t\ 




ton chemical tanker 
challenges and warning shots from 
a Philippine navaL,vessd and start- 
ed evasive maneuvers, prompting 
air force planes to attack about 10 
hours after the first wanting. 

The captain of the Hegg, Hideo 
Takakuwa, said that unmar ked 
propeller-driven fighters fired 
more than 100 shots without warn- 
ing at the ship about 40 miles (64 
kilometers) east of Mindanao, 
punching seven holes in its hall 
above the waterline. The ship car- 
ried a volatile cargo of methanol, 
he said. One of the crewmen, a 
South Korean cook, was seriously 
wounded in the shooting, the cap- 
tain said. The cook was reported in 
fair condition Sunday. 

The vessel was not disabled and 
was continuing on its way to 
Pusan. South Korea. 

A Philippine Foreign Ministry 
spokesman said that the deputy 
foreign minister, Manuel Col- 
I antes, informed the Japanese am- 
bassador, Hidcho Tanaka, of the 
Philippine side of the incident dur- 
ing a meeting at the ministry on 
Monday. 

In Tokyo, Japan's chief Cabinet 
secretary, Kiichi Miyazawa, said 
Monday that government officials 
would question Mr. Takakuwa lat- 
er this week and would ask Manila 
for further clarification. 

Cbflcazo Suzuki, president of 
Kita-Nihon Oi Kaiun Co, owners 
of the Hegg, denied that the tanker 
carried weapons for anti-govern- 
ment guerrillas. He said it would 
be foolhardy to put explosives 
aboard a tanker carrying highly in- 
flammable chemicals. , 


By Joseph Lelyvdd 

New fork Times Service 

TEMBA, Bophuthatswand — 
Cholera, an infectious disease that 
thrives where there is an absence 
of clean drinking water and decent 
sanitation, has become endemic in 
South Africa’s rural Hack "home- 
lands” in the last two years. 

The disease has been spreading 
through eastern and central Africa 
for a decade, so experts in tropical 
medicine and epidemiology say it 
was only to be expected that it 
would establish itself within. South 
Africa’s traditional borders where, 
except for a small outbreak traced 
to migrant mine workers in 1974, it 
had been virtually unknown for 
nearly a century. 

Since the first cases were report- 
ed in the eastern Transvaal about 
15 months agp, there have been 
nearly 7,000 confirmed cases of 

n tomatic cholera, resulting in 
:ast 70 deaths. Only two 
whites, both laboratory techni- 
cians, and a number of Indi- 
ans in the province of Natal are 
known to have been infected. The 
rest have been blacks. 

Calculated on a per capita baas. 
South Africa now has a higher in- 
cidence of the disease than India 
and Indonesia, where it has long 
been endemic. That too is only to 
be expected, the experts say, be- 
cause the lack of exposure to cho- 
lera in recent generations has left 
the population without the im- 
munities that are built up in areas 
where the infection has been com- 


Neverthdess, the spread of cfao- 
■ leara through the black rural areas 
hao inevitably highlig hted the un- 
derdeveloped and impoverished 
conditions in these areas, since 
cholera — a bacterial infection 
transmitted in water that has be- 
come contaminated — is almost 
invariably associated with poverty. 

Temba itself, a typical South Af- 
rican township for blacks with a 
population of about 40,000, has 
beat protected by a filtered water 
system. But there are semi-urban- 
ized communities nearby that have 
no developed water system at all, 
although their inhabitants also 
provide part of Ihe work force that 
labors in industrial areas near Pre- 
toria. Despite the distribution of 
chlorine tablets and a health edu- 
cation campaign with door-to-door 
canvassers dropping off leaflets 
that assert the danger in the most 
. dire terms, the infection has spread 
inexorably through these settle- 
ments. 

Hardest bit of the black com- 
munities near here are those that 
• draw their water from the only de- 
pendable river in the area, the 
Apes. 

No Coonfinated Program 

“There is a killer in the Apies 
River”, one of the leaflets warns in 
the Tswana langmg^- "Cholera!! 
Cholera trills the people of Bo- 
phutha tswana. Parents, please 
— of the riv- 


mon. 


Spoffight on Poverty 
After some initial diffi culties in 


health services appear to have re- 
sponded vigorously and to have 
succeeded in keeping the rate of 
deaths at a much lower level than 
in other African countries. 


keep your children out 
er.” 

The efforts to combat cholera 
have been complicated by the 
homeland system. Since Bo-, 
phutha tswana is supposed to be: in- 
dependent, South African officials 
are expected to react to its health 
problems as they would if they 
were occurring in any nearby for- 
natiooTu they say, ‘Get off 


said, "they have every right to do 
so.” 

Bophuthatswona, which is re- 
puted to be the best-governed of 
the black states that South Africa ’ 
has spawned, has borrowed some 
water tankers and a couple of doc- 
tors from the South African de- 
fense forces. But, otherwise, it has 
handled the cholera crisis on its . 
own, according to Dr. Gerard 
Maian, a South African who is su- 
perintendent Of Jubilee Hospital. 

It is now preparing plans for the 
construction of filtration plants on 
the Apies River, Dr. Maian said. 

The South African government 
has responded to the cholera out- 
break by increasing its expendi- 
tures on rural water systems, but it 
has not developed a coordinated . 
program for all the areas that have 
become infected as the disease 
spreads along the Indian Ocean 
coast through the fragments of the 
homeland called Kwazulu, which 
has been especially hard hit in the 
current summer season. 

Present thinking appears to be 
that the individual homeland gov- 
ernments will have to develop such 
programs for themselves. Last; 
year, in addition to tending 
medical personnel to the 
states, the South African 
authorities spent about 
preparing pruned and other 
rials on the cholera danger, 
ing a slide show that it made 
able to rural black schools. ; 


The slide show only 
ot the 


ogn nation, 
my back, I want to run my own 
show,’ ” a South African official 


F.n g lish, which is not 
of instruction in these 
And it cannot be shown 
dec tricity, which most of the 
schools lack. The emphasis of 
these materials is 

the responsibility of 
to maintain personal 
rather than the . .. 

the state to provide dean wggg§ 
and a proper sanitation systemr^ 



Envoys Unhappy With Workload, 
Performance, UN Study Shows 


By Bernard D. Nossiter 

New York Times Sa-rice 

UNITED NATIONS, N.Y. — 
Diplomats serving at the United 
Nations are a largely disillusioned 
lot, a study has disclosed. 

They regard peace in the Middle 
East as the world’s most pressing 
problem, but do not think the 
United Nations will help much in 
achieving iL They have a low opin- 
ion of the General Assembly, and 
an even lower one of the Security 
Council. They complain of spend- 
ing too much time in too many 
meetings and wrestling with too 
much paper and overloaded agen- 
das. 

The diplomats give barely pass- 
ing grades to. the International 
Monetary Fund and the World 


3 Yugoslavs Slain 
In West Germany 


The Associated Press 

STUTTGART — Three Yugos- 
lavs said to be Albanian national- 
ists were killed when unknown 
gunmen opened fire on their car 
on a country road near HeQbronn, 
police reported Monday. 

A spokesman said the attack oc- 
curred just after the car left the 
home of one of the victims is the 
village of Untergruppenbach, 35 
miles north of Stuttgart, late Sun- 
day nighL 

Shots at the car killed the 30- 
year-old driver and a 28-year-old 
passenger instantly, police said. A 
36-year-old man died some hours 
later in hospital, the police said. 


Bank, but they approve of the 
United Nations Development Pro- 
gram, which makes grants with 
fewer strings. They think the Unit- 
ed Nations Secretariat is deterio- 
rating, and they are critical of the 
way the world’s news outlets cover 
their organization. 

These con elusions emerged from 
a study by the UN Institute for 
Training and Research, which sent 
long questionnaires to 1.016 diplo- 
mats. Replies were received from 
187. Only two of those were en- 
voys from Soviet bloc nations, and 
they were discarded on the ground 
that this number was unrepresen- 
tative. Officials said the Soviet Un- 
ion opposed the project, ultimately 
agreeing to it with great reluc- 
tance. 

The survey, entitled “An Atti- 
tude Survey: Diplomats' Views on 
the United Nations System,” 
asked for responses on a scale of 
one to seven. A rating of one 
meant "highly unsatisfactory” and 
seven "highly satisfactory.” The 
midpoint, four, represented neither 
approval nor disapproval, al- 
though the survey called this a 
passing grade. 

Asked which of the world’s con- 
flicts deserved the highest priority, 
the envoys rated the Middle East 
at 5 .9, a shade higher than the 5.8 
given South-West Africa (Nami- 
bia). But the United Nations’s 
ability to solve the Middle East cri- 
sis fell well below a passing grade, 
with a scone of 3. The envoys were 
slightly more optimistic about the 
chances in Namibia, which rated 
4.1. 

The questionnaire did not list 
Afghanistan as a UN priority air 


though it was the most 
East-West issue when i 
dons were asked a year and a 
ago. ‘ 

Thomas M. Franck, the research 
director of the institute, said, “Wt 
tried to ask questions in such, a 
way that neither the secretary-gea- 
eral nor 'a superpower would ac- 
tively oppose roe questionnaire.” 

He implied that the Soviet Un- 
ion, which describes its involve- 
ment in Afghanistan as an internal 
matter, would have objected to the 
inclusion of the Afghan conflict as 
a UN issue. 

The one UN area viewed 


Future of Billingsgate Undecided 
As London Fishmongers Move On 


United Press International 

LONDON — They sold the last fish at Billingsgate market aver 
the weekend and London will never be quite the same. 

Billingsgate, whose name, because of the gutter language used 
there, entered the language as a synonym for "fouL vulgar, abusive 
talk,” according to Webster, was a smelly Loudon landmark that 
flourished for at least 1,000 years. The site of a Roman waterfront 
lies under the discolored yellow market bunding and Saxons land- 
ed fish there before the Norman conquest of 1066. 

But before dawn Saturday, 500 fish sellers and porters clattered 
in to sell their daily average of 250 tons of fish for the last time. 
On Tuesday they move to a new building, still called Billingsgate, 
downstream along the River Thames. None or the fishmongers is 
very sorry. 

"The conditions for wo rking here are appalling.” said Dan 
Tyler, chairman of the Fish Merchants Association. He said the 
106-year-old building, crowned by the figure of Bri tannia presid- 
ing over rwo dolphins, "outlived its usefulness” long ago. 

The future of the building is uncertain. Conservation groups 
want to save |l The owners want to develop the prime riverside 
site. But for 50 years the building’s cellars have been refrigerated, 
braiding up layer on layer of permafrost Some experts think that 
the ice alone holds up the building, and that when it thaws the 
structure will collapse. 

A further mystery is what is underneath the adjoining parking 
lot. Archaeologists will move in soon to start a nine-month dig on 
what one called “ihe most significant historic site uncovered in 
Europe this decade.” They hope to clear up five centuries of ob- 
scure London history before 886. 


one UN area viewed as 
largely successful was the opera- 
tion of the organization's peace- 
keeping Traces. Four of every five ' 
diplomats who responded said the 
volunteers in Cyprus. Kashmir and 
the Middle East had achieved 
some success in preventing wars or| 
limiting conflicts. 2 

The General Assembly, where 
each member has one vote but the 
results are only recommendations, 
just failed to win a {passing score 
with 3.9. The Security Council, 
which can make decisions but 
where five permanent members 
can veto them, fared worse, with a 
score of 3.1. 

Nearly seven of 10 agreed that 
the overall performance of the sec- 
retariat, the staff of international 
civil servants, "has declined sub- 
stantially in recent years.” Mow 
than four in five aunbuted the de- 
cline to “political interference” bj 
governments. j 

The envoys were asked abou 
obstacles that impede their work 
Eighty-five percent cited “multiph 
and overlapping” meetings, 77 per 
cent said agendas were too heavy 
and 76 percent complained lha 
meetings did not stan on time. 

The diplomats also rated iht 
"fairness and accuracy” of wha 
the survey called "worldwide me 
dia coverage of the UN.” The; 
scored 3.9, just failing. The cover 
age in New York City was grade* 
even lower, at 3.3. 





Laker Dismisses 
21 of 200 Pilots 



The Associated Press 

LONDON — Sir Freddie Lake 
has dismissed 21 of his 200 pilot 
and demoted 10 of his captains i 
a bid to keep his airline flyin 
amid financial problems, official 
said. 

The Press Association domesti 
news agency said Monday that S 
Freddie is also conside ring canoe 
ing orders fra up to seven Airbi 
jetliners, due for delivery by 1984, 

Laker Airways officials sai 
flight personnel not dismiss* 
have been urged bv the Lata 
Flight Crew Association, their ba 
gaining unit, to give up their ne 
two agreed pay raises of 5 percei 
each to help the business out < 
trouble. 
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DBXft'S MHMUJON SERVICE CLASS 
TO ATLANTA. LUXURY AT A SAVING. 


Medallion Service Class is Delta's special business class for 
much less than First Class Fare. It's ideal for business travellers 
from London. All 2-by-2 seating for extra comfort. Your own sep- 
arate cabin area, too. A quiet atmosphere in which you can work 
or just relax. Your beverage list includes cocktails, fine wines and 
liqueurs. You get an increased baggage allowance, too. All at 
no extra charge. Delta also has Medallion Service Class from 
Frankfurt to Atlanta (no separate cabin area). 

Delta flies nonstop to Atlanta from London every day ex- 
cept Monday and Wednesday, from Frankfurt every day except 


Tuesday and Thursday. And from Atlanta, Delta flies on to 80 
cities in the continental U.S_A. Take Delta to Atlanta and with- 
out changing airlines you can be on your way to cities coast 
toooast. 

For information and reservations, call your Travel Agent. Or 
call Delta in London on (01) 668-0935 or (01) 668-9135, Tfelex 
87480. Or call Delta in Frankfurt at 0611 23 30 24, Tblex 0416233. 
Delta Ticket Offices are at 140 Regent Street, London W1R 
6 AT and Friedensstrasse 7, 6000 Frankfurt/Main. Schedules are 
subject to change without notice 


DELIA. THE AIRLINE RUN BY PROFESSIONALS. 
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'Heart’ Gets Lukewarm Reception Royal Haircut — For Men Only 

Rv Tarw Myelin 5ft imMcnMoHv that his nlans ha. hlnetv wnti/i >w T/«n Waite nr\A */ */ 


By Janet Maslln 

Afcw York Timet Service 

N EW YORK — la previewing 
his new film, “One From the 
Heart,** at Radio Gty Music Hall, 
Francis Coppola fulfilled his de- 
sire to present his new work direct- 
ly to the public and let the public 
decide on its merits. 

The public, for its part, was pol- 
ite. While viewing the film under 
perhaps the roost glamorous possi- 
ble circumstances, the q«w} i e n res 

remained receptive and interested. 
There was scattered laughter, and 
there were ripples of appreciation 
for some of the lovelier sets and 
special effects. At the film’s end, it 
was greeted with measured, if not 
wildly enthusiastic, applause. 

So the evening, with its two 
sold -out previews, could in no way 
be viewed as a fiasco. But neither 
was it the triumphant debat Cop- 
pola had doubtless hoped for two 

weeks ago, when be hurriedly 
planned this unorthodox unveiling 
erf his ambitious new musical mov- 
ie. Coppola’s advertisement de- 
scribes the fihn as “a new kind of 
old-fashioned romance.” 

Coppola arranged the preview 


so unexpectedly that his plans be- 
came known to Paramount Pic- 
tures. the film’s ostensible distribu- 
tor, only through an advertisement 
placed by Coppola in The New 
York Times. The director has since 
expressed dissatisfaction with 
Paramount and threatened to ter- 
minate his distribution arrange- 
ment with the studio — something 
he is free to do, because the film is 
owned by Coppola’s own Zoeirope 
Studios. 

Paramount has offered very lit- 
tle in the way erf comment, bnt the 
studio and Coppola are apparently 
still negotiating. At a news confer- 
ence between the two screenings 
Friday, Coppola did not role out 
the possibility that be might settle 
his differences with Paramount be- 
fore Feb. 10, the Hate on which the 
studio had originally announced it 
would release the movie. 

When the film is indeed re- 
leased, h may in some respects be 
disappointing, bnt it will stand as 
yet another innovative, audacious 

effort from the director of “The 
Godfather” and “Apocalypse 
Now." In “One From the Heart,” 
Coppola has combined richly im- 
aginative sets and backdrops. 





bluesy music by Tom Waits and 
drifting, overlapping actios to cre- 
ate a thoroughly American ro- 
mance with a Las Vegas setting. 
The sets inchide a department 
store, a mold, a suburban street, a 
row of gambling casinos and a 
yard littered with wildly fanciful 
billboard and car parts. The date is 
the Fourth of July. 

When a dream girl appears to 
brighten one man’s fantasies, die 
luxuriates in an enormous martini 

glass or dances cm the roof of his 
convertible. When lovers tango in 
an imaginary tropical paradise, 
there’s a anise ship anchored dis- 
creetly offshore. The America of 
these fantasies, as painted by Cop- 
pola in soft, gorgeous neon hues, is 
far more affecting and important 
than any of the people who wand- 
er through these landscapes. 

Though the fihn is ostensibly 
about lovers (played by Frederic 
Forrest and Ten Garr) who drift 
apart and then back together, the 
sets are invariably more interesting 
than the people who inhabit «hraw 
The characters — Nastassia Ktndri 
and Raid Julia complete the ro- 
mantic foursome — never compete 
successfully with the scenery. They 
seem to be living very small Hves in 
very big spaces. 

“One From the Heart” has so 
tittle in the way of story or tension, 
in fact, that the effect of Coppola’s 
darrirng technical feats is almost 
superfluous at times; it’s as if 
Rembrandt were painting 
eggs. From its very first moments, 
which consist of a credit sequence 
so beautiful that it’s better than 
plenty of folk-length movies, “One 
From the Heart” promises a grace 
and radiance that is only intermit- 
tently warranted by the material. 

There are ravishing fn ihig 

movie, plenty Of them, rpnq n gh to 
mark it as a brave and o riginal ef- 
fort. But the bravura moments are 
as apt to end abruptly as they are 
to flow easily together. Despite the 
fftrfmnirwj /r n ) advances that al- 
lowed Coppola to construct a kind 
of video blueprint for his work, a 
blueprint he could edit and modify 
in the planning stages, “One From 
the Heart” is often choppy enough 
to break its own spelL A spell is 
what it is, though: Coppola dearly 
means to weave the tights, colors, 
miwifl and dance into something 


Frands Coppola talks to critics between screening^. 


So when a woman lodes into a 
mirror and speaks of the man 
who’ll nw»V^ her dreams come true, 
that man’s face nmtairijT f y beside 
hers. When lovers quarrel and sep- 
arate, their images are somehow 
united on the screen. When they 
make up, the rain stops and the 
darkness lifts, and then home is 
bathed in warm yellow light, while 
the birds down the street begin 
ringing. There’s not a moment in 
“One From the Heart” when Cop- 
pola isn’t after something romantic 
and glorious, something inexpres- 
sibly grand. At times, he even gets 
what he’s after. . 


By William Borders 

Now York Times Service 

L ONDON — You can, of course, get your hair 
cut just about anywhere your travels take you. 
But if you want to feel tike a lard while the snip- 
ping is gang on, there is no place in the world 
quite like Tramper’s, a grand, old-fashioned bar- 
bershop at 9 Curzou Street here, in the heart of 
Mayfair. 

Trumper’s, let it be said at the outset, is only for 
men, a blatant discrimination about which it 
shows no shame at alL 

“This is not one of those him and her places," 
says Ivan Bosch, the owner, with a sniff of dis- 
dain. On the contrary, the atmosphere is entirely 
masculine and distinctly upper class, with dark, 
polished wood paneling, sporting prints on the 
walls, and the pin stripes and quiet, well-bred ac- 
cents of a men’s luncheon club. 

Dukes and marquesses and captains of industry 
have been getting haircuts here since George F. 
Tramper opened shop in 1875, and the ancient 
gold sign in the window, “Court Hairdresser,” real- 
ly means what it says: men from Trumper’s still 
call regularly at Buckingham Palace to trim the 


royal locks. 
Each of tl 


Each of the 12 barbers has his own wooden cu- 
bicle, so that you cannot see any of the other cus- 
tomers while your haircut is in progress. The cubi- 
cles have red velvet curtains ana old marble rinks, 
and some of them are decorated with photographs 
of former customers, such as King Edward VUI 
and King George VI, or with wonderful old signs 
offering such services as beard trimming mus- 
tache curling. 

It is possible to walk in off the street, but far 
better to telephone for an appointment (499-1850). 
The haircut, which costs $15, usually starts with . a 
shampoo — the soap rubbed into the hair before it 
is wet — which becomes a soothing massage. 

“It’s the way we’ve always done it at 
Tru m per’s,’’ Dennis Hornby explained, as his fin- 
gers worked into my scalp. “It reduces the tension 
and makes you feel calm." It certainly does. 

Hornby, who has been a Tramper’s barber for 
17 years, displays the quiet discretion of the gentle- 
man’s gentleman. For example, when asked about 
dying hair, be replied, “If a man is gong gray and 


wants to return to his natural color, we can help 
him.” He made it sound for all the world as if the 
gray were somehow not natural, in my case, he was 
very circumspect about a well-hidden bald spot, 
suggesting that my pan be lowered somewhat “be- 
cause you rather need some of this, urn, hair up on 
the, urn, place on top, if you know what I mean.” 

Bersch, the owner, selects his barbers very caro- 
fuDy, Ik says, not only for their skQl but also for 
their deportment and manners. “We don’t want a 
racing-form kind of barber who talks to the cus- 
tomer about sex.” said Bersch, who started as a 
lather boy for George Tramper 50 years ago. 

Instead of Playboy and Penthouse magazines, 
which you would' find in most barbershops, wait- 
ing customers at Trooper's are offered Country 
Life and punch. 

In the front of the shop (where women are wel- 
come), Trumpet's sells a staggering assortment of 
colognes, after-shave lotions, soaps and skin 
balms, many of than blended according to George 
Trumper’s I OG-y ear-old formulas. 

Tile shop’s mail-order catalog, which explains 
the history of the various bay rums and time ex- 
tracts, recalls that after customers had tbeir hair 
cut in Victorian days, “it is almost certain t hat 
when they emerged, with that quiet feeling of well- 
being that only the attentions of a skilled hair- 
dresser can provide; they would have tafcgn with 
them one of Mr. Trumper’s renowned prepara- 
tions.” 

In addition to all those same preparations, there 
is a huge cabinet full of nothing but Mediterranean 
sponges, which range in price up to S100. Another 
cabinet displays dozens of shaving brushes, priced 
from 525 to $300, depending upon whether the 
handle is ivory or plastic, and upon which port of 
the badger the bristles from. And surely 
there are not many places where you can still buy 
(for $5) a cake of alum, to rub on your face after 
shaving. 

Despite such current vulgarities as electric ra- 
zors and aerosol cans, Bersch believes that there is 
still a strong future for things like shaving brushes, 
at least among the kind of men who come to 
Tramper’s. 

“We offer quality and tradition,” be said, “and 
there’s always a market for that.” 


Putting a New Face on Men’s Cosmetics 


New York Tones Service 

-XTEW' YORK — There are 
±N mirrors, displays, lights 
and computers that will analyze 
his ririn in 30 seconds. A woman 
in a white smock leans over the 
counter, takes his chrn in her 
hands and scrutinizes his pores. 
She wfll study his face, and then 
prescribe a regimen of products 

for the health, beauty »nd muni , 
cured ruggedness of her cheat’s 

drfn 

The male customer in the 
United States ha» finall y been 
lured, to the delight of cosmetics 
man ufacturers, from traditional 
indifference to regular consump- 
tion in the $15 bilfion-a-year 
beauty business that women have 
upheld for so long. 

“There are a lot of rioset users 
out there,” said Maria DeLuda, 
cosmetics analyst for Kidder. 
Peabody Inc, “men using then- 
wives’ products because they are 
not yet comfortable with pur- 
chasing items in the stores.” 


Sending the market the right 
way is a matter of educating the 
male customer, according to 
Carol Phillips, executive vice 
president of Clinique, a subsidi- 
ary of Estee Lander that 
manufactures skin-care tines for 
both men and women. “We try to 
educate pleasantly, so they 
see the products far what they 
are,” she said - 
Clinique skin supplies far men 

— a three-step regimen that re- 
tails for $25 here and emphasizes 
a duncal, no-nonsense treatment 

— was started in 1976 as a re- 
packaged, renamed version of the 
women’s line, which has been 
selling successfully since 1968. 

Uncertain Potent ia l 
Not everyone is convinced that 
the growth potential in men’s 
grooming products is all that 
strong. j\ company putting out 
a product has -a problem if it 
appeals more to one sex than the 
other,” said William J. Fitzger- 
ald, an economist who studies 


consumer expenditures for indus- 
tries and companies. “There have 
been a lot of aspirations about 
the great men’s market, but it is 
not really there for the moment” 

Prior to antique, men’s skin 
care products were marketed un- 
der a fragrance unbreUa. Fra- 
grance companies introduced 
skin halms, combining a fra- 
grance with a moisturizer, which 
was nmrtrwri with the established 
fragrance line. Estimated sales of 
men’s fragrance products in 1980 
totaled $627 million. 

Unlike tbeir counterparts at 
Estee Lauder, however, the peo- 
ple at Warner Cosmetics do not 
fed the market is ripe for a sepa- 
rate men’s skin-care line. “I don’t 
think that men’s treatment prod- 
ucts today address the way men 
think, ” Gottlieb said. “Men ere 
not as aware of aging. Society 
says it’s OK for men, and not 
women, to grow older gracefully; 
society’s viewpoint has to change 
before men fed a need for these 
products.” 


Dealer in Rothko Case 
Will Face U.S. Charges 


By Joyce WadJer 

Wastnnpon Post Service 

N EW YORK — Multimillio- 
naire ait dealer Frank Lloyd, 
who was at the center of one of the 
major scandals in modern an, was 
given back his passport Monday 
by a New York Supreme Court 
judge while free on a SI -million 
hond. 

Lloyd, an international dealer 
accused of the “wrongful" and 
“shocking” mismanagement of the 
estate of the late Mark Rothko, 
gave himself up a week ago to face 
additional charges in that case af- 
ter eluding authorities for four 
years. He pleaded not guilty and 
was freed on an unsecured bond of 

$1 milli on. 

His lawyer, Irving Younger, 
speaking for his client, said Lloyd 
“has full faith that the processes of 
American justice will result in his 
vindication.” Younger said they 
would return on Feb. 22 to the 
court of New York Supreme Court 
Justice Peter J. McQuillen, who or- 
dered the passport returned Mon- 
day, to move for dismissal of the 
Indictment. 

Lloyd is head of the prestigious, 
international Marlborough Galler- 
ies, which counted among its clien- 
tele the Vatican and the British 
royal family. Now 70 and still an 
active an dealer, he was indicted in 
1977 on two counts of tampering 
with evidence during his trial two 
years earlier. Lloyd, who maintains 
homes in Paris and the Bahamas, 
had not returned to the United 
States since. 

“I only collect money, I don’t 
collect pictures.” Lloyd, a contro- 
versial and hugely successful mem- 
ber of the art community, once 
said. A self-made man, a refugee 
from Hitler, he had often outraged 
art patrons with his forthright phi- 
losophy of art as business. Under 
criticism, he race parried with a 
feisty ad: “Unlimited cash avail- 
able for works of art.” 

It was ultimately the financial 
aspect of the art world which got 
Lloyd into trouble. In 1975, with 
three others, he was found guilty 
of “improvidence and waste” in 
the Handling of the estate of Roth- 
ko, the Abstract Expressionist art- 
ist. who committed suicide. 

During a complex trial, initiated 
by Rothko’s daughter, it was 
learned that the three executors of 
Rothko’s estate had sold 798 
paintings to Lloyd’s Marlborough 
Galleries for prices far below their 
market value. In one instance, ac- 
cording to court evidence, Marl- 
borough bought 100 paintings 
from the estate at a price of $1.8 
million, an average of $18,000 a 
painting , at a time when works by 
the artist were selling fra between 
$40,000 and $60,000. 

The gallery, moreover, paid only 
$200,000 down for those 100 paint- 


ings with the remainder to be paid 
over 12 years with no interest. 
With the sale of one painting alone 
for $180,000. Lloyd nearly realized 
his initial investment. The gallery 
was ultimately fined 59.252,000. 
which has been paid to the estate, 
according to a source dose to 
Lloyd. “He just considered it a 
business arrangement that went 
sour.” the source said. 

In 1977, however, two years af- 
ter that judgment, Lloyd, a British 
subject, was indicted on two 
counts of tampering with a stock 
book in which bis gallery recorded 
the history of each painting and 
which was used as evidence during 
the earlier trial. A felony punish- 
able by up to four years in prison, 
the charge was not considered an 
“extraditable offense" by the Man- 
hattan district attorney’s office. 
Lloyd, with his wife and two chil- 
dren, continued to live abroad. 

On Jan. 11. Lloyd, a balding, 
wfaiie-baired man with a slight 
stoop and a Viennese accent, gave 
himse lf up in state Supreme Court 
here. He was accompanied by 
Younger, of the Washington firm 
of Williams and Connolly, and a 
New York attorney. A French at- 
torney, the Lloyd family attorney 
in Paris, sat with Mrs. Lloyd, a 
blond woman in a full-length fur. 
Younger, said Lloyd had made the 
decision to come to the United 
States and face charges because of 
his two children. He added: 

“He knows the charges are base- 
less but his situation is that be 
does have young children with his 
second wife and he did not want to 
leave his children with the idea 
that their father was afraid to face 
an accusation.” 

Monday, Younger said Lloyd is 
“of course delighted his passport is 
returned; he wants to see his chil- 
dren and be wants to take care of 
his business interests all over the 
world.” 

Arts Agenda 
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If you now buy the International 
Herald Tribune at the newsstand 
every day, you’re spending up to 
twice as much as you need to. 

Take advantage of our special 

introductory offer for new 

subscribers. You’ll save 25% off the 
regular subscription price, or up to 
half the newsstand price, 
depending on your country of 
residence. 


On a 12-month subscription, that 
represents a saving of F.F. 684 if 
you live in France, S.Fr. 273 in 
Switzerland, B.Fr. 4,896 in 
Belgium, Ptas. 12,300 in Spain, and 
similar savings in other countries. 

Start getting more world news for 
less immediately. Complete the 
coupon below and return it to us 
with your check or money order 
today. 
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Security and Science 


Simm ering conflict between the intelligence 
and military branches of the U.S. govern- 
ment and parts of the scientific community 
became several degrees hotter at a session of 
the American Association for the Advance- 
ment of Science. Adm. Bobby R. Inman, 
deputy director of the CIA and former direc- 
tor of the National Security Agency, chal- 
lenged scientists in a wide variety of disci- 
plines to accept a system of voluntary regula- 
tion, including prepublication censorship, or 
be “washed away by the tidal wave” of pub- 
lic anger. 

The controversy has its origins in the ob- 
scure field of cryptology. In the past decade, 
rapid developments in computer technolo- 
gies, including the development of micropro- 
cessors, have led to academic and commer- 
cial interest in a field that was once the sole 
province of governments. With such a large 
fraction of co mm ercial and financial transac- 
tions being conducted through computers, 
there were new reasons to fear industrial 
espionage, large-scale embezzlement, the in- 
vasion of private medical records and so on. 
The need to develop secure computer codes, 
coupled with the newly available technolo- 
gies, brought many people into the area of 
research that underlies the malcing and 
breaking of secret government codes and 
ciphers. 

Exactly how much of a security threat such 
research poses can be fully answered only by 
someone with access to the classified materi- 
al Experts in this type of research and in the 
history of cryptology dispute the degree of 
dang er claimed by A dm, Inman and others 
in the government But the country's ability 
to intercept other countries 1 communications 
and to keep its own messages secure is unde- 
niably vital, and intelligence agencies are ob- 
viously precluded from presenting evidence 
to support their claims. The most prudent 
course may be, therefore, to accept the gov- 
ernment’s assertions that at least some public 
cryptology research would harm national se- 
curity, while keeping an ear tuned to those 
who warn of governmental excess. 

Adm. Tnman, however, went further. He 
stated the government’s desire to restrict re- 


search in a number of other fields, including 
“computer hardware and software, other 
electronic gear and techniques, lasers, crop 
projections and manufacturing procedures.” 
This sweeping but vague list would affect 
dozens of scientific and engineering disci- 
plines. Justifying it, he said a "hemorrhage” 
of U.S. technology is heavily responsible for 
major improvements in Soviet mili tary capa- 
bility. 

Just how widespread such anxiety is in this 
administration was evident from the bro- 
chure “Soviet Military Power,” issued last 
fall by the Pentagon. It described the oppor- 
tunities provided to the Soviet Union by 
Western scientific methods, inclu ding free 
co m munication, detailed publications, con- 
ferences and symposia and international ex- 
changes. These, it was noted, provide infor- 
mation valuable to the Russians and there- 
fore damaging to the United States. The 
trouble is, however, that such practices are 
also an important means by which U.S. sci- 
entific pre-eminence has been achieved. To 
place too many restrictions on our successful 
system because it helps a system crippled by 
comparable restrictions would be foolish. 

The openness of U.S. society is a source of 
both weakness and strength, and always has 
been. We have not been terribly good at pro- 
tecting technological secrets that can some- 
times provide a major security edge for many 
years at very low cost But the same openness 
has been responsible for producing those 
technological advances. The cost of an overly 
cumbersome system of secrecy restrictions in 
slowing U.S. scientific and technological 
progress could turn out to be far greater than 
the advantage denied to our enemies. More- 
over, it may simply be impossible to impose; 
modem science is a thoroughly international 
endeavor. 

This is not to deny that there are valid se- 
curity concerns that could and should be 
met. But they seem to us narrower than 
Adm. Inman and the Defense Department 
have suggested. If a more plausible case for 
severe restrictions exists, the government 
should make iL 

THE WASHINGTON POST. 


Keep Track of Prices 


Prices in the United States have precisely 
doubled in the past eight years. We offer that 
observation merely as a point of reference 
and assistance in everyone’s continuing 
straggle to keep track of things. If you were 
earning SI 5,000 a year in early 1974, and are 
now earning $30,000 a year, you have just 
stayed even with UJS. inflation. You would 
be able to buy just as much now as you did 
then — but no more. Not everything has 
gone up at the same rate, of course. Gasoline 
is more expensive than it was then, relative to 
everything else, but clothes are a lot cheaper. 

Prices have tripled in the last 17 years. 
Your S3C,000 would buy what $10,000 did in 
1965. That year, by coincidence, marks the 
be ginning of the great wave of inflation that 
has been running ever since. It started that 
spring, with the first impact of accelerated 
spending on the war in Vietnam. Inflation 
has never again been as low as it was that 
year. 

By the height of the war, the rate was 
around 6 percent a year. People considered 
that intolerable, but they generally believed it 
would pass when the war ended. Instead, in 
the early 1970s, a succession -of strange 
events pushed it much higher. The United 
States devalued its dollar, sold its grain 
reserves to the Russians, and ran into an ut- 
terly unexpected oil crisis. The president of 
the period. Mr. Nixon, meanwhile turned to 
a recklessly inflationary strategy to win re- 
election, then fell into a great scandal and 


lost control of policy altogether. By the time 
he was forced out of office in 1974, the infla- 
tion rate was more than 12 percent 

Those experiences had been so peculiar, 
most people reasoned, that they would never 
be repeated; inflation would fade away as the 
country returned to stability. Then some of 
the events of the early 1970s did indeed re- 
peat themselves — dollar trouble, grain 
shortages, above all another great ail crisis. 
In 1979, the inflation rate was more than 13 
percent. 

Now it has dropped again. But Americans 
have abandoned tire previous view that infla- 
tion was merely a side effect of unique histor- 
ical events through which the country was 
passing. They have come to think that it has 
a life of its own and is now so deeply rooted 
in the economy that it has become perma- 
nent The rate is down to perhaps 8 percent, 
but much of that improvement is owed di- 
rectly to a deep recession. 

The recession will presently end; will the 
lull in inflation end at the same time? Having 
gone through a Vietnam peak, a Nixon peak 
and a Carter peak, each higher than the last, 
will it now begin to move upward again in 
the next economic recovery? Mr. Reagan will 
have to speak to that question in the next 
several weeks, in his budget and economic 
messages. These annual messages are usually 
rather dry reading, but this year they are like- 
ly to have an unusually attentive audience. 

THE WASHINGTON POST. 


If Iran Is Listening 


So they aren’t deaf, after alL One of Iran’s 
mullahs — Ayatollah Musavi Ardebifi — re- 
cently called a news conference to deny 
Western reports about the slaughter of 
adherents of the Baha'i religion. It was not 
true, he said, that eight Baha’i leaders were 
secretly executed on Dec. 27. And if “one or 
two Bahai’s” have been killed recently, the 
murders “were not carried out by official 
bodies.” 

Yet there is testimony from Bahais out- 
side Iran — including names, dates, places — 
that at least 111 members of the faith have 
been executed over the past two years. These 
wholesale killings are die revenge of mean- 
minded zealots against a stigmatized religion 
that originated in Iran a century ago. The 
Baha’is apparently cannot be forgiven their 
devotion to peace and tolerance, their belief 


in opportunities for women and, not least, 
their prominence in the professions. 

The first victim reported shot on Dec. 27 
was said to be Jinus Mahmoud, a physicist 
who headed Iran’s Meteorology Department. 
Her son, in Los Angeles, plausibly insists 
that his mother was killed because her scien- 
tific e min ence “stuck in the throat of the cur- 
rent rulers of Iran.” 

Ayatollah Ardebfli, the president of Iran’s 
Supreme Court, could easily disprove the 
charges about a new wave of terror. Let him 
produce Mrs. Mahmoud and the other 
named victims. The impression spreads that 
in the new Iran, there is tittle tolerance and 
no mercy for either religious or political dis- 
senters. It is an impression that the world is 
eager to lose. 

THE NEW YORK TIMES. 
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1907: Ambition of Wrights 

PARIS — Canta^ Faber, the foremost European 
champion of the Wright Brothers, of Dayton, 
Ohio writes in “Ballooning and Aeronautics : 
“Everything that the Wright brothers did be- 
tween 1900 and 1903 is admirable. But w 1903 
everything changes. Ambition takes poraession 
of them; feeling that they have got hold of some- 
thing extraordinary, they wish to be recom- 
nensed by a large sum of money, piey wntfi to 
Sovemment s of every wuntiy saying pre 
5*? you a flying machine that an make 50 Ja- 
kSs in the air; we wish a nfionfeUK* for 
this machine, which you can pay after the 50- 
Idiometer flight.’ But governments have no need 
of flying machines for the moment And f or hav- 
£« Sed to show their machine to journals 
their success is nowhere registered. 


1932: Aid for Unemployed 

WASHINGTON — While the 52 billion recon- 
struction finance corporation to aid business 
was bong ironed out in conference today, the 
Senate manufactures committee took steps to 
provide the unemployed with what may be the 
first federal dole in the country's history by ap- 
proving a S375 million appropriation for direct 
federal aid to the jobless. The dole measures, pro- 
posed by two Republican senators, is bring op- 
posed vigorously by the administration, and 
even its passage by the Senate, if it grins the 
approval of the full manufactures committee, is 
not considered likely. President Hoover opposes 
any form of federal aid for the unemployed and 
feels that each community should care for its 
jobless. The present relief program is organized 

On this basis 


Squatters in the Sinai: 
Begin’ s Greatest Test 


By Seth M. Siegel 


Seth M, Siegel, a lamer, wires 
and lectures on the Middle East, He 
contributed this article to The New 
York Times. 


N EW YORK — In c oming 
months, Israeli Prime Minis- 
ter Menachem Begin will face the 
greatest test of his political career 
— one greater than the rhaiiwng? 
posed by Anwar Sadat’s visit to 
Jerusalem a rd by the agnrn7ing 
days at Camp David when the 
pea ce^ tneaty with Egypt was being 

He is confronted by a challenge 
from the ranks of longtime sup- 
ported who brake with i™ over 
the treaty and who oppose the 
evacuation of the Israeli settle- 
ments in the Sinai by April 25, 
when the final strip of land is to be 
returned to Egypt. These dissi- 
dents, who openly threaten civil 
disobedience and violence, admit 
that their aim is to subvert the last 
withdrawal by provoking the gov- 
ernment into abrogating the Camp 
David agreement. 

Organized as “The Movement to 
Stop Withdrawal From the Sinai,” 
the protesters have seized aban- 
doned homes in the northeastern 
comer of the peninsula and insist 
that they will not be removed with- 
out substantial bloodshed. 

As the date tee the final evacu- 
ation draws nearer, the number of 
protesters — who are almost all 
rightist in either politics or relig- 
ion, or both — seems to grow con- 
stantly in size, and they grow in 
determination as well, unlike Is- 
raelis who settled in the Sinai soon 
after it was conquered in the 1967 
war and who reluctantly left their 


homes in recem weeks after receiv- 
ing the enormous compensation 
they demanded from the govern- 
ment, the hundreds of recently ar- 
rived squatters — and their thou- 
sands of supporters in Israel — 
claim that there ««i be no negotia- 
tion in their struggle to retain bib- 
lical lands and to save the country 

but certain 

th»r the ultrananonalists will fail 
to keep the government — isolated 
internationally and under pressure 
from Washington to bring about 
Palestinian autonomy — from 
complying with the withdrawal 
agreement, these protesters none- 
theless share a great incentive to 
make the departure from Sinai as 
traumatic as possible for Begin 
and the nation. 

These protesters know that if 
they divide Israeli society today, 
the country’s leaders for years to 
come will hesitate to consider terri- 
torial compromise on the West 
Bank and Gaza if such compro- 
mise can be achieved only at the 
cost of extraor din ary civil strife. 
The protesters know that by mak- 
ing the withdrawal painful, they 
will get a significant head start in 
the inevitable battle over the re- 
turn of portions of these other ter- 
ritories. They believe they can lose 
the Sinai battle, yet win their war. 

For Begin, tire response to this 
challenge is not simply a matter of 
invoking the rule of law and call- 
ing out the troops. Although there 
remains widespread support for 
the treaty, there is at the same time 
a near-universal iwwM ne j B among 
Israelis about ultimate Egyptian 
and UJ5. intentions, parncolaiiy 


from future conquest. 
Although it is aQ. 



with the assassination of Sadat and 
with President Reagan’s apparent 
attraction to Saudi policy. 

While it is easy for an outsider 
to dismiss these concerns as the in- 
evitable nervousness before any 
leap into the unknown, the level of 
awn Ar al iwwKinwB and the poten- 
tial for its exploitation by the Sinai 
protesters helps explain why Begin 
cannot simply rely on the army to 
remove the squatters. 

Many Israelis wonder whether 
the protesters might not be right in 
thinking that a few years from now 
peace with Egypt will be aban- 


doned and that only a latter mem- 
ory of Arab cunning and U.S. 
pressure will remain. Thus, Begin 
cannot afford to allow any eviction 
of the protesters to glorify them as 
guardians of the nation’s security. 
This would do lasting damage to 
Israel's wtifingness to take risks for 
peace. 

Begin 's political stature and his 
pragmatism have grown since fate 
made him prime minister shortly 
before President Sadat's visit to 
Jerusalem, for it was as prime min- 
ister that he helped set in motion 
tire events that are to culminate in 


the third phase of the withdrawal. 

If he had simply remained the.; 
head of his party, doubtless be 
would be leading the protesters to- 
day. Certainly, he must fed pained 
by tire opposition of those who for 
so long called him ha-Mifaked 1 
(•The commander”). 

Whether he will be able to 
thwart this threat to Israel’s free- 
dom of movement and return the 
last pared of Sinai without severe 
domestic trauma and mi schedule . 
will be a further test of whether he 
will go down in history as a true 
peacemaker, as he wishes. 


Tailoring Technology to the Needs of the Third World 


By Frank Press 


The writer, president of die National Acade- 
my of Sciences, contributed this article to The 
Washington Past, 

W ASHINGTON — There are far-reach- 
ing implications to President 
Reagan's recent pledge to devote greater 
amounts of US. scientific and technical 
know-how to Third Wodd problems, as wdl 
as his offer to send agricultural teams to 
Third World countries. 

A story of East Africa illustrates the com- 
plexity of the problems in the Third World 
and the need for the land of commitment 
the president suggested: Many hotels and 
restaurants traditionally fired their stoves 
with kerosene or electricity. But skyrocket- 
ing prices fozoed the owners to convert then- 
stoves to charcoal, which they purchased 
from local vendors. 

Soon, charcoal entrepreneurs were raiding 
wood supplies in the nearby countryside, 
forcing the local inhabitants to spend whole 
days searching for wood and leaving whole 
areas bare. Without cover, topsoil washed 


away and crops failed. Drinking water al- 
most disappeared, too, and many became 
sick from drinking bad water. 

There, in a nutshell, are the major prob- 
lems of the developing world — energy, un- 
employment and unaercmplqyment, water 
for drmldng and agriculture, food produc- 
tion, and public health. 

Within tire past 20 years, science and 
technology have made important contribu- 
tions to Third Wodd development: high- 
yielding rice strains, tire eradication of 
smallpox and the application of saldhle 
technology for the discovery and manage- 
ment of natural reso ur ces. But future suc- 
cesses are likely to be more difficult 

Food production, fro* example, doubled 
over the last 25 years, primarily through in- 
creased acreage. A further doubling is need- 
ed to meet requirements in the next 25 
years, but expanding acreage at the same 
rate is not possible. The starving and under- 
nourished can be fed only by intensifying 


agri cultural production, and science will 
play a key role in achieving this. 

The problem is even thornier: tighter eco- 
nomic conditions and our better under- 
standing of the role of chemicals in the envi- 
ronment now make energy-expensive ferti- 
lizers and pesticides at best less economic 
and, at worst, impossible in tropical agricul- 
ture. At the same time, massive deforesta- 
tion to provide crucial fuel wood is causing 
erosion and flooding, decreasing the mois- 
ture needed for food and feed crops and 
fhT ypimfnj i} the ecological basis for sus- 
tained agricultural production. 

Technological solutions must be designed 
to fit the economic and social conditions of 
developing countries. East Africa’s charcoal 
makers, feu example, use an ancient but 
grossly inefficient method. A simple answer 
is to increase efficiency by using charcoal 
kflns. These exist, but are expensive and star 

denary while most charcoal makers are poor 

and itinerant. 


Developing countries repeatedly express 
their desire to achieve some level of self-reli- 
ance in science and technology and to par- 
ticipate in d efinin g their own development 
priorities. This is especially important, for in 
many areas Western science and technology 
are not paying sufficient attention to unique 
Third World problems. 

President Reagan correctly identified the 
training of the Third World scientists as es- 
sential. It could have an impactout of all 
proportion to its costs. But the training must 
be keyed to the particular problems at the 
Third Wodd, and employment must be cre- 
ated for those trained or they will be attract- 
ed elsewhere. 

U.S. science and technology have long 
beat the world hallmar k. They are among 
the country’s greatest strengths, ones that, 
property mobilized and supported, could 
nave an impact far beyond anything 
achieved so far. We in the scientific commu- 
nity are enthusiastic about tire president’s 
proposed partnership with developing coun- 
tries. 



Russia- Japan Impasse 
Over Issue of Islands 


By Ken Ishii 


Rikiwmoon 


'Noufoere to Move.'" 


A Modest U.S . Strategy Proposal 


The writer, who was At 
staff in the Eisenhower , 
tian and chairman of the Joint 
Chiefs of Staff in the Kennedy and 
Johnson administrations, contribut- 
ed this article to The Washington 
Post. 

W ASHINGTON — While the 
Reagan administration is 
focusing its principal attention on 
the economic program, it is leaving 
unattended many serious problems 
in the realm of military policy. I 
would like to advance a modest 
for dealing with three 
matters in the strategic field. 

They axe: 

• How to pay the bill for re- 
puting strategic parity with the 
Soviets while meeting the legiti- 
mate claims of the conv e ntional 
forces and mollifying the critics of 
excessive military expenditures. 
How to n e g o tiate a satisfacto- 
anns reduction treaty with the 
in the present atmosphere 
of renewed East-West tensions. 

• How to avoid a further arms 
race if tire negotiations fail either 
to take place or to produce agree- 
ment 

My solution is to abandon 
weapons parity with the Soviets as 
a national goal and substitute task 
readiness for it as the measure of 
the sufficiency of our forces. By so 
doing, we wffl reduce weapon re- 
quirements, eliminate any need for 
an arms race and strengthen our 
position for the occurrence or 
breakdown of a new round of stra- 
tegic negotiations. 

How to accomplish the forego- 
ing? First, 1 must ask for at least 
tentative acceptance of the foQow- 
: assertions: 

justification far the exis- 
tence of our armed forces is to pro- 
vide the military means necessary 
— strategic and conventional — to 
support national policy against 


ry arms 
Soviets 


in^asa 


By Maxwell D. Taylor 

whatever threats may arise from 
whatever source, but with primary 
regard to the Soviet Union. 

The size, composition, weapons 
and readiness of the U.S. armed 
forces should be determined by the 
military tasks they are most likely 
to be asked to perform. Task readi- 
ness will decide how much is 
enough. 

The strategic forces, having the 
tingle capability of inflicting mas- 
sive destruction, should have the 
single task of doming the Soviet 
Union from reso r t in g to any form 
of strategic warfare. To maximize 
their deterrent effectiveness they 
most be able to survive a massive 
first strike and still be able to de- 
stroy sufficient enemy targets to 
eliminate the Soviet Union as a vi- 
able government, society and econ- 
omy responsive to the national 
leaders who determine peace or 
war. 

Such a target system should in- 
clude the communications and 
control network by which the Sovi- 
et leadership controls militaiy op- 
erations ; the conventional forces 
necessary for frontier defense and 
internal order; the principal indus- 
trial centers that must survive to 
sustain war and provide some 
hope for a postwar economic re- 
covery; and such imfired ICBM 
silos as can be identified following 
a first strike. To the extent possi- 
ble, these targets should be re- 
stricted to the region where the 
population is predominantly eth- 
nic Russian in order to limit the 
damage in the non-Russian repub- 
lics. 

The number of weapons we shall 
need will be those required to de- 
stroy the specific targets within 
this system, of which lew will be 
hardened silos calling for the accu- 
and short flight time of 
JMs. As a safety factor, we 
should add extra weapons to com- 


pensate for losses that may be suf- 
fered in a first strike and for uncer- 
tainties in weapon performance. 
The total weapons requirement 
should be substantially less than 
the numbers available to us in our 
present arsenaL 

So much for my proposal in out- 
line. Now for its justification and 
advantages. 

To begin with, it would give the 
military budget a solid basis- by 
justifying the existence of the 
armed forces «nd their fund re- 
quirements in terms of essential 
tasks to support national policy. 
Since their size and composition 
would be determined by these 
tasks, Soviet numbers would have 
little relevance. 

The proposed targeting .policy 
should convince the Soviet leaders 
of the utter folly of a first strike. 
They would stand to lose their 
lives, their sources of power and 
the results of decades of labor to 
restore their country from the dev- 
astations of World War IL What- 
ever might remain would fall to 
hostile neighbors, revengeful satel- 
lites and the non-Russian dements 
of their population. 


'TOKYO — Japan is as deter- 
X mined as ever this year to 
keep up the pressure on Moscow 
to return the lour islands north of 
Japan that the Soviet Union seized 
in the dosing days of World War 
IT, and the Russians appear equal- 
ly determined not to give them up. 

The question of the “Northern 
Territories,” as the Japanese call 
them, has long been a barometer 
of the state of relations between 
the two countries. And while rela- 
tions in the 20th century have nev- 
er been cordial, they have been 
more than usually strained follow- 
ing Japan's criticism of the Soviet 
intervention in Afghanistan and 
other actions — most recently Ja- 
pan's stance on Poland — under- 
scoring Tokyo’s firm alliance with 
the West 

The islands are Shikotan, 
Kunaahiri. Etorofu and the tiny 
Habomai group. The closest to Ja- 
pan are the Habomais, barely 
three miles (five kilometers) off 
Hokkaido. 

The Japanese have a strong 
c l ai m . In the Russo-Japanese trea- 
ty of 1S75, the islands, even then 
inhabited by ■ Japanese settlers, 
were not among the 18 of the Kuril 
Islands to which Russia had laid 
claim but agreed to cede to Japan 
in exchange for Japan's abandon- 
ing Sakhalin 

At Yalta, the Allies agreed lo let 
Stalin have southern Sakhalin 
(handed over to Japan in 1905 af- 
ter the Russo-Japanese War) and 
the Kurils in exchange for entering 
the war against Japan, which Mos- 
cow did a week before Japan’s sur- 
render, in violation of its 1941 neu- 
trality pact with Tokyo. The prob- 
lem was, no listing was made of 
which islands constituted the Ku- 
rils. Nor did the San Francisco 
peace treaty, which Moscow did 
not sign, define the geographical 
limits of the Kurils over which Ja- 
pan was made to renounce all 
claim. 

Moscow has consistently reject- 
ed subsequent explanations from 
Washington that the Kuril Islands 
referred to at Yalta and San Fran- 
cisco did not include the Ha- 
bomais, Shikotan. Kunashiri or 
Etorofu. But in resuming diplo- 
matic relations with Japan in 1956, 


Moscow did agree that negotia- 
tions for the conclusion of a peace 
treaty between the two countries, 
“including the territorial issue.” 
would continue. 

The Tokyo government has 
since kept up an unrelenting pub- 
lic campaign for the return of the 
Northern Territories. Japanese 
hopes were kept alive in 1973 by a 
joint communique between then- 
Premier Kakuet Tanaka and Leon- 
id Brezhnev in which they agreed 
that concluding a peace treaty “by 
resolving the yet unresolved prob- 
lems since World War IT was de- 
sirable. 

Since 1975. however, Moscow 
has changed its tune by insisting 
that Japanese claims over the is- 
lands are “baseless and unwarrant- 
ed" and “instigated directly from 
outside.” 

Indeed, the Russians come close 
here to a sensitive point that the 
Japanese would prefer to forget 
about During their 1956 negotia- 
tions with Moscow, they had actu- 
ally considered relinquishing cl aim 
to the Northern Territories in the 
interests of wrapping up a long-de- 
layed peace pact but dropped fur- 
ther study of the matter after John 
Foster Dulles advised them that if 
Japan gave up claims to the is- 
lands, the United States might not 
return Okinawa. 

After Japan and China conclud- 
ed their peace and frien dshi p trea- 
ty in 1978, the Soviet position 
hardened further. 

The next tension-raiser was the 
discovery that the Soviets had been 
fortifying Kunashiri and Etorofu 
since the summer of 1978. 

Administrative-level talks arc to 
begin Wednesday in Moscow for 
the first time in almost three years, 
in the hope of preparing the way 
for talks between the Soviet and 
Japanese foreign ministers. 

But there remains an impasse. 
Moscow declares that relations 
cannot improve as long as Japan 
dings to its territorial claims, and 
Tokyo insists that relations cannot 
be normalized until the islands arc 
returned With both side adamant, 
there is tittle hope for progress in 
the stalled political dialogue be- 
tween Tokyo and Moscow. 

O/ 0 S 3 , Ittumaiinud Herald Tnhmt, 
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Jacques Mitterrand: Thriving in the State of Business 




By Patricia Painron 

New York Times Service 

PARIS — President Francois Mitterrand of France 
is in the process of nationalizing some industries. His 
brother. Gen. Jacques Mitterrand, who looks like him 
and snares his precision of language, is in the business 
of running a nationalized industry. 

Francois Mitterrand believes that taking over trine 
of France’s largest industrial groups will help solve 
national problems. 

Jacques Mitterrand, a career air force man who 
now heads Aerospatiale, Europe’s largest aerospace 
company, holds no brief for nationalization as f »w fa 
— he attributes a company’s success to good manage- 


Gen. Mitterrand was tapped in 1973 by his 
brother's rightist predecessor. Valery Giscard <TE$ta- 
ing. to take the helm of Aerospatiale, participant in 
the ill-fated Concorde and the successful Airbus. His 
mission: to end the state-owned concern's string of 


1 °«? imclcrs ™ why a company’s perform- 
ance should be a function of its legal status.* he said 
in an interview. He points out mat, in a country' 
frankly committed to central, state-commanded direc- 
tion since Colbert and Louis XIV, the state has all the 
tools it needs to direct the economy. 


The turnaround was accomplished by classic busi- 
ness school methods of rigorous cost control, closure 
of ailing plants, modernizing equi pmen t — and 
chopping the payroll In management, ”1 found a col- 
legial-type direction,” said Gen. Mitterrand. Instead, 
he bmlt a rigid hierarchy — “the company needed to 
be commanded.” 

Now, Francois Mitterrand has appointed him to 
another six-year term, and it is not difficult to see 
why. Aerospatiale, product of a gradual nationaliza- 
tion, which began in the 1930s and onlminaieri in the 
1970 merger of Nord Aviation and Sud Aviation, lost 
heavily between 1974 and 1978. 

In the last three years, Gen. Mitterrand has 
churned out profits. Company sales in 1980 were 


13.17 billion francs ($2.3 billion) and profits, 1 19 mil- 
lion francs. Results for 1981 are expected to be as 
gpod. And bis sales target for 1983 is at least 23 bil- 
lion francs. 

In his second term, Gen. Mitterrand said, “The 
problem that really needs looking at is the restructur- 
ing of the French aerospace industry." 

An industry with international dimensions could be 
created, he believes, from the interests of Aerospa- 
tiale; of Dassault, the plane maker, and of the Metre 
group in miss iles. With the Socialists' nationalization 
program, Dassault and Matra will come under state 
control. "That could make it easier" said Gen. Mit- 
terrand. “But, so far, it doesn't figure in the the pro- 
gram." 

Jacques, 63, and Francois, 65, received their sec- 
ondary schooling at a Catholic school in Angouleme 
in the Cognac region of southwest France. Thai their 
paths diverged, with Francois studying law in Paris 
while Jacques went on to Saint Cyr. France’s most 

(Continued on Page 9, CoLl) 



Haig Warns Japan 
As Surplus Swells 




Gen. Jacques Mitterrand 


BUSINESS NEWS BRTF.FS NYSE Stocks Rebound From Initial Plunge 

17 C Tmrlo firm ERh. AfPC* r T\. T • r „ * wem Newton Zinder of EJ\_ Hutton IBM’s strength spilled over to porting a 99-percent jut 

krone Ban Bits AEG Turbine Contract . new York — a strong per- r«* n . fourth-auaneTmcome b 


AP-Dow Jones 

.FRANKFURT — U.S. economic sanctions banning delivery of tur- 
bine parts to AEG-Kaais, the turbine-malting subsidiary of AEG-Tele- 
f unken, will have a serious impact on the unit’s business this year, an 
AEG spokesman, said Monday. 

r He said General Electric of the United States, which AEG- 

Kanis to build gas turbines, said it cannot deliver the turbine pans 
because of sanctions imposed against the Soviet Union by the Reagan 
administration after the military takeover in Poland. 

Construction of the turbines for the planned Soviet gas pipeline to 
Western Europe “was to have guaranteed capacity utilization at Kanis 
for the next two years,” the AEG spokesman said. He indicated that 
AEG was looking into possibilities of replacing the U-S.-made parts with 
parts made by a producer not bound by U.S. sanctions. But be m?irmt«4 
that technological problems were likely to make this difficult 

Canada Development Seeks Control of Savin 

From Agency Dispatches 

VALHALLA. N.Y. — Savin said Monday that it was negotiating with 
Canada Development Carp- to sell it a majority stake in Savin for S9 a 
share. 

It also said Savin and a number of individuals granted Canada Devel- 
opment options that would give the Canadian company control of about 
38 percent of Savin. That percentage, about 2.4 imlli on common shares, 
would be valued at about $21.2 min in n 

Savin also said Monday that a subsidiary will pay $2.4 million is cash 
and a one-year note for S2.8 to buy the assets of Savin Associates, a 
limited partnership recently organized to market word and data process- 
ing products under development by Savin. 

Australian Well Tests Called Encouraging 

Reuters 

MELBOURNE — Broken Hill Pty. said Monday that the Tarwhme-1 
well in the Bass Strait has produced 2,600 barrels of ml and 230 million 
cubic feet of natural gas a day in tests. 

The well was drilled jointly by Broken Hill and Esso Exploration & 
Production, with whom it operates the existing Bass Strait oilfields, be- 
tween the Australian mainland and Tasmania, which supply about 65 
percent of Australia’s oil needs. 

A Broken Hill spokesman said the result was encouraging but added 
further evaluation of the oil and gas bearing sections of tire well will be 
needed before its commercial significance is known. 

GbarG&gy Says Sales Improved in 1981 

From Agency Dispatches 

BASEL — Ciba-Geigy’s group profits and sales improved in 1981. with 
turnover up 14 percent to 13.62 billion Swiss .francs ($73 billion) from 
1980. the Swiss chemical and pharmaceuticals company said Monday. 
Profit figures will be published next month. 

Earnings increased as a result of real performance improvement com- 
bined with favorable foreign exchange rales, it said. The strong sales 
growth in the first half of 1981 continued into the third quarter, but 
slowed slightly in the fourth with the economic downturn, the company 
said. 

Pharmaceuticals and agricultural products, with increases of 18 and 27 
percent, accounted for more than half of total sales. 

Arab Group to Buy West German Bank 

Rentas 

BAHRAIN — A bank owned by three Arab countries said Monday it 
was taking over the Frankfurt-based Richard Daus Bank for an estimat- 
ed 518 million. 

The Arab Banking Corp., owned by the governments of Libya, Abu 
Dhabi and Kuwait and based in Bahrain, said it would acquire a majori- 
ty shareholding in the Richard Daus Group, which owns the b a nk . 

' ABC President Abdulla Saudi said he foresaw no problems in a take- 
over of a West German bank by Arabs. The takeover is ABC’s first, but 
earlier this month it opened branches in New York and London. Mr. 
Saudi said it planned to take over banks or open branches in most 
important financial centers. 

Australian, French Firms Get Singapore Deal 

Reuters 

SINGAPORE — White Industries of Australia and GTM-Coignet of 
France have signed separate contracts with the state-owned Housing and 
Development Board here to build prefabricated apartments worth 1 tril- 
lion Singapore dollars ($481 million) during the next six yews. 

Under the contracts, the largest awarded by the board, the companies 
will build two factories to manufacture 15,000 prefabricated apartment 
units each. Michael Fam, chairman of the Singapore board, said Mon- 
day. The factories will be handed over to the board after the completion 
of the units, he said. 


From Agency Dispatches 

NEW YORK — A strong per- 
formance by blue drip issues, par- 
ticularly IBM, pushed prices 'on 
the New York Stock Exchange 
market to a higher dose Monday. 

The Dow Jones industrial aver- 
age dropped almost seven points 
in the first hour of trading bat ral- 
lied to dose op 732 paints at 
855.12. 

Advances edged declines, 760 to 
700, as volume expanded to 44.92 
million shares .from 4331 Twfllirm 
Friday. 

There is widespread peculation 
the sharp rise in the ILS. money 
supply win lead the Federal Re- 
serve to tighten monetary policy, 
which would push interest rates 
higher. 

The strong early seUoff was 
sparked by the Fed’s report late 
Friday of a $9.8-billion surge in 
the M-l money supply. 

Some analysts said the surge was 
a seasonal blip. The noted the sup- 
ply surged $93 bilb on in the same 
week a year ago. 

Analysts also noted the market 
dropped almost 19 points last 
week in anticipation of a steep 
dimb in M-L and they said much 
of the wiling may have already 
been exhausted. 

"The market bounced bade this 
afternoon because of the relatively 
light selling pressure this morning, 
which surprised a lot of people,” 


Newton Zinder of EJv. Hutton 
said. 

In Washington, Roger C. Alt- 
man, a former assistan t Treasury 
secretary . said interest rates will be 
extremely high during the second 
half of 1982 due to the prospects 
of a huge fiscal 1982 deficit, record 
corporate credit demands, the Fed 
maintaining a restrictive monetary 
policy and doubts that inflation 
win remain under 8 percent. 

The good showing by IBM, the 
most popular institutional holding, 
also buoyed the market, analysts 
said. 

IBM was the volume leader with 
about 1.15 milli on shares traded 
and rose two to 61%. It announced 
Friday that backlogs at the end of 
1981 exceeded year ago levels. 


IBM's strength spilled over to 
other computer makers. Data Gen- 
eral rose 2V4 to 5314. Digital Equip- 
ment lfc to 82%, Daiapoim one to 
47%, Prime two to 23% and 
Honeywell three to 66%. 
Honeywell said it is negotiating to 
reduce its stake in Honeywell-Bull 
of France, which accounted for 
much of the parent company’s 
lower earnings. 

Phillips Petroleum, often a sub- 
ject of takeover rumors, was the 
second most active issue and 
gained 1 ^ to 39%. 

Citicoifc rose 1% to 25%. It ex- 
pects a gain of $15 million to $20 
million from the sale of two Hong 
Kong subsidiaries. 

Chase Manhattan Corp- closed 
higher in active trading after re- 


porting a 99-percent jump in 1981 
fourth-quSrter income before secu- 
rities transactions and a 22 percent 
rise for the full year. 


Ami Agency Dispatches 

WASHINGTON — Secretary of 
State Alexander M. Haig Jr. deliv- 
ered a strong wanting Monday to 
Japan’s new Minister of Trade, 
Shin taro Abe, that time is growing 
short for his country to take posi- 
tive steps to reduce Japan’s hefty 
trade surplus with the United 
States. 

Japanese officials Monday an- 
nounced that the surplus for 1981 
had soared to a record $13.4 tril- 
lion. almost double the 1980 sur- 
plus of $6.96 billion, despite the 
imposition of quotas on the ship* 
mem to the United States of Japa- 
nese cars. Both U.S. and Japanese 
experts expect that the trade sur- 
plus for 1982 will be larger. 

Japan’s trade surplus with the 
EEC also showed a substantial 
gain in 1981: $103 billion, against 
S8.8 billion in 1980. 

Japanese Finance Ministry offi- 


Chase attributed the final quar- dais said Japan’s exports to the 
ter surge was largely due to a wider United Slates of automobiles, tape 
net interest spread — the differ- recorders and other goods re- 


net interest spread — the differ- 
ence between what it paid for 
funds and what it charged for 
loans — which rose to 3.57 percent 
from 2.77 percent in the final quar- 
ter of 1980 and from 337 percent 
in the third quarter. 

Meanwhile, Standard & Poor re- 
ported that 51 of the 97 industry 
groups included its 500-stock in- 
dex suffered declines in stock price 
performance last year. 


recorders and other goods re- 
mained brisk, while Japan’s slugg- 
ish economy did not allow for any 
sharp increase in imports. 

Overall, Japan’s trade balance in 
1981 showed a surplus of $8.89 bil- 
lion. up from a deficit of $10.72 
billion in 1980. 

In a round of meetings in Wash- 
ington Monday that included a 
courtesy call on President Reagan, 
and a long discussion with U.SL 


U.S. Factory-Use Rate Hits 6¥2-Year Low 


From Agency Dispatches 

WASHINGTON — The reces- 
sion drove U.S. factory use down 
to 72.9 percent of capacity in De- 
cember,^ below the rate of the 1980 
recession and the worst since July, 
1975, the Federal Reserve Board 
said Monday. 

The anto ’industry was down to 
its lowest operating rate since a 
General Motors strike in 1970, 
"below 50 percent" of capacity, 
the Fed said. 


Central Bank Intervention 
Holds Down Rise in Dollar 


Remen 

FRANKFURT — European 
central banks intervened heavily 
on foreign exchange markets Mon- 
day to (meek the dollar, which was 
boosted by the prospects of higher 
U.S. interest rales, dealers said. 

Investor fears of a renewed 
surge in U3. interest rates also 
pushed the price of gold below 
$370 an ounce Monday morning in 
London and Zurich, where it 
opened at $3663, $13 below Fri- 
day’s dose. But gold recovered lat- 
er to $373-50 in London and 
around $37330 in Zurich. 

In New York, the dollar was 
surprisingly weak in trading, with 
dealers blaming profit-taking, 
which was initially stimulated by 
the central bank intervention in 
Europe. 

To protect the Deutsche mark, 
the Bundesbank sold $1023 mil- 
lion at the Frankfurt midday cur- 
rency market fix after selling heav- 
ily in the open market throughout 
tbe morning, dealers said. 

They said the Bundesbank 
wants to sum the mark falling be- 
low 230 DM to the dollar because 
it becomes harder to cut interest 
rates and stimulate the economy at 
that level The Bundesbank is un- 
der pressure to cut domestic inter- 
est rates and reflate the West Ger- 
man economy. 

The Swiss central bank also 
made smaller interventions to 
check the dollar's rise, they said, 
and the Bank of France sold 


around $30 million and 100 mil- 
lion DM to support the franc. 

The dealers noted that the mark 
has been moving up against the 
French currency recently because 
France's inflation rate of 14 per- 
cent is about twice as high as West 
Germany’s. 

The dollar opened much higher 
against other major currencies on 
European exchange markets fol- 
lowing the Federal Reserve report 
Friday that the U3. money supply 
jumped $9.8 billion, but the cen- 
tral bank selling later pushed it 
back to around Friday s dosing 
levels. 

As wdL Eurodollar interest 
rates were easier if anything, de- 
spite the sharp rise in the U3. 
money supply. 

U.K. Industrial Output 
Drops in November 

From Agency Dispatches 

LONDON — British industrial 
production fell 13 percent in No- 
vember. reversing a revised two- 
percent rise in October, tbe Cen- 
tral Statistical Office reported 
Monday. 

Production by manufacturing 
industries also fell 13 percent, af- 
ter rising 1.1 percent in October. 
Tbe seasonally adjusted industrial 
output index, base 1975, fell to a 
provisional 100.8 in November, 
down 0.1 point from November, 
1980. 


The overall decline of 1.9 per- 
centage points in December fol- 
lowed drops of 1.8 points in No- 
vember and 1.7 points in October. 
The Fed’s measure of capacity util- 
ization has been sliding once Aug- 
ust 

The new report was in line with 
tbe Fed’s announcement Friday 
that industrial production at the 
nation’s factories and mines fell 
2.1 percent in December. 

The drop in the operating rate 
for producers of industrial materi- 
als was especially s trikin g, a 2.6- 
peicentage-point fall to 72.7 per- 
cent for the month. 

Fourth Time 

In various categories, the Fed 
said, "operating rates declined 
quite sharply for producers of rub- 
ber .and plastics, iron and steel 
nonferrous metals, electrical ma- 
chinery and chemicals.” 

Three The Fed did not provide a 
percentage figure for tbe auto in- 
dustry capacity use beyond saying 


d Trade Representatire William F 

— d aerospace industries were Brock, Mr Abe goi a single mes- 
among the heaviest losers, sage from U.S. officials: Unless 

the trade surplus bains to shrink 
T __ instead of swelling, the Reagan nd- 

X BCLT lJuW ministration will be unable to ro- 

ast the demand lor protectionist 
was now operating at less than measures. 

If. A Fed analyst said the previ- In the meeting at the State De- 
s low was a 45.4 percent opera- partment, Mr. Haig told Mr, Abe 
g rate in 1970, dining a General that there is only a limited period 


it was now operating at less than 
half. A Fed analyst said the previ- 
ous low was a 45.4 percent opera- 
ting rate in 1970, dining a General 
Motors strike. 

In the last three decades the 
auto industry has dropped to a 
similarly low rate only three times, 
the Fed said: 1970, 1958 when the 
operating rate was 483 percent of 
capacity and July, 1952. during an- 
other industry strike, when capaci- 
ty utilization dropped to 45.8 per- 
cent. 

- The cutbacks in factory use were 
widespread, even extending to tbe 
energy industries. The utilization 
rate for energy materials produc- 
tion dropped to 813 percent in 
December from 82.1 percent in 
November, the Fed said. 

The operating rate for producers 
of durable goods dropped 3 per- 
centage points to 69 percent, re- 
flecting sharp declines in the rates 
for aluminum production and 
parts, and smaller cutbacks in 
rates for raw steel production. 


that mere is only a limited penod 
of time in which Japan can take 
credible actions to reduce their 
trade surplus with the United 
Slates. Specifitically. he called on 
Mr. Abe to maki- good on the 
many Japanese promises to reduce 
their non-tariff barriers, which 
U-S- and other non-Japanese man- 
ufacturers say are thinl y disguised 
means of keeping Japanese mar- 
kets closed. 

Mr. Abe repeated what he had 
told a meeting in Miami last week- 
end: Japan is taking a dose look at 
the non -tariff barriers, and would 
take "drastic" steps to reduce their 
effect before the end of this 
month. Assistant Secretary of 
State Robert D. Hormats, who sat 
in on the Haig-Abe session, said 
that Mr. Haig had emphasized to 
Mr. Abe that the protectionist 
pressures “are intensifying"', and 
that Japan must come to realize 


that trade in reality must be a two- 
way streeL 

A U.S. Embassy offidal in To- 
kyo. hearing of the 1981 trade sur- 
plus, said: "I can’t say we're 
surprised by the figure. It always 
seems to be creeping up, whichever 
way you count,” 

A source in the EEC's Tokyo 
office said: “It can't go on like 
this. It’s got to stop somewhere.” 

Among the EEC- nations, Japan 
posted unde surpluses of $5.55 bil- 
lion with West Germany, $2.07 bil- 
lion with Britain. $1.05 billion with 
France and $57.3 million with Ita- 
ly. 

Meanwhile, the Japanese Eco- 
nomic Planning Agency said Mon- 
day that Japan will overtake the 
United Slates in per-capita gross 
national product before tbe year 
2000 . 

The agency said that the total 
value of goods and services pro- 
duced per person in Japan would 
increase 140.6 percent to the equiv- 
alent of $21,510 by the end of the 
century from $8,940 in 1980. 

The prediction assumed Japan 
could sustain an economic growth 
rate of 5 percent a year after infla- 
tion, while growth in the United 
Slates and the EEC was estimated 
at a 3 percent rate. 

The agency calculated that U.S. 
per-capita G’NP would be $17,600 
in the year 2000, up 68.9 percent 
from $10,420 in 1980. For the EEC 
as a whole, the figure was pro- 
jected at $13320, up 68.2 percent 
from $8,400 in 1980. 

Swiss Trade Deficit Cut 

Return 

BERN — Switzerland's trade 
deficit narrowed to 240.4 million 
Swiss francs ($130 million) in De- 
cember from a revised deficit of 
256 million francs in November, 
the federal Customs Office said 
Monday. Switzerland's trade defi- 
cit in December, 1980, was 755.3 
million francs. 
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By James Stemgold 

AP-Daw Jones 

HONG KONG — With the re- 
jection of its bid to takeover the 
Royal Bank of Scotland group. 
Hongkong & Shanghai Banking 
Corp- suffered a second serious de- 
lay in its international expansion 
plans and officials indicated that a 
long process of strategic reassess- 
ment will be needed before anoth-^ 
er major move is made. * 

Hongkong Bank officials 
seemed confident until the end 
that somehow the bid for Royal 
Rink would be accepted by British 
authorities. Having been thwarted, 
executive director Roy V. M unden 
admitted that while expansion 
would continue, there were no im- 
mediate plans for growth into Eu- 
rope. 

“We really do need some time to 
si i and think again of another 
course.” Mr. Munden said Satur- 
day. , . . 

"Way hack, we had looked at a 
lot of " opportunities around the 
world," Vfr. Munden said of 
Hongkong Bank’s planning, but “a 
lot has changed since then and we 
need time.” 

Time-Consuming BMs 

Hongkong Bank’s plans were set 
off course because of the unMpeci- 
ed length of time consumed by me 
failed bid for the Royal Bank 
group and the earlier. 5 ^ cce ^?V 
offer for control of Manne Mid- 
land Bank of the United States. 

Back in the 1970s. “J 

bank charted its course and started 
to shed a carefully cultivated im- 
age as an extremely conservative 
bank, iu first priority was to make 


an acquisition in North America, 
Mr. Munden said- The bid for Ma- 
rine Midland Bank, however, cre- 
ated a heated controversy in the 
United States and it took 2% years 
for the acquis lion to be carried 

out , _ ... 

Then, last March, the original 
friendly bid for Royal Bank group 
bv Standard Chartered Bank 
forced Hongkong Bank’s hand. 
John Boyer, then Hongkong 
Bank’s deputy chairman, said at 
the time that Royal Bank group 
had been eyed for a long time and 
topped a list of takeover candi- 
dates Hongkong Bank had drawn 
up. 

But the offers l a ng u ish ed within 
the U.K. Monopolies and Mergers 
Commission since May before it 
was announced Friday that both 
bids had been rqected. 

Short Term Appears Rosey 

Tire setback has forced securities 
analysts to reconsider their longer- 
range earnings projections for 
Honngkong Bank. 

However, several said that the 
short-term outlook is little changed 
with the steady growth of rectal 
yea ra — the bank’s profits have 
grown at a 24-percent compound 
annual rate since 1969— probably 
continuing for at least two years. 

Also, the bank’s subsidiaries 
have been performing very well, 
including its merchant bankuniL 
Wardley Ltd. Marine Midland 
Bank reported last wedt that it 
earned $873 million m 1981, near- 
ly a 50 -percent increase from the 
year earlier. 

1 Vickers, Da Costa & Co. (HK) 
Ltd., in a report on the bank re- 


leased last week, forecast earnings 
of 1.85 billion Hong Kong dollars 
($313 million) at current rates) in 
1981, a 30-percent increase from 
1980, 25-percent growth in 1982 
followed by a 23-percent increase 
in 1983. 

Watching Eerope 


TTianuging director. saiQ those ug- 
ures probably will not need to be 
amended, but be admitted that 
some uncertainty has crept into 
the longer range outlook. He said 
also that he does not foresee 
Hongkong Bank malting another 
bid for at least six months, at the 
earliest. 


The UJC commission’s report 
appeared to foreclose the possibili- 
ty of Hongkong Bank m akin g an 
offer for any other major British 
institution. Hence, analysts are 
closely watching continental Eu- 
rope for tbe next move. 

In the interview, Mr. Munden 
only mentioned West Germany 
and Switzerland as being among 
the countries where the bank may 
seek a footing, bat he clearly indi- 
cated that a takeover was the best 
means of establishing a European 
presence. 

"We need to acquire an asset 
base" to form the foundation of a 
successful banking operation 
there, be said. 
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M 9 3 99b 99b 

3 4 93 494 49b 

15. 199 1514 15 

3J « N 59b 5ft 

25 911 17 159k 


99b+ Vb 
4Vb— lb 
1514+ M 
IK 

17 +1 


5 A 7 1294 429b 419b 429b+ 9t 
93X19 4 1299 129b 1294+ 14 

78 2ft 2ft 2ft 

23 B 243 359b 349b 35 — 9b 

4X 12 50 Mb d 89b 01b— lb 

B395510 91b 10 - lb 

22 243 11% II 189b— lb 

1A 29 as 249b 2499+ lb 
15. 32 5)1 « 5» 

14- 130 54 SC 54 +1 

14. >140 01 01 81 + lb 

14. z30 50% 501b S01b+2 

10. 5 S 15% 15* 15% 

U 4 137 1414 1 5* 14—94 

M 7 21 21 2594 24 + lb 

43 8 74 121b 1214 121b+ lb 

XS 8 32 2514 249b 25 + 9b 

B.7 5 447 209k 201b 2094+ 14 

U( 3? 17% 17% 17ft— 14 
13 14 I 914— 14 

23 8 30 479b 471b 4794+ 14 
Vi 2 19 19 19 

sx 7 ac« anc 28% 

li 14 15% 15ft 15ft— % 
IS. 100 7394 dTS 73—1 
IX 4 417 149b 169b 1494+ 14 
M 7 11 1514 151b 15ft 

14 4 350 4214 42 421b— 9b 

14. 38 49ft 4914 49ft— 14 

14. 3 871b 17ft 87ft 

S3 7 11 19% 1994 199b— 9b 

23180 20 9 9 9 

7.1 C 77 2Sft 2414 2514— 14 
S3 5 149k 1494 1494- ft 
9 313 149b 1414 1494+ H 
14. 4 37% 379k 379b— 9b 


1014 AllrAU 1 JS XI 13 75 239b 2214 2394—1 

371b 22ft Alcoa >1J0 TA S 94S 3494 24ft 24* 

5214 29 AmlSuO 5 11. 3 17 47% 4Mb 47ft— ft 

49 37ft Am ax X40 4-1 91127 409b 39 39ft — ft 

2514 left Amrce 132 7A 5 20 17ft 179k T7ft— ft 

40 2794 Aimc tttlM 90 3 2»ft 2894 2Mb— 14 

44 21% AmHasa 1.10 5J0 7 7SJ 32ft 2194 2214+ lb 

0ft 34b AmAor S.10 2414 730 41b 3% 4ft + ft 

19 1078 9%d 9 99b 

251 39b 3ft 394+ ft 

17. 23 13ft U T3M+ ft 

12 15 13% 13% 13%+ ft 

93 4 151 36ft 3Sft 341b + 1b 

14. 4 19U 18% 1914 

7 A 3 35% 35% 35%— 1b 

4.9 7 141 32% 3214 3294— 9b 

S3 7 7 19% 19% 19% 

33 4 3 1214 12ft 1214— 1% 

93 S 734 31% 31% 31%+ ft 

23 IS 31 71b 7 7 — ft 

4J 7 331 24% 25 • 2595+ ft 


21% 9ft AmAIr 
9% 3 AAlr «rt 
15ft 12% AAlr pf LIB 
20ft 1094 ABokr 
44 34 ABmd aX25 

2« 18ft ABrd pfX73 
459k 34 ABrd Pf2J7 
3814 27 ABdcst 1+0 
22 ISftABIdM 1 
14% lOftABaPd JB 
4514 2SHAmCan 290 
10% 6% A Cntry Sfia 
36ft 24ft ACyon 1.75 


19% 25 ADT 1J2 4210 91 34ft 359k 3Cft— 14 

17% ISftAEIPw X26 14. 7 192 lCft 14% 141b+ ft 

Mb 37ft Am Em Z20 SJ 71944 41% 4Mb 41% 

18 7 AFamU +0 7.9 4 44 7% 71b 79b 

44ft 35* AGnCP 2 49 7 139 40% 40 4Mb + ft 

37ft 3294 ACn 101X25 9J 1 33% 3Mh 33% 

23% 13% AHOM 1.12 VOjO g* 15% Wh- ft 

X812 498 38% 37ft 38%+ 94 
2214 737 23% 23ft 23ft— ft 
351 2% 2% 29b— ft 

US SI 3514 d34% 3494— % 

A2 7 9% 994 994— 1b 

73 5 20 1094 10% 10ft— 14 

83 5 447 24 25ft 2594— 14 

XI 10 247 1214 lift 12%+% 

29 7 40 2S 2794 2794— ft 

IX 6 34% 34ft 34% — 14 

93 79048 509k 5814 Sift— 14 

43 21 41U 41ft 61ft— ft 

IX 7 2794 27ft 2794 

IX T7 28% 2814 2114— ft 

82 4 2 12% 12% 12% 

M. z80 Oft 8ft Sft 

14. >7W 914 0ft 914 

4J 4 Xl7 34% 3494 24%— ft 

19 I 41 21% 21 21ft+ ft 

4.112 54 29% 29% 29%- 14 

53 7 83 28 27ft 279b- % 

2314 84 4794 47ft 47ft 

39 4 2 15ft 1594 15ft+ ft 

12 27 614 6U 6ft 

82 5 34 19% 1914 19% 

73 3 39 24 25% 25%- 1b 

14. 2 5 5 5 

73 7 49 34% 3194 3394-1 ft 
34 149 1114 17% 1Sft+ 9b 

82 4 24 17 16ft 14ft— ft 

47 t 157 21 Z7ft2B+ft 
2J12 120 22* 21% 22 + % 
33 9 149 39ft 3894 3914 
1311 257 14% 13* 13*— ft 
17 7 7 1414 d!4ft 14ft— 94 
43 8 1 494 494 494+ lb 
\A 15 451 1494014% 1494+ ft 

9J 71 21ft 20ft 21%+% 

54 47 AoPw pfX12 18 >» » " JL+ 1 ,. 

20 ik% appimo 

SJ 21 §94 38% JWb— ft 

J 7 394 1794 17 17%+ ft 

7X 5 "t ’«% Mb K= % 
4JI0 90 17ft 17% m£=% 

4 'v* ,v * + * 

8 5 ”1 

43 4 14 3314 3294 

49 7 173 14 lgb 

83 7 1 1594 1594 

1319 47 12Vb 11% 

1X28 13 20ft «ft 

SJ 4 34 lift 13 

9.1 4 22 22 

X812 aS IS* 


3714 28% AHomr 2 
49% 3114 AHoap 1X8 
32% 21ft AMI ■ 32 

4% 2% AmMotr 

381b 3494 ANotR n2X4 
20ft lib ASLFlo 
17 lOftASliO 8 J0a 
4394 25ft AmSId 230 
13ft 7ft ASIarll 31 
2994 21ft AmStr 30 
40ft 34ft ASlr pf 531 
61ft 4994 ATT 5J0 
64ft 52ft ATT Pf 4 
35ft 27ft ATT Pf 864 
34ft 28ft ATT pf L74 
1414 10% AWOtr 1X4 
10ft 814 A Wo! pfl35 
10ft Bib AWO 5pn35 
34 2496 Amaron 1J0 

23ft iSftAmaso >Jo 
35% 25ft Amatk 130 
30% 20ft Amfoc U4 
421b 43ft AMPm 130 
23 13% Ampco s JO 

1094 59b AmrtHP 

23ft lift AroStti nlJO 
2*94 i8%Amator ixo 

5% 494 Amd Pf J8 

49 22ft Amstad 2J8 
28 15ft Analog s 
28ft 15 Anchor 136 
2Bft 19% AnCloy 132 
25 10% Anpnllc JO 

44ft 2994 AnhtUS 138 
20% 12ft Anlxtr • .16 
10 Mft Aida n 32 
10% 6ft Aaihny J4b 
31ft Mft Apoeft s 34 
SOM 1894 APrtlP un2e 
47 ApPw PHL12 
1094 AppIMO 
25ft Areola 138 
34 Area! pf 2 
27 Area! pn.14 
22ft UftArrtiD xi4b 
19% 15ft ArttPS 238 
1394 7%ArkBsf JO 
2094 1494ATMO S 30 
3 lft ArlnRly 
8% 6% Armada 

sssk£=?bih: 

39% 23 ArmRlI 1 JO 
1894 14 AnnWln 1.10 
19% M94 ATpCp 1b 
25ft llkbArowE S.14 
38ft 14% Artrn 30 
18 1194 Arvln 1.12 

28ft 1W4 Arvln pf 2 
48 ft 21 ft A*arcn 1J0 
4194 27 Aahioil 2J0 
44 32ft Adi !0 pf3X4 

14% 6ft AMad n 
30 21% AHitano 1^ 

18ft iSftAtCyEI 112 

28% 10% AtknCP 
34% 2394AU90f S 32 
31% 23% AutO 1 8 J4 
22 16 AvCOCp 1^ 

Lrss is 

429b 2ift Avon 3 
43% 16% A Yd In 


Sft 



K ‘ 57 4594 4514 

23 130 13% 13% 13%+ ft 
53 5 3 27ft 2714 2714+ ft 
IX 5 99 17% 17ft 17%+ % 
S3 71527 «H 41ft ®ft+ % 
X9 15 98 99 98 —1% 

4 158 19 18ft 19 + % 

13 17 15 241b 34 2flb+ % 

U 16 141 25ft 24% 25%+ % 
4J 4 315 18% 181b 18%+ ft 
X411 9 23% 23% 23ft+ ft 

23122208 44ft 43% **Vf _ „ 
IX 7 848 29ft 2894 2714+ ft 
12 84 Mft 2394 Mft 


21b IMBTMtp 
17 lift Balmc n JO 
47 31% BkrlnM JO 

241b 161b BakMr 32 
7094 34%BOldwU IJO 
104 54ft BMU Pf 2X6 

IS M 2 

'34ft 32 Ban PfB430 
2214 22% Ban Cal 130 
3ift 20 Banaap JO 
29ft 14% BanpP * JO 
St 38 BanP Pi. 2 
47% 32% BkNY 330 
14% 12ft BkofVo 1.14 
29ft 1894 BflUni IJO 
29% 22 BkARt n230 
37% 24% BnkTr £05 
22 16% BkTr PI2J0 

17ft 8% Bannjr .18 
32% 21ft BardCR J8 


2 1 % 1 % 1 % . „ 
2L7 4 Z7 1494 14% 14%+ ft 
1410 435 331b 37ft 33ft— % 
1J13 35 23 21% » +lft 


1411 269 48% 6494 47% 

- 4 100ft 100ft 100ft-l! 


2X 4 100ft 1001b 100ft— 1ft 
S3 6 38 31% 31 31%+ % 

A 91270 Mft 25ft 36 + 94 

IX 4 149 23ft 22% 21 — ft 

14. zSSf 32M 32M 32M 

AS 12 10 Mft 24ft 1«J „ 

1210 49 25ft 24% 25ft + % 

4J 3 13 lift 18ft 1S%+ ft 

S3 1 38ft 3BVb Mft- 94 

73 5 x49 40ft 39% 40%+ % 

75 7 27 15ft 1594 1SM+ ft 

BX 53341 191b 1894 1* + ft 

81 9 17 25ft 25 25 + % 

4J 5 447 31% 30ft 11%+lft 


1X10 3S I?* M94 lOTb— ft 


_ 14% BarnCn . 

29lb 18ft Berner s J4 
23% 1394 BorvWr JO 
■ 3% BUM J« 

59ft 41 BmMrti 1J4 
Mft 34 Bax^ 8 J8 

lift 7 Bay Fin 

22ft 17% BoySKJ 231 
14% 8% Bayyk 

34 22M Baarlno 1 

23ft 16% BeWFd 1J0 
44% 33 Beat Pf 3J8 
47ft 23ft Bedim jo 
51% 37ft BectnD 1.10 
24 4ft Baker 
37% 21% BataaP mJgb 
Oft 5% BahfciH 36 
2994 14ft BalHow .96 
18ft lO%BaliiM M 
17ft MftBalCd Bl.W 
32ft 22ft Bern la IJO 
47ft 531b Bendlx X32 
25% IlftBanfCP _ 2 
18% 15ft Banaf PfIJO 
* 4 BenOtB 39a 

4% 3 Barker 

291b 17 Bast Pd 32 
B 1994 BcttlSIl IJO 
M 25 BIoThr 1 JO 

29 18% Pinner 1.04 

24ft 7% BisFSL 
21% i*ft BlackD 36 
25ft 209b BlkHPw X14 
26% 14% BlalrJn 1 
22% 15ft BllaX- 1-14 
39 21% BICkHR 1.92 

33% 24 BlueB 1X0 

J% Boai.or 
42% 90% Boaino IJO 
40ft 38ft BoteaC IJO 

30 25 Borden 2X5 
21% iPWBoraw aiJO 

4ft 2 Ba rains 
241b 19ft BQ*Ed 230 
44 5494 Ba*e pfixa 

994 794 Bo»E pfT.17 

10% 9 BaaE nrlJ4 
59b 2 BronlM 

24% 22 BrtaSt 1380 
St% 45% BriStM 1X4 
39ft 17% BrtfP! 1J%» 
14% 131b Brack, n JO 
17% 13ft Brkwl 14B 
25% 19% BkvUG 1TO 
31ft 15% Bwnsn 132 

31 20 BamGa HJ4 

37% 24ft BwnPar I 
22ft 13 Bntswk 1 
381b 24% Brink PI2J0 
44 29% BrudlW 1X0 

1494 BucvEr X8 


1 J 15x455 29% 28ft ??%+ % 
SJ I II 


3494 1494 BucvEr XS 
5 4 Buds Pf JO 

1294 8 Bundy.. JOB 

14ft 13% BunkrH 2.14 
279b ISlbBurllnd . 1X2 
72% 37 DrlMMi lJ2p 
6% 4% BrIHo P» . X* 
18% 15ft BriN pf XI 3 
22% 1594 Bvmd S J8 
SK 27ft Bureau 2J0 
MM 9 Butirin S3 
25ft Mft Bunas 


__ 14% 14% Ifib— lb 
4J 7 22 22% 22 22%+ ft 

1511X60 Mft 15ft 14 + J* 

£371 tiJSsT 

'■\v *v « w s 

IX a 14 191b 18% 19Vb+ ft 

u ‘. B , VRL ™ as-% 

J 24 330 43% 4294 43 — % 

Ul) B JS 

10 227 7% 494 7% + % 

1J 4 70 24% 23ft 24%+t% 

a J 1 22 20“ iSft 3$^g 

a Si 15 isr; 
mi % ss sxrs 

it £««« 

« 4 SP £ » 

X J, oS 2% Sft+ % 

X311 154 34% 24 36%+% 

011 sr w w+itt 

Mft B% Oft+ % 
0 7 44 23% 23M 23ft 

S,’l 259 Stt S!+ a 

7 7 ”5=5 

6J 4 1372 21% Mft 2Tft+ ft 
X, 7 247 Mft 31% SS+ 5* 

£ « % a a 

a is "S ”.5 

sS vt 2ft %r w 

ss k |r; 

BJ 4 43 22ft 22 2214+ ft , 

X28 914 12%d12tb 12% 

■J 6 4 13ft 13ft 139b, „ 

11. 6 30 23% 23ft 23%+ % 

U I 7 18ft 18 16ft— ft 

6J 6 137 27% 27% 27%+ ft 

X4 12 106 29% 29ft »%— ft 
5J 71292 18ft 17% IB + ft 
73 3 31ft 31ft 31ft+ ft 

3J10 18B 3694 34% 349* 

4X11 951 1994 19 19M— ft 

M. 1 4ft 4ft 4ft 
7X 5 93 894 ■% .Mb— 1b 

15. S 14% 14% 14% 

4X 6 290 24 23Vz 239b- 
23 1 1949 53% 60% 53%+29b 
1" J Sft Sft 5ft+ ft 
IX 24 TIU U lflft+ % 
U I 19 1894 17% 1694+1 
7X10 906 34% 33ft 349b+ % 
u 7 n 109b 10 10ft+ ft 

11 M 14% 14% 14% 


59% OTbCBIInd lJOo 
61ft 43 CBS 2X0 

40 30% CBS Pf 1 

17ft 9MCCI 
18 10ft CLC _ 
lift UftCNAFn 
9% a CHAI 1X00 
34M 2794 CPC S 

24 1794 CP Nat 

60M 41 CSX 

31ft 22 CT5 

35M 21% Cabot 


1.92 

120 

2X4 

1 

.92 


13% 4% Coda tie 

13% a% Caesars 
38ft llMCoinui -?0r 
40% 3694 Cornmi JO 
15% llHCRUkl 
3$ 24ft CamSP Xip 
25% 15ft CamaT s.W 
44ft 3T CriPae Bl.90 
Sft 14 Can PC olJJI 
44 25 Cana'H J4 

40% 22ft Cannon 1.20 
■OU STftCOPCIH 30 
24% 17%CnnWM 1^ 

7ft 39b Carina B 30 

S2% 24ft Cnribi « Jg 
33 25% Carnot 1X2 

BO 4494CaT6CO 5 

1 7% 11 CaraPrt X6 
2094 1694 CorP* 7JO 
lift T7%CorP 0f3J3 
51% 37 CorTec Vi 
24 15ft CarePlr 1XB 
n% 1414 CortHw 1 -22 
Vj% BMCarlWl M 
inu. 73% QnCflC lifl 
MW 9 CostICk SO 

A F 9 gr~* 

11 9 Cmco „ 

ssrassw i3 


Market Summary 


Jon. T& W 


Dvw Jones Averages 


Mind 
20 Tm 
iaun 
65 Stic 


34939 

10X77 

XSM 


85778 

ml 

KHJ7 


B38J7 

347X4 

103X8 

32770 


18438 

334.15 


CVOt, 

+7X2 

+2X9 

+030 

+2X2 


U f 17 39 Mft 3894 
6J 7 524 MftdC94 43%+.^ 
li 1 2* d2V 2i —iii 
5 163 1Mb 1316 Ul%— Vk 

12 A IS Bps 

U 6 981 54ft 321b 54ft+ % 
i« o 4 25% 251b 2SM— 9b 

23 \w a 

wls 5 s S as? a 

43 9 s a% a 

X4 2i 

u nw a 21% n*- ft 
til S M%- % 

4J 7 77 27% 279* 27%— ft 

a 1 }* h fa: a 

T2. 6 «2 l?% 1J% w 

& 7 44 41 39% b-M 

Ml I 14% 14% 14ft 
MB 37 Mft 14ft MM— % 
4X 7 'Jft ** 
y’iSsoa-iK » 10ftl% 

bj* sail gi a 

§• "S33&I m 

1 a* w Hi - ^ 

11. 5 553 u* ^ ^ 


Market Diaries 


NYSE 


AMEX 


l/olimw 

Adv. 

VotUP 

Ded. 

VOL Down 

Unest. 

Total 

NtwiMn 


4192 

774 

2434 

694 

13X4 

420 

1XN 


27X3 

539 

11.11 


4X9 

248 


10 


65 


305 

UB 

219 

■772 

3 

34 


257 

209 

■057 


734 

2 

21 


NYSE Most Actives 


PMUKPBt 

Exxon * 
PPGInd 
Tandy* 

Gan Motor* 

Mortal Inc 

AmarT&T 

Citicorp 

WomrCom 

SldOUOh 

Taladynas 

GenTaUkEl 

StdOUInd 

Manna 


B99J0Q 
731X00 
640300 
401 J00 


527 JM 
504X80 


475700 

454J00 


3H«400 


daw 

Che. 

61* 

+2% 

40ft 

+1* 

30 

33 

— 1% 

34ft 

+1 

39% 

+ % 

13% 

+ ft 

58% 

— % 

23 

+ * 

58% 

+2* 

36ft 

— * 

134* 

+4% 

30% 

+1% 

47* 

+ * 

22 * 

— % 


NYSE Index 


Camportta 
Industrials 
Tramp. 
Utmttes 
PI non at 


67X4 

74X5 

6X54 

39X2 


CD bn 
+043 

+9J8 

+ 00 * 

+0J0 


Standard & Poors Index 


Comnaalte 

Industrials 

Utflltlas 

Flnanea 

Tramp. 


Msb 


117X2 

131X1 

51J1 

13X9 

20X7 


aw 

+0X9 

+054 

4043 

40.12 

+0X0 


AMEX Most Actives 


WanaB 

SupranEnos 


DorchstGos 

ComlMatis 

Bartflindapn 

Amdahl 

HouOUTr 

GuKCtaip 

RanparOK 


292X00 

19X400 

111X00 

118X00 

91400 


79,100 

47X00 


341b +1ft 
31% 

10% 

17% +114 
149b — % 
13 + % 

2H6 +1 
20% —ft 
Oft 
7 


AMEX Stock Index 


29643 


2*6X9 


OddrLot Trading in N.Y. 

B*V Soto 

Jan. 15 131X13 20X33 

Jat-14 127J5B 237 J22 

X*LuZ:Z~ 14JUB4 20.151 

Jan. 12 l«^5 2HJ04 

Jaa.11 202X04 303J19 


■Tlwsa tatats ora Inrtuded In IM solas nakiras. 


1,104 

2X50 

1X72 

1^37 

*67 


Dow Jones Bond Averages 


Bonds 

utnilles 

Industrials 


40.18 

40X6 

40.15 


19 14 CenHud 248 

15% 12% Can 1 1 Lt 1X2 
25 22MCHILI Pf2J7 
l«ft 141b CalU Pf2J2 
12% 10 Can 1 1 PS 144 
40ft 28% CnLoE njab 
13ft 11% CcMPw 1X0 
14% 10 CnSova X4 
35% 23ft CanTsI 228 
17% 14 CVIPS n2.12 
21% 4ft CentrDt 
8% 4 CnlrvTI 21 
37% 25% CenvHI IJO 
179b 10 Crt-tead 
34ft imCassAIr XO 
30ft 17%Climpln MB 
29% 17 Chral pflXO 
56 37 Chral pfiJO 

11ft 7% Chora Sp X8 
19% 6ft ChortCo 1 
11% 2ft Chart wt 
129b 8% Chart pnjs 
Mft 11 ChasFd IXSa 
59% 42%anM 210 
40 33ft Choc pfSXS 
f% 7ft Chetsao JO 
63 45%ChmNY3X4 

27% 20% Chur pnx? 
39% 25 OinVa 1X8 
39% 30 OiasPn 1X2 
33 19 CNW n 

711b 30 ChIMIw 
63ft 18ft ChIMl- Pf 
249b 17 CIUPneT 2 
13% 6ft Chk Full JO 
40 24% ChrlsCft \Stt 

■7ft 47ft ChCft Pfl.JD 
28ft 1694 Chroma 1.10 
7% 3% Chrvslr 

3% lVbChrys art 
9ft 3% Chrys pf 
37% 25 Church X4 
28% 24ft Chi Ball 272 
141b 14 CinGE 2.10 
30 25ft OnG pf 4 

£ g | 

70 57 ClnG pf 9X2 

4694 23ft ClnMIl 32 
30% 20% Cltlcrp 1X4 
69ft 35ft ailSvc L60 
30% 209b Cltrl n» IJO 
47 32 atrln pf 2 

9% 41b Clablr sJ8b 

38% 26 ClprkE 2X0 
44ft 2BlbOvqf 1X0 
HVb VHbCItvEI 2.14 
54 441b Civ El Pf7X4 

9% 6% devapk JO 
141b 9%Cl0rtK X4 
16% 9% ChMttP .76 

11% 9 Ouatt pi 1 

11 6 Coortim 

Sfft 25ft Coastal, .40 
58% 29ft Cstl Pf .1.19 
58ft 30 CStl Pf 1X3 
40ft 30ft CocaO 2X2 
2494 14% CalaN s 37 
131b 4% Colaco 

73 iSlbCotamn 1X0 

11% 13% Co to Pal W 
lift 8% COtlAlk X2 
14% 7% Co I In F > X4 

24% 131b Cal Pen IJO 
44ft 22 Coltlnd s 
40% 27% ColGOS 270 
24% 14% Coanbin 1X0 
49% 32 CrnbEn IJO 
27 14 Camus s 30 

fft 7 CmSw n .14 
51% 24 Camdrt 
7294 1794 Cmwe XBO 
20ft 15ft CwE Pf M2 
14% 11% CwE Pf 1.90 
l*ft 15% CwE Pf 2X7 
40 51 CwE PfiJO 

51% 42 CWE Pt 7X4 
15% 129b CaraES MB 
47ft 41% Comsat 2X0 
23% lSVbCoPSYC 1X2 
31% 9% Camppr 

24% lift Cample 
49% 2tft Calvsn s . 
23ft 16 ConAar M 
40 28%CansMJ 2X0 
58ft 4194 ConnGfl 176 
2014 13% CnnNG ZSO 
29ft 1794 Conroe XO 
33% 22% Con Ed ,2.94 
104% 73 CanE Pi 6 
35% 28ft COnE PI4J5 
38% 32% ConE Pf. 5 
34% 239# ConFdS 2.12 
45 2494 CnsFrt 1X2 

53% 43 CnsNG 3-76 
19ft 15% ConsPw X44 
55 44% CnPw Pt4X2 

5094 43ft COPW P17.43 
53 44% CnPw pf772 

53% 45 CnPw Pf7X4 
25 24ft CnPw Pf 4 
27 23ft CnPw PfXta 
24% 22% CnPW PT3XS 
17ft 1494 CnPw prtXB 
15% 13ft CnPw prXM 

14% Mft CnPw pf2J3 
13 4 ConlAIr 

7% 4% CootCaP 


1X5 48 17% 17ft 17%+ ft 
IX 6 72 M 13% 14 

IX «!7» 23ft 32% 22%+ % 

15. Z100 IS IB 18 

li B 91 11% lift 11%+ % 
IX 448 29ft 027% 289b— % 
li 4 144 12% 12 12%+ % 

7X20 X77 U% 11% U%+ % 
7X 8 M7 29% 2894 29%+ ft 
IX 5 4 17% 14% 17%+ % 

241 13 12% 13 

IX 4 33 7 4% 4% 

4X S 28 39% 29 299b+ ft 

15 11% lift n% 

IX 7 316 21% 26% 21ft 

M.,24, 17% 17% ipk+ft 

1x12 tS v *7% M .“±a 

s % a- * 

17. 48 9% 9% 94b— ft 

*J 186 13 12% 13 + ft 

SJ 41007 55% 54% 55%+l% 
li 18 3494 3494 34%+ ft 
4J 5 23 894 8% 894+ % 

73 4 184 49% 48% 4994+ % 

XS 14 22 2194 22 

«6 «7 J54 W4+ » 

4X 9 836 31% am w% .. 

5 94 19% 018% Ijnb— % 

47 37 579k 54 57%f]« 

6 50% 50 5044+1 

1X15 25 19% 1894 19% 

X4 12 207 11 191b 11 + % 

4X14 13 33% 33% 33%— % 

IX 1 78 78 78 —4 

4X4 T79 17% 17ft 17% 

1587 4ft 4 4ft 

94 2 1% 2 + % 

74 4% 4% 49b + % 

XI 8 MO 27% 27 27%+ ft 

93 7 44 28% 28 28 — % 

IX 7 182 15% M% 15% 

it & p A g£ 

li Z330 59% » 59 + % 

a g: 1 

48101427 4094 3894 *S+T 

7 d * ’u S5 S% §%= % 

I? $ Si58e*^+» 

XI 5 24 30ft 29% 299b— % 

IX 6 X387 15% 15 15—% 

IX *3700 44% 45% 4«b+1 
7J 7 16 7% 7% 7%+ ft 

iiJSS lift SS 8^* 

n m is V* T ^ft-% 

a ■’irrr* 

jj 3 35 35 35 —ft 

XI * 1542 34% 34% 34ft— % 
1417 3 Zlft 21 21I4+ % 

7 152 8% 8% B%— ft 

53 13 28 22% 22 22%+ ft 

7X81»S 14% 14% 1494+ % 
AA 7 817 11% 11 11ft+ % 

IJia 13% 13 13ft + ft 
BJ13 73 14 1594 1S94— ft 

4 753 25 24% 25 + % 

8J 4 99 30ft 29% 30ft + ft 

IJ 6 513 22 21ft 21% . 

XB I 249 33ft 32M 33 + % 
MU 44 23ft 22% 23ft + % 
X2 7 29 7ft 7% 7% 

16 354 43% 4094 42%+ 94 
U. C 190 20 19% 20 + % 

X0 2 1794 1794 17ft— ft 
IX 21 12% 12ft |2ft— ft 
IX 2 14% 16% 14%.. 
IX IlOO 53 S3 53 +1 
17. 483 47 43ft 43ft— 494 

IX 7 29 14% 14ft 14% 

X7 12 583 43ft 41 4294+ % 

1X20 S6 21% 20% 21%— % 
537 1394 11% 139b +2% 
11 181 1494 Mft 1494+ % 
281487 31% 30% 31ft+ % 
4J 8 60 II 1796 18 + ft 

JJS 13 29% JK »%+ ft 

ffS". & £ 

%'i 57S Si g? £5+94 

« M | ii 

li 13 34 3394 34 

7.1 6 49 30ft 2*94 29% ,, 

XO 4 27 37ft 37% 37ft— ft 

OX 6 87 46% 459* 45%— ft 

li 5 X245 1494 14% M94 
X3 z30 54% 54% 54% 

IX >20 44 44 44 — ft 

IX 1250 4794 4794 4794+1% 
IX 11300 SO 49% 50+4% 
IX 33 249k 24% 24% — % 
IX 4 25 24% 2494—% 

IX 7 24ft Mft 24ft + ft 
IX 12 16 15ft 1594- ft 

IX 1 14ft 14ft Mft + ft 
IX 17 15% IS I5Y4+ ft 

188 4% 4 4%+ % 

IX 17 59b _5% 5% 


3194 22% CntICp 2(40 9X I 143 24% 24ft 249b 

40% 30ft CntIGrp X40 X2 4 246 1194 31% 31%- % 

19ft 149bCntGP Pf 2. 1*. J 15 J* 3§ + " 


34ft 289k CnfGP PtX*> 
4294 30% Coni I II 2 
19% 1494 COfltTel 1X6 
42% miacKiw s,xo 
30% 20 Conwd #1X0 
10% 3ft CMkUn JOT 
55% 42 COOPT 1X4 

57 43ft Coop I ^PtXW 
4494 25ft CoopLO J» 
21 12ft COOPT 1 X4 
47% 24% COPPwd 1J« 
13% 514 Cardura JO 

1894 lift Corain * Jj 
75ft 47 CornG 2X2 
26 17% CorrDtk 1 36 

34% 2S%Cowlas 1 
39% Z7% COKBd * 36 
8% 4% Crolo 

469b 33% Crone MOa 
4«9b 20 CrayR* 

12% 494 Croat f xa 
319k 219bCr«dF 9 OJS 
85% JOftCritoO 
42 2794 CrocfcN 2J0 

28ft 21ft CrtfcN pfXlB 

1894 1J% Crime s J4 
17 25 CrwnCk 

S3ft 2S , CrrrZal 2X8 
SS 34ft CrZal Pf4J3 
38% 22% CrumP IJf 
2294 11% Culbro 
58H 30ft CumEn 
5094 33% Curt W 
39 Mft Cyclop* 


2 

I 

1.10a 


2 32 32 

6J 5 333 33 31ft 32 + % 

9J 7 207 1394 159b 1594+ % 

IX 8 940 33 3194 32%+ % 

SJ 7 2 22% 22% 72% — % 

2X30420 3ft d 2% 3 — ft 

XX 9 347 49 48% 49 + % 

17 32 50% 50 S0%— % 

3X 9 91 2494 Mft 2Mb 
17 3 a 1494 1494 1494— ft 
X4 6 1 35% 35% 35%— ft 

7J 7 40 8ft 8 B%+ % 

3J 9 44 IM 129k 729# — % 
X8 8 287 48% 47% 41%+ % 
8J12 390 20% 20ft »ft- % 
X418 a 29% 29% »%— ft 
J17 41 34% 33% 34% — 9# 
If 4% 494 Mb , 

M 7 23 32%d3Zft 32ft— ft 
3*1232 359* 3d 359*+ » 

4X14 72 129b 129b 129b 

U 7 319* 31% Jl%- ft 

s 44 2594 24% 2594+ % 
BX 5 40 28% 28% 28*+ 96 
18. nlS 21% d20% 21%+ % 
SJ 7 6 17 1494 17 - 

I 116 29% 29ft 29%+ % 
8X10 442 27* 24% 27— % 
IX 14 38ft 30 38ft— % 

5X 5 555 Mft 2994 299b— ft 
X712 3 109# 18ft 18ft — ft 

if 3 56 34 33% 3394— % 

17 4 2 276b 37* 37*+ % 

4X 3 12 249b 26% 14* 


23% 16% DE PIBX75 
M% 73* DE pfllSJO 
15% 13% DatE prX2B 
33 22HD*jdtr 1,10 
M (ft DKrtor J4 
24% 1896 DIGto pf2X5 
49% IfKDIalCp M0 
4ift 26ft Dtaiirr X20i 
39* 23% DlamO 1X6 
49ft 31% Dhbd S JO 

mu 10% Dlallal 
13* 9* onllno IT21J9C 
2594 169# DllkM 1XSD 
47% 43* DLnwy 1X0 
Sft 2% Dlvrsin 
15% 10* DrPepp JO- 
25* 12 Drnao *.16 
X29b 209* Donald J4 
16 71b DanLJ X0 

43 30% Doimly 1X8 

31 16 Darsay l 

33 24ft Dower 8 M 
39 23ft Oowcn MO 
55ft 29% DawJn * 32 
319b 15% Drava s .96 
51 27% Drasr J8 

16ft IMDmB 1X98 
3796 14% Drev-S bJOB 
54 35* du Pant 2J0 

34% 26*duPnt pOXO 
4394 34 duPnt p(4X0 
22% 16 OukeP 730 

44 54* Daka pfXTO 

58% 49% Duka Pf7J0 
23 ISVkDufca PC2JV 
62% 52% Duka pf8X8 
70ft 53ft DunBr X34 
14% 11* DoaLt 1.90 
18 14* Dim PfAZ.10 

M lift Daq pf M7 
15 12ft Duq pf 2 
IS 12% Daq prKXlO 
16% 139*004 pr Ul 
71 21% Duq PT X75 

53 44 Duq pf 7X0 

37 20ft DvcoP o_15e 
13 4ft DvnArn .15 


16k 

17. 
li 
4 3 9 
7 J 5 
11 
2X12 


17* 17H 17* 

76% 74% 74%— 1% 
M* 14* 14* 

Zlft 22* 21ft + N 
0% Oft s*+ % 

If* 19% 19% 

. 41% 48% 45% 

5X16 354 40% 39* 39*— % 
X9 71444 25% 35 25% , ... 

1 J 16 2U 44% 45 44% +1% 

121769 82* 80* 0294+1% 
163.4 10 12% 11* 11*- ft 
SX T a 23* 23 23ft— 94 

2JM1057 509b 49* J50M+ ft 
6 99 2% 7* 3*- ft 

4X B 183 11* 11* 119b— % 

455 13 12* 13 + ft 

XI B 23 21% 21ft 21% 

M12 242 149b 13* 14* 

3X 9 47 16* 36* 36* 

6J 6 91 16* 16 14 

2411 72 27* 27% 27* 

7X 7 1453 24* 2344 MVb— % 
2X21. 240 4594 45% 45%— ft 
4 j 0 9 46 16 15* 16 + ft 

X4 71891 28* 22 28*+ ft 

IX 11 Mft 131b M + % 
IJ11 1B7u38% 34% Wb+I 
6J 41345 36*d3S* 34*+ * 
IX 4 27 27 27 

IX 4 36 34 34 — % 

11. 7 332 20* 20* 20*+ % 
li zl290 54% 54M 56%+ % 
li zSOO 53% 52 51%+ ft 

1 4. 10 19ft It* 1914+ * 

li *1980 S3 S3 53 — ft 

3X1S 323 61 69 61 — % 

li 7 253 13% 12* 13 — % 
IX zlOa 16ft 16% 14%— * 
Z1020 1246 11% 1246+lft 
ZlO 1294 1294 1 294—% 
28 13* 13* 13%+* 
*200 MVb 14% 14%+ % 

*260 22 22 22 

*100 43%d42% 43%— % 
34 r 20% 28% — ft 

4* 6* 4*+ % 


XO 


6* 2* 0*0 
10* 5* Daman 
23 12% DanRtv 1.12 

33% 23* DanaCp "IJO 
26* 13* Danlsl S .18 
5494 42% DarfK nUO 
48* 40% DataGn 
18* 4* DaTTar 

47% 3B96 Datpnl S 
14* 10% Davea X6 
31* 21% DayHd #1.10 
15 12 Dari PL 1X2 

53% 4594 DPL pf 7X0 
Wft 14 DPL Pfl2X0 
19% 17* DeenF n 
47* 32ft Deere 2 
12* 10% DeImP 1X8 
41* 23* DellaA s 1 
1Mb 7ft DalNMW 
JIM 24 DixCh » 1 

25 15* DanMffl 1X0 

31* 21 Damrra M 
lift il*Dentply M 
17 11% DeSota 1.17 

19* 10* DatEd Ml 
41* 51* DetE pfSXO 

44 S5ft Date pffjl 

53% 45 DetE PfTJO 
51 ft 43ft DriE PDJS 
50ft 42% DalE 017X6 
22% 14* DE PlF 2X3 


33 49 Sft 3ft 3ft+ ft 
SJ 121 6* 4* 4* 

U 5 29 13% IS* 13% 

4X B 243 25* 24* 35U- * 
Xll 29 19% 19 19»+ % 

if 7 Iff 49% 4fft 49%— ft 
13 322 53ft 51% 53* +2 ft 
79 -10% 10% 10%— ft 
20 549 47* 45* 4714+1 
U 7 112 10* 10% 10*+ ft 

ssaomafefi 

% SB SS* SS* £%_* 

7 8 lBft IB 18 — * 

if 9 569 34ft 34 34 - ft 

IX 7 252 II* 11% tl*+ % 
A3 71693 24* 23* 34 . + ft 
6 85 8% 7* 8 + ft 

3X12 282 27ft 26* 27V. 

4X 7 16 21% 21% 21*+ % 

U T 21 28ft 27* 27*- * 
5X13 125 14* 14% 16%— % 
BX 6 12 12* 12* 12*— ft 
IS. 51472 lift 11 lift* ft 
9J 3 56* 54 54 —1 

li xlOO 57 57 57 

li OB 47% 47% 47% 

U. XlOO 45% 45% 45% 
li 1400 45 45 45 

li 1 18% 10 ft »%+ ft 


43* 32* EGG A 
21* 16% EGG wt 
55* 38* E Sy# 1 
22* 12% EagJeP X6 
72 16ft Eases 1X2 
13% 5 EastAir 

7% 2* EAL wto 

18* 14% EsAIr pfX4« 
20% 16* EsAIr PflXO 
27* It EOStGF 1X0 
.12% 10ft EastUtl MO 
85* 40* EsKod 3a 
41% Z7 Ealen 1X2 
14* 10 Echlln X2 
31* 2Mb Eckrd 1 .92 
31ft 2394 EdtsBr 1J4 
24 14% Edwrd s JO 

28% ifft EiPasa 1J« 
18* 15% EPG dptus 
24ft 22% EPG pf 3J5 
19ft Mb Eleor XO 
f* 4* EleCAS 
29* 17* EDS s JO 
6* 2* Cl Ml Ms 
soft 1Mb EMn IJO 
fft 4* Elixir 
49* 34 EmriEI 2 
23 9* EmrRd 2X9! 

19* 11* EnvryA 1 
37% 26% Emhart 2 JO 
lift 9* EmpD# M4 
4* 3 ERIP Pf J7 
4% 3 Erap p! XD 
7ft 4 Emu pf X2 
44% 12 ElDPlnc JO 
30* 17 EnaCb nX4 
22* 14% EnnlsB X2 
35ft 2214 Enserch IJO 
12% 5% Ensrca n 

5614 38* Enfant 36 
15* 10% Eat ax 1 
19* 7* Envrtec 

26* 20% Equlfx ZJO 
12 «k Epulmk 
If* 13ft Eamk pf2Xl 
4014 26 EqtG# *1X2 
13* 8ft Eat LI IXOa 
55ft 24 Etmrk sL84 
38 15ft Esoulra 1-03 
20V4 13% Essex C JOb 
38 17 Eatrina J4 

34ft 21% Ethri IJO 
24% 15% EwonP MO 
10* 9 Evan nfMO 
3614 21* EzCel IMS 
15 12% Exrtw Ufa 

40 29% Exxon * 3 


44 35 34* 35 

2 17* 17* 17* 

12 44* 44* 44*- 

1 13% 13% 13% 

10 20 19% 20 + % 

500 5* 5% Sft— ft 

90 2% 2ft lft+ ft 

IX 4 15ft 15ft 15ft— ft 

li 34 17% 17* 17*+% 

S3 9 514 21 20* 21 — ft 

li 4 55 11* 1114. H*+ * 

A3 93491 71% 49* 71%+ lft 

iaio 40 29* 29% 29*+ ft 

illS 45 12* 12 12*+ % 

4X102462 21* 22* 2294—* 

U I 2 25* 23* 258b — ft 

Zf 7 178 20* 2D 20%+ * 

57101479 2614 25* 26 + % 

14. 0 IS* 16% 14*+ * 

li 17 24* 24ft 24ft— * 

3473 122 9 8* 894— ft 

19 47 7 4* 7 — ft 

2X15 87 22 21% 22 + * 

75 17 3 2% 3 

BJ 7 11 28% 20 20% 

14 49 9 8* •% 

4X10 131 42ft 42* 42% — % 
29. 81 10* d 9% »%— ft 

BX V 152 12* 12 12% 

£?,? b » ia ^ l 

» ino a a ais 

4% 6% 6% 

15% 15* 15*+ *. 

Sft 3* «e* 

w sb 5 

7X 6 m 17* l»b W*+ ft 
33 14* 14* 14*— % 

« 4 r ? + ib 
3x0 iS sa t 

1X10 35 91* 8% 9 —% 

3X7 77 50ft 49% 49%—* 

40 5 38 25ft 25% 25ft— ft 

i7 4 60 17 16 17 + * 

U 10 70 22% 21* S%+ % 

45 5 415 21 22ft 23 

9J13 84 14% 14 14% 

li 5 f* 9* 9* 

44 6 34 23% 23% 23ft— % 

M. 5 13ft 13ft 13% — % 

IX 4 7311 30ft 29* 30 


li 
li zlBO 
2X18 31 
23 10 526 
171 B 


1X0 


1X2 

.16 

1X0 


J3T 

2X0 

2 


35* 23ft FMC IJO 
44 28% FMC at 2X5 

28% T3% Fabrae J8 
15* 7ft FaUfCI XB 
6% 4ft Focal 
30% 11* Folrxhd XO 
47* 27% Folrc P<3J0 
15 lOMFomDI SX4 
15 4* Fa roh 

9ft 3* Faders 
26* 16* FadICa 
72ft 41% FdExp 
36* lBVFdMog 
12% 4* FadNM 

39ft 3414 FedPB 
29 14 MftFdSanl . . 

41* 30 FadDM 1X0 
31ft 30* Ferro 1X0 
7* 2* Fid Fin 

29% 23 FMUnl 
36* 19* FMCOt 
19% 12%FhMle JS 
9 3* Flimwy 

■ 6% 2% Flmwv pf 
14% BftFnCPA s JO 
16% 4 FnSBor 1.141 

39% 1I*FbllFail 
13* a* Flrasfn JO 
19ft 13% Ft At In s X# 
19% 41b FtChrt JO 

20* 15% FstChlC 1X0 
41* 27* FIBTz SM4 
5% 3* PICItY 

44ft 32% FtlnBcp 2X4 
34% 13% FIMISS X4 
47ft 33% FstNBO 2X8 
25% 19% FNStBn 2X0b 
5 3 PStPo • 

13-16 * FstPa Wt 

3 % FtPaMI JMe 

17% M FTlJnR SUM 
10 6% PIVaBk JO 

35% 25* FlWIsc 2 

42 32* FlSCtlfa 2 

13% 7* RshFds JO 
14* 9 FlaelEn X2 
32* 23% Flarano 1X4 
32% II FlaxlV _ X? 
11% 9*F%xI PflJI 
33% 21* FltatSI 4.16 

25 17* FlOOtP n 

30 16 FlaEC • .10 

32 23* Fla PL 3X4 

16% 12* FlaPw IJO 
44* 17ft FloStl s XU 
45* 19% FlwGen 

58 26 Fluor JO 

37% 25* FooteC 230 

26 15* FardM 
40* 32% ForMK 2X4 
10ft 8* FIDeer 1X2 

43 25* FtMow SlXB 

25 11* FasfWh J4 

9* S* Falarn! 

45* 18% FourPh 
13% 8* FaxStP 

63 41* Faxbru 

40% 20 F rat Me 
21% UMPnotm 
33* 17% Fruahf 
22% 12% Fuqua 


MO 


MO 


6J 7 520 23* 23* 23ft 
7X 3 20% 28ft 28% 

3X 39 155 M tf13% 13%—% 
LIT 29 11% lift H%+ ft 

24 If 5* Sft 5ft 

7X 3 1340 11% did* 11 — ft 

X 94 27ft d2«* 24*- ft 

2J 9 3 14 M 14 + ft 

8 121 8 * 8 * 8 *— ft 

97 3% 3* J* 

5X14 194 22ft 21% 22% +1 
172108 41% 57% 41ft+2ft 
63 7 14 21ft 21* 21*- ft 

XI 411 7% 7* 7* 

43 7 4 36% 26ft 24%+ * 

■ 4510 65 22ft 21* 22*+ ft 

£* 7 346 34 33ft 33*- * 
4X11 79 28% 28ft 28ft — * 

li 12 2* 24b 2*+ ft 

11. 5 6 25ft 25* 25%+ ft 

8X 6 5 23* 23ft 23ft + * 

4X 5 21 14* 16ft Mft— % 

527 4* 5* Sft— % 

34 4 3ft 3*— ft 

4J 6 48 Mft 14ft 14%+ ft 

7S_ 183 4ft 4* 4%+ ft 

130 IS 14% 15 + % 
4J 4 410 13* 12* T2ft+ ft 
53 5 4 17 14* 16ft- * 

X3 565 9* 9* 9* 

A6 81140 18* 17* 18* 

II 8 44 34 33 34 +1* 

7 2 4ft «V!a 4ft— ft 

6X 5 233 33 32ft 32*— ft 
Mil 975 lift 13* IJft— % 
4J 5 20 42* 42ft 42%—* 
9 J 4 26 22% 22Vb 22*— * 
57 3ft 3 3ft + ft 

3 9-32 9-32 9-32 

3X 5 72 1* 1* lft— ft 

6J1B 187 15ft 14% 15*+ ft. 
XO 5 45 8* •% 0*+ ft 

7X 4 10 27% 27ft 27*— * 

53 6 27 37* 34ft 37ft + % 
4J 9 237 13ft 13 13ft 
4X18 55 lift 10ft If* „ 
il 7 134 34* 24 24*+ ft 

4J 79 25 W% 1S% 18* — £ 

17. 5 9% 9* 9ft— ft 

323 106 29ft 20* * 

23 39 10* IB* 18ft + ft 

J 13 27 20* 20% 20ft- * 

11. 8 534 29 28* 28% 

IX 6 429 15% IS* 15%+ 14 
il 5 102 17*dT7 J7%— * 

21 125 24* 23% Mft—* 
2X10 815 20% 27% 28 + % 
7X 8 4 28 28 28+ft 

3934 ’"ft lEft TSS. + 5 

A3 • 437 34 Mft * 

li 12 •* fft 9* 

XI 12 179 35* 34* 34*+* 
X2 8 278 14 13* 13*- ft 

13 60 5* 5% 5% _ 

30 204 30* 36% 38%+ * 
M 6 13 18* 10ft 10%+ * 

2J13 172 53* 52% S3* 

23 91012 22 2Mb 21%+ * 
U 9 79 18 17* 18 

7X 7 339 19* 18* 19*+ * 
U 94 20* 30% 20*+ * 


16* 11* GAF XO 
20 14* GAF Pt 1X0 

41% 29% GATX , TAB 
SO 37 GAT pf X5B 
56 21% GCA s 30 

29* 14% GEICQ J8 
46% 27* GEO n X* 
7% 3ft GF EOP .10a 
36* 24* GolHou .JS 
46 32ft GatWSft 1X3 
22% 10% GuPStr J4 
10% 9* Ga#5vc 1X8 

51% 21ft Goa rht J2 
31% 17% Galea 1.12 
37ft 27ft GatnCa 
16* 13* Gamin 2J0o 
22ft 15% QAlnv 4Xfa 
49* 28* GAmOll J4b 
22* 15% GnBcSI 
40% 25 GCInm 
18% 7% CDoto 

39% 21 GnDyn 
69* 51% Gan El 
35 27* GnFds 

21* 17 GGtti 
25 16% GnHost 

46* 24ft GlnH 


5JI1 
73 
7J 6 


.96 


XS 

AM 

9 an 

JOa 

1 

J2 


1X6 


MO 


X84 


39% 27ft GnMills 1J4 
51 33* GMof 2A0m 

34* 27ft GMul PJ3J5 
45* 34ft GMal Pf 5 
20* llftGNC S J04 
7% 3* GPU 

B7% 51 ft Gen Re 
10* 4% GnRefr 

51* 33*GttSlgnI 
18* fft GnSloel 
34* 24% GTB 
28 22% GTE pf X50 

19* 16 GTE Pi X48 
10% SftGTFI pfIXS 
11 8* GTFI PflXO 

60* 51ft GTFI PfB.16 
29% 19% GTlra 1 JOb 
lift 4* Genosoo 
31 11% GnRod XS 

36 15 Gansl oUO 

35% 26% GeflU Pt 1.14 
32* 17ft GaPoc 1X0 
35 24ft GaPe pfB2X4 
26% 22* GdPw P«X6 
18ft 15% GaPw of2J* 
IB* 15ft GOPw pfZ52 
22* 18 GaPw POXS 

54 47 GaPw pf7J0 

55 45 GaPw pf7X2 

41 38% Gaosrce J8 

33% 25ft OorhPd 1X8 
Zlft 9% GortjSc .12 
91* 53% GottY X40 
15 13% Getty Ptixo 

4ft 4* GlanIP 
8% 3* GlhrFn 

28* 15* CMLw ■ JO 
26% 14% GfffHIII X2 
35* 77 Gillette X10 
20% 6* Ginas J4 

20% 10% GlaasW JO 
35 15* GkrtlM s XO 

35* 18% GldNUO 

14 6% GldWF X4 

20% 18% Carlo. 1-54 
28% 23 Gdrdl pfX12 
20* 15* Goadr r 1.60 
21 12ft GordJ a J* 
30% 21% Gould 1X2 
57% 38% Grace 7M 
44* 33* Gralnar MS 

15 9* Graaltvi 1 

6* 3ft GtAIPc 

44 77% GtLkln XB 

33 2ZftGNIrn 4JBS 
47* 33 GINoNfc 2 
18* lift GtWFIn XI 
20* 13% Grsyti 1X9 
4* lft Grerii wt 
11 SftGrawO sX6h 
Sft 3* GlhRTy 
39* 71ft Gramm IJO 
33 17* Gram pnxo 

if* 10ft Guardi a^ 
»* 14HGHWSI XS 
SB 54 GJfW pf 5X5 
a 35*GlfW PfiJO 
43 30ft GU HO) I 2X0 
20% 13 Gulf Rea _ 
12% 10UGH5IUI MB 
25* lSftGultUM l^D 
17% 9 GuHoo JO 


BO 14M 14* 14*— tt 

3 17% 17* 17*— % 

22 31% 31ft 31%+ % 

I 39 3f 39 

■jlD 315 76 M% Hit % 

1.9 B 70 24* 24% Mft 

J 8 122 32* 31* 32 - ft 

XS 8 3 4 4 4 + ft 

IX 7 84 24% 24* 26*— % 

sail 5B9 33* 32* 3£b+ * 

3X 5 41 13 12* 12ft— ft 

IX 4 14 10* 10U 10*+ * 

1J 11 XB5 22* 21* 22ft 

4X 5 171 18* 17% 18 + ft 

68 11 14% 34% 34*- ft 

li 2 14 14 14 

2A 240 14* 16% 16%— % 

IX 14 93 33* 12* 33*+ % 

4X 4 26 19ft 18% 1B%— % 

2J 9 203 34* 35* 36*+ * 

30 50 8* 8* Mb— % 

3.1 91161 23% a »%+ % 

SJ B 1444 57* 55ft 57% +1% 

7X 621830 29 30+% 

2X 55 297 li* 18* 18W— * 

il 10 19% 19% !9%— % 

1J 15 1450 41% 39% 41%+ ft 
4J B 849 34* 33* 34*+ ft 

A0159 5505 40 39* 39*+ * 

li 5 28* 27* 28*+ * 

li 9 38ft 37* 38%+ * 

X 14 4 13* 13* 13*+ % 

18 384 6* 6 4ft 

21 16 170 79 78* 79 + * 

I 4% 4% 4* 

4 A 9 77 36% 34 34%+ % 

27 9 44 16* 14% 16* 

9J 7408# 30ft 29% 30% +1% 
93 1 25* 25* 2514— * 

li 28 17% 17% 17% 

li ylOO 9* 9* 9*+ % 

li ylOO 9* 9* 9*— % 

li y460 51% d» 51%— 3* 

7J 6 142 »% 19% IM4- » 
• 144 6 5* 5* — % 

J 78 274 UK 13* !4ft+ K 
42 IS* II 18% _ 

3X11 498 30% 30 30VJ^ * 

4JI0 741 11% 18* 18% . 

90 1 25 25 25 — % 

li 75 34 23% 23% 

li 10 14* 16 16. 

li 17 1a% 16 16% — % 

li 12 18% 18 18 — % 

li z30 49 49 49 —ft 

li 1200 4V 49 49 +1 

1X10 85 «U 39% « _ 

17 i 17 a 27* 28 + % 

1X11 94 10% re* 10% 

40 61111 60 57* 5f*+l* 

BX I 14% Mft 14ft 

40 Sft 4% #*+ * 

49 31b 3% J%+ % 

4J 6 296 19tt 18% 19 — % 

IM 27 18* 18* 18* 

6X11 790 32% 31% 32*+ % 
2X 43 46 17% T7* 17*+ ft 
7X 4 23 lift 11 llft+ ft 

I. 1 81913 IS* 17* 18%—* 

a 62 20* 20ft 20%+ % 
J 79 7% 7 7 — ft 

7J 5 49 at)* 20% 20* 

IX 6 M 23% ZJ%— * 
7J 9 449 18ft 18 18*+ ft 

il 8 37 IM 13* 13%+ 14 

BX 9 932 Zl*d20H M%- * 
A2 6 74 41% 41ft 41%+ ft 

18 9 185 36ft 34% 36ft— * 

17.9 3? Vft 3% + 

2J31 >3 3D* 38* 30*— Vb 

16.10 29 28* 27* 38*+ % 

5X6 171 35 34% 35 + ft 

7J 546 15ft lift 12 

M 5 935 15 14* 15 + % 

84 1% 1* 1* 

SX 7 35 6% 4* 4*— ft 

33 15 3 2% 3 + ft 

5J12 135 25 Mft « + * 
li 16 19% 19* 19* 

2X 7 31 M 13% 14 + * 

if 4 404 IS* 15 15*+ * 

II. 2 54 56 54 

A4 1 28 38 38 + ft 

BJ 6 1247 32ft 32 32ft— ft 

2J 172 14% Mft Mft 

IX 5 1440 11* 11% 11% 

if 7 153 19% 18* 19% — % 

6J24 20 9ft 9% 9% 


2J8 

1J4 

IJO 

104 


9% 4% HMW 
10% 6 HRT 
20% 16% HocfcW 
35ft 21% Hall FB 
80% 44% Holtrtil 
35ft 24ft HamrP . „ 
12 10 HanJS lJTa 

15% lOftHanJI lJ4a 
19% iifeHndimn .1 
34% 15% Handy#) JO 
39% 27* Hanna 2 
20% UftHarBJ » 1 
■■■• — »J0 


26* 17ft Harlnd sJO 
23* 9* Horniah JO 
32% 23* HaiTBk Xta 
MM 35% Harris 
21* 17%Haru ■ 1X0 
24% 14* HartSM 1X2 
40* 28ft Harm -90 
26* 20% HwtIEI 2X4 
10* HayaA 
28% IB* Heseltn XO 
13% nbHecks 9 X4 
26% 9*HeclM 1. 
32% 19% Heilra fJ*> 
29ft 23ft HOtaZ S MB 


20* lift HelinC 
27* i7UKaiirmr ixo 
50% 29% HabnP X| 
26* 19% HereulS 1X2 

41 23ftHsf#hy 1X8 

14% SUHOHfan XO 
38 24* HsuMlD 2 

53% 38 HtwJP »X4 
44% 18* Hrxcai JO 
ZZft 9% HlShtor JO 
14% 4%HJVott .15 
52 30%HnealXI M4 
52ft 33ft Hmon IJO 
33ft 21% Holiday 3A 
a 28 Hally# la 

8ft 6% Hmeo PfLIO 
65 30 Hanurtk JO 

58ft 25ft Honda Xta 

100* dJVi Hanwii VS 
24% 1614 HoowU 1X4 
II M HartzBa MO 
16% «* Horton J7i 
50% 31% HespC # X4 
29% 12 Hos! tall JB 
33 22* HOOVM IJO 

10* 5* HataFB XB 

|f% 14* Housint 1 J5 

42 32ft Main! Pf2X7 

48 41 Halnl P<425 

21* 16* Hoatn lUt 
52% 37* HOuNG 1X0 


5 19 13% 13 % 

if 5 70 tS* IB* 

Xll 243 31* 30* 31—1% 
4X 7 777 Zlft 20* 21% 

U 6 79 34 33* 34 + ft 

“ 29 Sft 4% 6ft+ % 

jj 7 258 31% 30* 31*+ ft 
J143« 40% 38% 40ft +1 , 
3X13 a 18% 11% igfc+% 
i9 J 61 10% 10 IB*- ft 
1J11 ISO 8% 2* •%+ % 

B * 31 45 <4ft « + ft 
cj 9 544 35% 34* 35*—% 
XI 7 141 26* gV- »%+ % 
U a 2Z1 Ud4 52ft 5MJ+ % 

ll 12 7* 7% 7%+ * 

1X13 732 31% 3D* 31*+ * 
UJ 8 34% 34* *<%+ % 
il 51344 46% «% “% +3 w 
45 7 16 19% 19 If — % 
« 4 I 15% 15* lBb- ft 
5J10 239 9% 9% 9ft+ % 

to 16 m B* 32% 33 + * 

u» «u«S£ »% 3«1% 

7X 4 13 Wbd21* 22 Vb — % 
XS 9 393 un 10* + JJ 

11. I 241 15% 14* U%+ % 
7X 2 33 M B — % 
li 71 43% 42% 42%+ % 
IX 6 581 18% JS IP®" - * 
XS 4 407 48 29% M 


aft mSraSy M3e 63 « 21 % 2«ft 21%+ % 

M "m 5 a vET ir 14 “+ % 


26* 10* HowPt . 

18% 1 Sft Hubert 2 
29* 17*HudM a JO. 
19 12% Huffy JO 


ll 1 « M Vm 15% l«b+ % 
" lta 1TO 1«, 

A4 8 52 13* 


13* 13%+ % 


45% wuHoiiT i Jj uijin w% ^rz £ 

46* 29 Human >J0 M 1* 9732 33* 33ft ” 


46* 29 Human 


3™ lift Humn" pnxo If." ' 9 '£* 17% ’SJ - “ 

21 *, etas js 


47 19% HottEF 

41% 28ft 1C Ind X20 
41 42* 1C 10 Pf 3X0 

7% 4 I CM 

50* 34ft INACP 2J0 
14* 12* I HA In 1.92 

20% lift mint LIB 

■a 48 Ilf mtA 
22% 19 rdahoP X44 
34ft 19ft Ideal B 1X0 
8% 3* IdcaiT 

21% 14% lllPawr 7M 
31ft 24ft ltPow pM-2 
38ft 24 flPOw PfX7S 
31ft 25% HPOW Pt 4 
33ft 25ft ITW 1J« 
37% 9% ImpICp JOr 
23% 12ft I NCO XO 
11% 9% meCap __ 

10% fft ineCC Tjta 
40% 41* indIM PJ7J8 
15ft 12ft IndIM PTT-15 
16 13 Indl* PfJX5 

26* 21* IndIGas XM 
23* 18 WdlPL 2 j 40 
27% 19* IndNotl 2 
30 17* Inexca .12 

80 ' 52* insarR X40 

48 3f*l00R Pt 235 
17* 8ft inatTec X4 
36 22ft Inldsn 2 
23* 14% lralk» lb 
If* HftlafMR* 

23ft 13% intRFn nJO 
14* IMbllcpSe 7-1 Oa 
57ft 45* Inter ea ZM 

123 98 Inter -Pf 7X5 

32* 24*Intrtx! sL10 
45 28% InfrVk XJO 

16 11 IntAtu ,J0 

47ft 48% IBM 3J4 
22* 17* IntFIOV 1 
24% 4ft IntHorv 
44% 15* Irrntr pSX6 
64 30* IntMJn 260 

23% 17% Ini Mult 1-«1 
51% 35%lnfPapr 2J8 

18* 9% i mpac t X2 

35* 25% InrTT ' 2JS 
56% 40ft ITT PfjC 4 
44 21% InITT P*2^ 

59 42%imrr pmjb 
40 27% IntNrth X12 

25 16 [ntrpea 1X0 

37% 28* IntpQp IJO 
12% 6 lalBokr 

lift 10% InlStPw 1J4 
14% 13* InPw PfXta 
Mft 11% Iowa El 1X2 
IS* 15% I awl IG 2X0 
20 17ft lawaPS 2J0 
22* 19 *Io«d» 2X4 
4* 4 IpcoCp XO 

58 44% IrvsBk 3X4 

38ft 21* JmesF IJO 
23ft MftJRwr • ,J0 
70% 54ft JRvr pf 5-40 
10* 7* Jamsw .12 

11* 8* JaanF LO/a 
30 22% JeffPII! 1X2 

58% 50ft J«5 Pf 9X4 
49% 41 Pf 0 

48 41% JetC Pf 7X8 

14ft 11* JerC Pf 2.18 
45ft 31* JermlC 2X4 
33 24 JewlC Pf 

7% 3* Jewlcr 

39* 28ft JhnJn s XS 
14% IS JohnEF 
34ft 22* tahnOl IJO 
12% 7% JonLon JO 
28 ft 19* Joraan s 1 
20% 14 Jastan 1 J4 
5% 3* KDI n 
9% 4 KDT 

55* 26* KLM 
ZS* is* Kmart X6 
27% 14% KabrAI IJO 
33* 19* KaHCr 1J0 
50 36% KatsrSt 

13* 7* KaaeMl XI 

32* 18% Kamo lb 
34* 19% KCIyPL 2X4 
14% 13* KCPL POXO 
17% 14* KCPL PfX33 
37% 20% KCSo 6 
11 I KCSo Pf 1 
16% 13* KanGE X12 
39ft 23% KanNb 1 J8 
20 16% KanPLt 220 

17% 14* KflPL 1*232 

IS* 

1 S% 

T , l£Eaar p,1 5 

l7*KeUoag 1X0 
s* Keilwd 


11 7 

271 


Tl44< 

li 

>200 



3X 8 

28 

63 

28 

IX 

217 

11 


■40 


ZSO 

14. 

8 

1A 

4 

IX 4 

18 



7X S 

27 

3 15 

681 


is 5 58 33* 33% 33* — % 

M 5 50% 50 HWs — * 

133 4% 5* 6%+ ft 

iS 4 210 43* 42% 43*+ % 

li 27 13* 11% 13%— * 

u 4 493 n 12% u 

2 52% 51% 52%— 2% 
IX 71226 21* 21* 2j*+ % 

*36 7 MM A 'St* * 

- 371 19% 19* 

31440 26* 36% 2**- * 

MO 25 25 25 

10 25% 25% 

27% 27% 27% 

_ 9ft d 9 9ft— ft 

217 12% 12ft 13%+ ft 

10% 10ft 1014— ft 

9* 9» „ 

43 43 43 — * 

U% 13% I3%— ft 

Mft 14% Mft— ft 

26 25* 25*— ft 

Zlft 20% 21*+ * 

26 25* 25ft— ft 

17*d14* 17%—* 
U 4 91 54% 53ft 54%— % 

73 3* S3* dllfb Mft— * 

AA 8 T 8% 8% •%— % 

9X 5 270 22% 22ft 22ft- ft 

4J 7 39 14 15* IS*— % 

7 77 18 17% 17*— % 

u f 14 11 T7* 1784— ft 

li 37 15ft 15 15%+ ft 

iZ 6 262 46* 44ft 44% 

7J IM 99* 99ft 99ft— 1 

Xt 9 550 28ft 27% a + ft 

62 4 M S 31% 31*+ % 

4J 9 19 13% 13* U%+ % 

5J10T384S 62* Sgb 41* +2% 

3X13 111 19% 18* 19 

3» 8* 8% 8* 

3Z 12 18 17% 11 + % 

S 5 326 32ft 31% Kft+ * 

74 5 30 20 19* 7D + * 

67 5 Tin 36 V. 35* 34 — ft 

3JM7 12 1W 10* 10* 

9X 81*02 27% 27% 27% 

• a 70 44ft 44 4414+ ft 

4J 4 34ft Mft MU+ ft 

9 J 4 46% 44% 46% 

7 J 6 435 21* 27* »ft— * 

68 5 IS 17% 17% 17% — * 

S? 9 2 31ft 21* 3114+ ft 

12 43 11 10ft 10* 

li 4 41 12ft 12% 17% — % 
li >250 15 15 15 

li 7 53 13' 12* 12*—% 
IX 5 B 18* 18% 18*+ % 
IX 7 27 19* 19 T9* + % 

IX 4 » 22% 71 * 21*- ft 
4X10 16 4* 4ft 4ft 

62 5 2649 48% 49 + * 

7X 11 31* 22* 214b 22*- % 
23 7 IM 18% 17* 18 — ft 
t £ 4 57 57 57 —1% 

1J 5 39 I* B* 8* 

9J S3 11% 11 H% 

65 5 149 21* 2314 23% — ft 
T7. Z200 54% 54% S4%— % 

IX dO 45% 45% 45%+l% 

16 >80 44 44 44 

17 3 13 12 13 — % 

4X 7 48 36% 36% MVb— * 

3 Uft Mft 26ft+ % 
5 3 4ft 4ft 4ft— % 

2J 17 3215 36% 34* 36% +1* 
23 28 21* 20% 21*+ ft 

ts 7 £ % ns 

js , 4 46S 

•iS *4 dS 3*15 

7 29 34* 34* 34*+ * 
if 9 448 It* 15% 16ft + ft 
8X 5 523 15* 15% 15*— ft 
6J8 6 33 20% 20% 20%— % 

I 55 45* 45» 45%- * 
U 7 37 12* 12 1214+ % 

4J 9 212 20* 19* SB* 

IX 5 66 23 22* 23 + % 

li 3 14% 14% 14% 

li 20 15* 15% «%-ft 

SS fi* ^ftTS 

ft* Vi^?a:,%xs 

15. 8 IS 


3 158 


I” 


25 

13% 


27% 13* Kenal 


JO 

43* 30* KarrM #1.10 

bs j raw 

K* 18% KMda *T. 10 
58% 44ft KM PTB 4 
58% 44 KU PfC 4 
73ft 55% KlmhO 3 JO 
41* 26* KnotiTRd SI 
21* 12ft Koaer XO 
36 19 Kolmr 3 32 

27ft 15* Kaet>en Ml 
» a Kopprpf 4 
10* 4* Kroehlr 
27% 19ft Kraoor 1X2 
12* 7* Kuhlm JO 
45 25*KyotoC 32m 
13% 9* Kvsor JO 
11* 5* LFE 

30* 13* LITCO 1 
Sft 2% LLCCP 
13ft 4* LLCCP Pt 
»% 12* LTV J7f 
» 24 LTVA 1X21 

M% 41 LTV pf 5 
25% 13% LTV pf I 
22 13* LQuInt 1 

21* 16% LocGo# 2J0 
8* 3* LomSoa 

18* 14ft LoneBy 1.18 
22* 13% Lanier s X4 
15% 9* Lowtlnt 32 

3® 18 Lean*! .n 


4 

12 6 13 
64 9 110 
4J10 7 9% 

2J12 n 33 Vb 

a; 1 ? _ 


15 ‘ 15 + ft 

2 % I* 

«* 

9 9 — % 

14% M%— ft 

16% W* l«b+ % 
lift -11 11%^ % 




42% MO 


XO 10 2244 Sft Jgb 

1J 4 11 1 » ’So* ’Sb 2Mb 

1X14 116 25% 25 25%+ % 

i9 5 138 22* 22 22* „ 

7J 1 52% 52% 52%+ % 

.73 4 52 52 52 —1% 

*5X 7 45 43ft 42* 43 

12 9 31 29% 28* 28*— % 

4X 29 139 13 12* 12* 

US 17 M 21% 21 Z)%+ % 

6810 204 16 15* 16 

li Z100 28% 28% 21% 

10 0* 8ft J* 

69 « 118 25% 34* 25 + % 

MS 4 1» IB 10 

J 17 49 33* 32* 33 — ft 

69 8 42 9* 9* 9*+ ft 

7 18 5* 5* 5*+ % 

X317 3 30 30 30 

12 lft 2% 2ft + % 

4 4*d 4* 4%— % 

4J 2 1302 14* IMb M%+ ft 

7JB 23 a 24 a 

IX 2 42 42 42 — * 

4 14% 14 14 — % 

19 149 » 19* 38 + % 

-ft 19* IM 

4% — ft 
14*+ % 
18*+ ft 
11%— * 
17 — * 
27ft— * 


IJO 

1X8 


8 32 6* 4% 6* 

AAV 12 fft ■* 9%+ ft 

11.69 4 19ft 19 19ft 

6110 TM 17* 27ft 37ft — * 
X3 91108 48* 47* 48* 

67 5 KG 24% 24% 26%+ ft 

IX 16 11 10* 11 + lb 

IX XlB 14% Mft 14*+ ft 

67 B » MVb 14* Mft— ft 

1X10 515 14* IS* 14*+ % 

7X 5 1 21ft 28% Mft— ft 

61 7 M 14% 16ft 14% 

1214 20 22* 22% 22%—* 

3J 4 60 11 10* 11 

U 4 34 27* 27* 27*- ft 

2J11 190 MU 3544 34ft 

if 6 39 177b 17% 17%— % 

#J 7 133 31 30* 20*+ ft 

23 12 13 31* 31* 31*—* 
IX 7 If 24 23* 23*- ft 

XI 13 IS 25* 25* 2S*+ * 

Li 7 22 10% 10% 10% 

14 246 10ft 9* 10ft 

if 7 224 22 21 % 22 + ft 

SJ 9 M3 24% 35% a 


34* 25* 

30ft 22%LeeEm 
26ft 12ft LaoPlal m 
2ft 1 LetiVal 
14% 12* Lehmn 2X6e 
25* 10* Lennar sXO 
44 30% Lanax 1 J4 

Mft 7% LesFay JO 
MU 6% Laucad 
10% 9* Leucd pnx# 
50* 24% Lavl5t 1 J5 
41% 23ft LrvllzP 1 
29% 23 LOF 1X0 
51% 40 LOF Pi 4X5 
18% 12* UbtyCp 32 
TO 20 UbNtln 1J0 
35* 21% Lfamk % JS 
48* BSftUllvEn 2JOa 
44 34 UncNt 3 

91% 71 LlncN Pf 3 
15* 13% LlncPI 2X8 a 
13% 4% Lionel XOto 
82ft 48 Lilian 1 JOb 
18% 15U Litton pf 2 

50 25% Lockhd 
144* 97 LOCkd pniX5 
30* lift Lactlla J6 
107* 73 Loews 1X0 
24% 17* Lora Fn 1J4 
21ft 14ft LamMf 2X7* 
37ft 22% LnStar MS 
15% 13* LILCa 1X4 
1-16 1-32 LIL rt 

32 25* LIL pfEi33 

57 48ft LIL pfJ X12 
SB* 49 LIL PfKBXO 
28* 24* LIL PfUA25 
» 19ft LIL PfTX31 
17* 14* LIL PIPX4S 
34* 25% LanaOr sz 
44% 25% Loral X2 
19* lift LoGonl s M 
48% 25% LaLand 1X0 
31 16ft LQPOC JOb 
18* 16 LxuvGs 2X2 
40% 1414 Lowanst 1X0 
18* 10% Lowe# a J8 
35% 20* mom sun 

17ft 12ft Lucky# 1.14 
17ft 12ft Lukani 32 
3#% 20* MACOM .12 
59 38 MCA IJO 

34ft 10ft MEI JO 
49* 27* MG 1C 1X8 
Mft 7*MGMGr AA 
45* 17% MB Ll B JO 
17* 12 Mocmlll JO 
44% 41% MOOT IX# 
a 29 Mocypf 4X3 
a% l6%Md#Fd 3X0# 
15* MJIMelCf M 
35* 21* MaloflH IJO 
IB 9*MalASt „ 
U* 7% Manilla JOB 
9% 5* ManbLf J2 

24* 9* MOnCr 8 J2 
40ft 30% MfrHan 2X2 
25% 13* Mamrtll 1X2 
45* 31 Maovll PfifO 
44* 27* MARCO 1X0 
108% 44* MarOII 2 
25 15*MarM|d 1X3 
28% 18 Morton J4 

22% I M* Marie C sXS 
27* 14% Mark PflX8 

47 29* Mott tat XO 

42% 27* MrshM . 2 
2M4 13ft MrehF 124 
51% ZSftMartM six2 
17* 13 MorvK SXO 
43* M%Md Cun J8 
42ft 28 Masco 24 
40 23% MOMnll M2 

14* U*M0aM 1X58 
3% 1 % Maser F 

If 13* Masco 236 
10 8% Maslnc 1X3 

82% 39 MaTsuE X8r 
12% 5 Mattel M 

B* 3% Motel wt 
a if* Main pf2J0 
32 23ftMavD3 1X0 
6 3 MayJW 

30 24 Maria 2a 

41* 27% McOrm L40 
41* 27* McDr POXO 
22 16* McDT Df2J0 

72* 51* JfteDnto 1 
47ft 33% MCtMlD 1X6 

51 27 MCGEO MO 

56 39*MeGrH 1J8 
46* 27%MClnr D _ 
11* 6% McLean 23 

16% 12% 46cNett XO 
32* 21 Mead 2 
27* 13*Maa#ni JO 
43 30*Matftrn -56 
40 3l*Meflon n2X4 

48 M% MetvIUa 2X4 

36* 22%-MerTk # I 
103 76ft Merck 2J0 
M% 47% Mart im uo 
44ft 28*MerrLy 1X8 
34ft 17 MaaeP 4 XO 
40ft 19%Me#BR 1.97a 
17 11% MBSOb U4a 

16% 5* Mesta 

12* 5* MGMFI XO# 

(7B% 90 Metro 8 
24% 21 MtE PfCSXa 
46% 36* MtE pfP8<>2 
47 38 MIE PU632 


IX 4 

13 

19* 

19* 


27 

4* 

4% 


21 

17 

16* 

1X11 

78 

1Mb 

1# 


65 

12 

11% 


234 

17% 

16ft 

il 4 

284 

27* 

27 


4 

26% 


XS18 

4 

28* 

28% 

3X 7 

18 

21* 

21% 


3 

1* 

IM 


151 

14 

13* 

1J 5 

40 

12* 

12* 


47 

32% 

32* 



1* 


19 

1 

12 

12 





Al 7 

164 

27 

26* 

2X13 

72 

34% 

33ft 

AI2B 

13 

Mft 



14 

12 + M 
10%- 
27 


32 


s 1 
1X2 
.1ST 


46* 34*MtE m-U2 
12ft 5* 

17ft MftMbCn pf2X5 
'k lOftMrtlER 1X0 
_ft 19ft MfiWI p!2J7 
W4 ■ IS A*dCT#t_lX6 
32% 22* MMen 112X8 
13* 11 MW#U1 M* 
29% 16 MMRS# MO 
31% SKMIlloriV MOo 
33* ISftauitBrt 1X0 
M% 15* Ml It R X2 

21* 17ft MimG# 2.15 
65 48 MMM 3 

19ft 15 MlrtFL X12 

15 10* Mira Cp 36 

49 ft 33 Mhnlm 1 

a 67ft mpocc xn 
11% 9 mbFsv 1b 

10* 16% MOPS PrtJl 
«i 19% Mitel n 

41% 221b M^n a 2 

5 2ft MobllH 
IM 7ftMdMar XO 
»% 6* ModCPt 

14* 10 MOtlOK 
28* lOftMohkDt 
2Vft 12% Mon R s .90 
28* 17% MMTOl JO 
63% 36 Maaaor X3 
87% s% Munson uo 
70 1614 MntDU 2 

36% 24 ManPw X48 
16% 13% Menu 1 JOa 

I 5% MONT J9» 

38* 28*MaoreC 1X0 
39* 26ft MOTM a 36 
31* 14% Moran .l2t> 
63* 49% Woman 3J0 
42ft 23*MarKnd 1.10 
27% 13 MarsaS JO 
38* 28ftMarNar U2 
90% 31* MamUa IJO 
43* 30% MtFual X44 
11* SVbMunfrt XOe 
17* 14 Munsna 
22% 13 Murahc 1X8 
48ft 23%MuraO 35 
22 16* MurryO 1X0 

12% ID MuIOm lJOe 
29* 22%NBD 2X0 
34* 26* NBI « 

70 14*NCH 

II 13% HCNB 

72 30* NCR 

48* 31 NLItld 
36* 20% NLT 
4* 73h NVF — 

31* 25%NObacS 1X5 
» 20 NbSCB pf3J0 

Sift 41 NOICD 2 
a 17 Napco X2 
If* IMNapIPd JO 
Mft 12% Narco JO 
28 16* Nashua IJO 

26* IB* NatOm 1 
17ft 9* NOwSI JOb 
27* 22 NatDM X20 
16 12* NDilt pri JU 

18ft 12% NalEdu 1J51 
36% 24* NatPG 230 
31* 18% NOtGyp MO 

4% 3 NIHam 

25* a NMdCra A6 
a% ISHNMdEn UO 
16* 10 N Mine 5 
27 '23* NPr«s! Mia 

Mft 15ft NSaml 
28* 20% NtSvln MO 
16* 13% H Stand 1X4 
31 22#b Nofian 2 

7* 4 NotTeo 

35* 20 Notom 1X0 
44 32%Notm pf 4 
22* lBftNavPw 2J4 
18ft M%N8vP PfiJO 
19% 15ft NavP PfZSO 
14* 11* NevP PfIXS 
a* If* NEnsEI UO 
24* 20* NEnP pf2X6 
Mft 13* NTS EG 2 
19 12* Hawaii JO 

42% 25 Nwtml XX 
79ft 36* Newmt MOo 
25 14* Nwoork .16 

13* 10*NloMP 1J4 
27ft 20* NklMpf IJO 
2Mb 23% NkoMpf UO 
31% 24%NklMBf 610 
a 29 NkriWpf 4J5 
37% 31ft NklMpf 5X5 
86 71 NIMpf 10J0 

23* 17* NtosSh 2J0 a 
42% 31V# N ICOR 234 
24* 13* NOMA a .12 
Sift 39% NorfWn 2J0 
18ft 12% Norlhi 
25% 23* Noratr n2X0 
13* 6*Norfak X8 
40ft 24% NACaal 32 
99* 35*NoAPM 1X0 
18% 13* NEurQ nl J4I 
9* 8 KoastUt 1.18 

15* 7% NCalSL 

12* 10% N Hid PS IJO 
27 20 NdStPw 2J6 

34 a% NSP Pf 614 
51% 43% NSPw pfilO 
71 56* NSPw ptBJD 

51% 27 NorTet 0 1 
9* 4% Nitwit a 

33 NorlTW IJO 
23* NwstAIr JO 

23%NwtBcp 1J4 

29* 15* NwSlE #1X0 
27% 17 NwEn RfZU 
76* 34* Nwrtlnd XJO 
21ft 16V# NwtP Pf250 
UM 9 NwMLf 1X0 
S0* 37* Norton 2 
19* 14% NerSlm 1X0 
43* 21% Novo n 
38% 21% Oakin s X4 
76V. 17% OakltaP LSI 
33* 21* OcdPet 158 
M OcctP PI2J0 
13% OcdP Pf2.12 


19. 




^jlft 14HOCC1P pf2X0 


S4*OcrtP pfli62 M. 


g% 22*ODECO ».! 


24% Ogden 1X0 

13% 11 Ohio Ed 1X6 


33% 2SU OhEd pf4J4 
X4% 


IX 5 40* 40 40*+ % 

5J 6 5 13% 13% 13*—% 

5X 6 66 76 76 76 

1J14 192 26V. 25* Mft 

if 11 871 53% 52ft 53%+ * 
7J 6 154 41 40% 40*+ % 

03 2 81% *1% 11%+ % 

li 12 15% 15% 13% 

U 01 7* 7* 7* 

U 6 1598 51 49* 50%+ * 

IX 4 15% 15% 15% — ft 

10 581 41* 44* 45*— % 

SJ 3 131 131 131 - “ 

Z615 209 21 ft 21 21ft+ ft 

M 5 32 83ft 83 83ft— ft 

7 X 7 1 18% 18* 11% 

li 7 77 19* 19% 19* 

69 6 147 27 26* 27 + % 

li 5 496 13* 13* 13* 

17770 3-64 1-32 1-32 

16 >200 3S 28 23 

17. 299 48* 48ft 48ft— 1 

17. >3440 50* 49* 49*- * 

It TO 25* 25* 25* 

16 2 28% 20% M%+ Id 

li 4 15* 15* 15%+ % 
3J 10 22 27 26* 36*- M 

TA 14 S3 31% 30* 30*— * 

3.1 5 23 13% 13% 13% — % 
5X 710D2 31% 30% 30%+ % 
6517 J36 17% 17% 17* 

IX 6 72 18* 18 1BU+ * 

it 6 38 26* 35% 26% 

XB 14 38 13* 121# 12*+ % 

4X11 155 22* 22ft 22H+ * 
U t 71 13% 12% 13%+ % 
5J 6 73 12* 12% 12*+ * 
J 22 1291 21% 22% 23ft+ % 
lZ 103468 41% 38 41%+2* 

1J10 22 31 30* 38*+ % 

2J 13 1 022 49% 49% 49%+ % 
5J 11 314 8% 8W Oft— % 

31 20 19% 19*— * 

3ja 40 15* 15% 15%-* 
3J 7 136 52% 52 50% 

16 Z30 SOW 30ft Mft— 1 

21 93 17% 16* 17%+ ft 

SA A 68 9 8% S%— % 

6310 94 23 22* 22*+ ft 

11 100 f* 9% 9*— * 

2J 5 56 12* 12% 12ft— % 
637206 6 6+* 

1.910 40 17 16% 16*— * 

85 5 316 33 Bft 32*— ft 
13.10 3M 14* 141# 14* 

17. 16 32% 31* 32% — ft 

62 I 531 29% 73 29ft 
X7 12 1910 74* 74% 74* 

SJ 5 346 70 22* 70 

2A77 123 a% 23* 26% 

U 7 43 11 18* 10U+ ft 

U 11 15 IS IS + ft 

J 11 260 34* 33* 34% — - ft 
66 10 167 31% 31 31% — * 

7J 8 1S8 U* 15* 15* 

OX i 602 31% 30 20*+ U 

1X13 292 20* 19* 20%— ft 
2J 7 73 33* 32* 33*+ % 
2X12 70 37% 36* 37%+ * 
5J 28 106 24* a 24* 

T4. 7 32 12* 12* 12*- U 
265 1* 1* 1* 

li 73 18% lift 18* 
li 41 9* 9H 9%— % 

X 11 88 52* 51* 52*— ft 

2X21 9 5274 ul 3% 12U 13V4+ * 
1290 u 9* 8% 9%+ * 

83 803 U30 21% 30 +1% 

7X 6 103 Si* 76 34%— % 

17 3* 3% 3H+ Vb 

8X934225 Mft SS + % 
id 9 174 34% 33* 34%+ % 

63 139 35 33* 35 +1 

16 12 18 18 18 — ft 

1J10 792 60* 59ft 4Mb +1 
16 8 876 29* 29* 2P%— ft 
SJ ■ 75 >1* 30* 31ft 
1513 290 48 46* 48 + * 

2 >1% 31% 31% 

46 139 7* 6* 7 

67 9 13 13* 13% 13% — ft 

9.1 5 146 22 21* 22 + % 

2X29 33 17* 16* 17*+ * 

1414 «S 37 » 17 + 1ft 

65 6 13 34* 34% 34% — * 

SJ • 353 37* 37* 37*+ % 
13 I 240 31 30 30*+ ft 

3JW 999 82* 80% «*+!* 
26 7 12 58 57* 58 + % 

U 62235 33% 31* 33ft +!% 
1X121356 17* 016* 17*+ % 
U 342 MM M 24*- * 

1X11 175 11* 11« 11* „ 

9 7 4* 7 + % 

X910M867 7*_6M 7 +«■ 

il 12 13 159% 158 197%—W 

17. ZM 23 23 23 +1 

If, tlM #2 43 42.-1% 

IX. «0 46% 44% 46*+! 


_ _ 27ft OhEd . — 

51 42ft OhEd pT7_. 
58ft 45* OhEd PI7J6 

a vrm m 
a* rsr jh 

SS i!* 8 hp 

103% 92% OhP Pf AM 
14% 12 OUOGE 1X6 
7% 6 OktaG pfJO 

27 19% aim 1X0 

26* 16* Omar# 1 
26% 23 Owner n XS 
27* 17% Oneida J4 
39% 27% ONEOK 2X0 
13 7% Opelika 

M* imOranRk IJO 
11* 5* Orange XOe 
21 13ft OrlanC JO 
22% 12% OuttjM JO 
15 9 OvrhDr 1 

31% MHOvrTr m JO 
Mft 14* OvShn s 40 
31 20% OwonC 1X0 

33 23*Owanlll 146 

96 72 Own 1 1 Pfi75 

25W 12 Oxtrdln 1 
25* 17*PHH » J4 
IT 7* PNBMt lJM 
58ft 34ft PPG 2X6 
42% 17* PSA., /£> 
10* 9 POCAS lJ4a 
24% 19* PacGE 2X2 
29* 19* PacLta 2X6 

34 21 PacLm >1X0 

21* 16% PaGPw 2.16 
271b 23% PacP PCL73 
22* 12 Parfri *JB 
20* I2Vb PoCTT 1^ 
59 45% PaCTT Pf 6 

20% M* PaeTin 1 
27* 12ft PalnaW J4 
29* 18% Palm Be Up 
17% 12ft PanAB nJ4 

6 2% PDtiAm 

46 29* PanhEC 2 

21% 14% PaPClt *1X8 
51* 27% Portyn 
24* 13% Parana 1X4 
34* 16* PrkDri 1.16 
25% 17% ParHan vM 
24* 11% ParicPen 42 
42 28 Paraon # 1 

27ft 11 PotPtrl 
18% lift PorilH 638 
Mft 15* POyCah nXO 
8* Sft Paabd n.U 
30* 19* paavy nlXO 


Z148 44% 44% 66% 

,i ’“a U 13* .5 + %• 

TLf 1 U* 11* ^ 

A 6 20% 20% M% ■ 

16 7 154 im 17% T7%— * 

* * 4 235 5JVj 23 23^fc— m 

11 S ” m 1&+ ** 

BX 4 VM. Ik* U M% 

6X f 11 34 23% 26 + * 

62 8 41 It* 19% 19*+ % 
Z7 8 5 19% W% 19%+ * 

IT. J 17 If* mi IMb- Vb 
5411 1502 ® 53ft 56*+ J# 
TX 4 1» 18% 17* 1B%+ % 
U 7 3 lift HU lift— U 

X9 6 104 34* 34 Mk+JL 
44 6 31 77* 77 2%- J* 

94 5 a »% 10% IM— % 

16 2 16* IM M*+ * 

,4, 1895 Mft 21% H*+ % 

"'■u* ® ® uta 

2,722 11A 7% 7ft 7% 

5 S 62 jSj. ;K =2 

S.V* 'fift IS* 16 ft + % 

4X 4 44 lfft 1Mb 19*+ % 

Ul S' SI ^Lft 

Ji-JaS SS S 24*+% 

ft.ssjw 

Hi ,,1 5 $ SS 5 S+ * 

4 9 29 % IM W*+ % 
6J 6 389 DIJ 52* g + % 

“s s sa a* s 

iSS,^ S* S%t * 

yfs % ^ *«=* 

1 4 14% 14% 14% , 

ms v* E* 

*i s ” 15* 15*= S 

■4 4 M 21% 23* 33%+ ft 

il 8 1 88 30% ** + j* 

ll zllO 31 31 « 

£ £* & S*+ * 

yil ^ s* IT ?r =2 

f J| 6 32 17% 17% 17%+ ft 
if 6 4 Mft 2BU »U + Jk 

4X10 55 M% M 14..— * 
9X 6 108 22% mi 2»- * 

9X 7 64 14* l«b 14*+ U 

M * T §? S nl + “ 
Uityg T iS* i^ft 

^ lft '5* + 1 

UM 18 15 14ft 15 — * 
8J 5 21 22ft 22* «*“ % 

9 11 U I 7% 8+% 

54 5 418 n 21* 219b- ft 

12. 101 331b 32% *2 
IX 7 28 20* 20% 20*+ * 
IS. *100 10* 10ft 1Mb— ft 

13. >300 17% 17% 17%+ * 

\\a 

^* 1 ^ 55 SSI Mft-% 

tiiS^a ^ 

i4 9 619 W%«*M “iJ-'K 1 

IJIO 54 14* 1C* 16 ft - ft 
if 5 20 12ft 12 12ft+ % 

16 xSfl 23% 22* 22*+ ft 
MOU M% 24% M%+ % 

z2oe 27 aft aft— % 

™ 31% 31% 31%+ % 
*210 32* 31% 311* — 2 
>100 73* 73* 7Mb 
12 18% 1816 18%— ft 
„ 68 34* 33% 34 + % 

J 9 331 14* 13* U*+ * 
57 4 558 50 49 50 

93 ffl 18% 17ft 17ft— % 
9J 5 11 a%— % 

££ S 2$£d24 m 24% 

^iou “ ?£ 1 !£+% 

22 38 il *+2 

li 2400 27% 27% 27%. 
li *400 44 43ft 44 + % 
li *50 56% 56% 56% — 1 
49 447 46ft 45% 66 — U 

il 131XH «% d «ft O*— % 

%»S8'8 

v,. 5 era m 

3J 9 643 74 73* 73%+ ft 

li 15 Uft 18% 18ft 

6 s* rt* 

-jg jr 8 rrij: 
A 13 , ^ 8 »% 3 % + 
ik 3,14 j 8 ™ 81 S 
it l 8 8 8 + % 

M. 30 93 91ft 93 + * 
3X> 173 25% 25* 25H- * 

'*■ ** ■ 2* Sft±a 

-§■ s=?% 

59 


16 
16 
16 
17. 
li 
li 
LA 7 


17. 

t 

it 

16 

16 

M. 


30 

>1470 44 

*as 

ZS40 75 


* w 2 isa u* m 

Ul » «* 13% 1 3%— 

Sio 1 ^ 8 8 8= ft 
fill 2? 8 8 ^+* 

3.1 7 23 20* 19* 20*+ % 

”6101- ™ -Jftift 


33% 13% P«kpo 
■■‘VP etiCan 


48% 32* 

32% aiftPanQi on 
34 63 PanCn pri27 

7% 4ft PannCp .16 
36% 21% Pennay 1x4 
18* 14ft PaPL ,2X4 
34ft 28% PaPL pfiSO 
63% 53ft PaPL PfBJO 
68 51 PaPL PfBJO 

85ft 74 PaPL Pf 11 

36 26* Panwll 2X0 

58ft 35ft Penraol 130 
19% 14% PeapDr XI 
10ft 7* PaaaE n 
39ft 27* PepsiCo 1J6 
33* 21% ParitE! 40 
19% 10* Prolan 1X1# 
24V# 16% Petrie #1X0 
76 14% Ptlrin t AT 

40% 29%PefR> 6X0# 
54% 40 Pfizer 1X4 
41% 30 PhelpD IJO 

37 22% Phlhra nX4 
14* 11% PMiaEI 2 
28% 23 PMIE Pt3J0 

31 23 PMIE nli30 

32 24% PMIE PfBJO 

33ft 27% PhllE PfBJS 
51% 43% PMIE Pf 7 
60% 51ft PhllE PfSXS 
94% 45% PhllE PI7JS 
66ft 54 PMIE PffJO 
54 44 PMIE pf7X5 

10% 8 PhllSub 1X0 
HVb 42 PhllMr 2 
17ft 6* Phi Mud J4 
20ft 10%Phllln pf 1 
57* 33ft PhllPet 230 
32% 13ft PlodAvl X4b 

36 17 PleNG 1X6 

4% 3* Pier l 
45% 34*pnsbnr xa 
33* 31* Pioneer 1 
34ft 22 Pltnyb IJO 
a 231b PltnB PfX12 
a* 20* Pltfstn lb 
8% 4* Plan Rk 

a% >2% Plonlm .16 
17 5% Playboy .12 

34% 17ft Pneutno JO 
36ft Zlft PaaoPd 42 
33% 19 PataroW 1 
19ft 10% Pnoraoa JO 
28ft 15% PopTal JO 
15% 10* Portae; JOb 
79% 72% Portr nBJO 
14% 11 PortGE 1.74 
92 78 PoG pniJO 

19 16 PorG Pf2J0 

49 ft 23 * PotlfCh 1JB 
15% ll* PalmEI IJO 
23* l6*Pramr ■ JS 
15ft 8 Praslev JOa 
a* 21 Prmrt n2J0 
49U 17U PrlmoC 
18% 10* PrlmMt .lOr 
80* 65% ProctG 4X0 
16 BftPrdRsh 32 
39* 27 Prater MO 

15 12* PSvCul MS 

16 13% PSCol PfilO 
22% lift P5ind UO 
28 22ft PSIn PfiSO 

9 6% PSHI Pf 1X4 

54 44% PSIn pf 7.15 

73 59% PSIn pf 9J4 

16% 12* PSvNH 2.12 
M IS* PSNH Pfi75 

20 16% PSNH PRJ1 

Mft 34* PSNH pf4XS 
a 31% PSNH Pfi75 
24 ft 20 P9vNM ajB 
20% 16% PSvEQ X44 
11 9UPSEG PfiJO 
37% 31 PS EG PfSXS 
40 32* P5EG PfilO 

ltft 13UP5EG Pfil7 
IB ft 14% PSEG PfZJ3 

92 PSE PflXK 

48ft PSEG PT7X0 
46 PSEG Pf742 
59% PSEG Pffja 
2» Publlsk 
3% Pueblo .13 
... 3 PR Cam 
Mft 11% PoGPL 1X6 
an 15% Purcx MO 
34 6% PwiMF J3t 

48* 24* Pur 011 #1X4 
7% 4% Pyre 
37* 30 CtaOkO MO 
»ft H%QvbKSO XO 


102* 92 
59 
56 
72 

8 

6% 

6% 


16 

16 

16 

16 

li 

16. 

16 


/»' 


a 


INFRASTRUCTURE— U.S.A. 



'Osi 9 oS 9 m& 

F 9 kLUN$p 0 WN 


Z out of 5 bridge# mthelliJi* 
deficient — ai needof 
repUcementtr rebuilding. 
That's 200 , 000 inadequate 
bridges at 8H estimated cost 
of $41 billion 


lONESTAR’^' 


FOR THE LONG TERM 


3tlb 14* RCA 1X0 
68ft 39ft RCA Of 4 


NO. 1 
IN CEMENT I 


Lone Siar industries. Inc. 

One Graenwich Plaia. Greenwich. CT 06830 


a% 15% RCA Pf 2.12 11 


IM 16% 15ft 16%+ % 

? ”5 ”sl + “ 

10* rmUt ^ U7» 11% 1 g "£+ % 

lift 7J15 M Mft M M=S 

,rS£^ m r.yn w P_% nft-% 


Tfu lft 

JO iiS SB 15% 15% 15ft— ft 

2m u k CIV or r? ■ V ltu lML- k 

££ SftSff .UO 03 1m S% 34% 3Db+S 

SS SSt V JO 4X 7 854 20ft 19% 20%— Vb 

as 8 RES 2*1 I m T 2 

RltRaf .97e M. 7 4 7% 7 . 7%+ lb 


li 6 81 M% 13ft M%+ % 
4XU 6T Mft lS% 1 4%+ ft 

Ms} V 8 8 JK+ a 

3J 7 58 23* 23% TP*- ft 

14 4 128 15 14* MW— ft 

1610 £36 21* 21 21ft— ft 

SJ 5 S3 28* 28 28* 

5X 1 82% 82% B2%— 1% 
A3 £ 6 231b 23W Mft— ft 

3X11 231 Zlft 21 *ift — ft 
li 7 33 8% 8ft •%— % 

If 1“$ 8% ” 

l’i 6 4M M% m »%+ % 

’Ixla^g 8SJ8 

IX 6 173 18% 17% 17%- % 
li 44 a* aft 34* 

24 9 M 13 12% 13 + W 

7J11 588 19% 18* 19 
ML >30 57% 57% 57% 

68 7 1 16* 169# 16% , 

ID 13 159 22% 21 n + % 
i3 5 93 22% Zlft 22%— % 

34 6 3 13% 13% 13%+ % 

539 3% 2ft 2%+ V# 

45 5 302 31 30* 30ft+ ft 

75 7 9 18ft 18 1«U+ % 

33 443 39 36% 3W.+1* 

72 i 7 17% 17% 77% — ft 
J 6 685 18% 18% 1J%+ * 

68 7 140 20 19ft 20 — % 

4X14 117 1Z% 11% 12 + % 
3X11 312 31 30* 30%-* 

16 316 12ft lift 12 + W 
X6 ■ 37 Mft 14% 74*— % 
1X14 » 16* 16ft l<W+ft 

M S 284 6* 6ft Mb+ ft 

i7 6 53 21 21 21 — ft 

4 254 13%dl3 13*- ft 

7 188 31 37ft 38 — % 

6 25% 2Bb »%+ S 
7X » 69 67ft 67*— lft 
X910 118 5* Sft 3% 

64 61825 28ft 27* 2B%+ Vb 
UL 6 258 17 16ft 16%— % 
li >150 M 29% MVb-l 

16 >50 55 55 55 

11 7300 K 34 H +2 

li >300 77% 77% 77% 

BX 8 37 26% 36% M%+ % 
54 92700 48* 39* 40 —ft 
XO 7 4 16 16 16 + % 

5 554 7ft 7* 7ft+ % 
6110 739 35% 34* 35%+* 
2X14 342 2SVb 23* 24ft +1 

11. 260 lift 10% llft+ % 

54 9 22 21% 21* 21%+ % 
2X 0 972 15ft 15lb 15ft 
19. 136 34* M 34 —1 

34 193038 £3ft 51ft 52ft +1 

69 8 ltd 32% 32% 32%+ % 

3.9 4 872 24* » 24*- * 

li 6 662 13ft 13* «*+ % 

ii zisb au a a — 1% 
17. >330 27 a a —1 

11 >300 30 27 27 —lft 

16 Z9M 28% 28 28%— 1% 

16 *150 43% <143 43%— 1 

17. >530 53% 52% 32%— ft 

17.- Z640 47% 47% 47%+ % 
16 *100 58 58 58 

16 >130 47ft 47W 471b 

IX 6 M 9* fft fft 
42 9 699 47* 46% 47ft + ft 
3J 7 275 12* 12* 12*+ % 
62 3 16ft 16ft 16ft .. 

54 68945 40% 37ft 40V# + lft 
IX 6 20V 24% 21% 24%+l% 

9 J 6 a 18* 18% 18* 

4 186 4* 4% 4%+ % 

SX 7 163 39W 38% » —ft 
SJ 9 314 27% 25ft 77% + lft 
7X 6 417 22% 22ft 22%+ ft 
X7 6 24* aw aft 
5X39 552 22% Mft 22* 

68 6% 5* 6%+ % 

.9 8 7 16% 16* 16% , 

1J 6 39 7ft 7ft 7ft— % 

JJ 6 69 23ft MVb 23*+ * 
XI 10 315 24* 24* 24*+ ft 
6911 1009 20% 19* 20*+* 
3.1 9 S3 13 12* 13 + ft 

6918 50 16* 16 Mft—* 

4X 6 22 12 11* 12 

72 zSB 76 76 76 

li S 506 12* 12% 12%— % 
li >220 81* lift lift 
16 9 16* 16% 14%-* 

5J11 268 34% 25% 26%+l 
11. 7 847 14* 13ft MW+ Vb 
1X13 21 22 21ft 21*+ U 
44 3 38 8* 8% 8% 

11. 41057 22* 7 1 Vk Zlft— 1% 
19247# 2Mb 21% 23%+2 
J10 16 16% 15* 16%+ Hi 
61 10 *2177 uBlft 79 81U+2* 

X613 9 9 Mb 9 — % 

4X12 5 30 30 30 — % 

IX 7 158 14 13ft 13*— % 
li 37 14% Mft 14%+% 
IX 71072 21% 20ft 21%+ U 
li ISO U% 24% a%+ % 
li Z150 7ft 7ft 7ft 
16 120*0 46% 4* 43 + U 

li *100 <7 62 62 +1 

16 6 MO 12% 13% 13ft— ft 
16 zllO 17 14U 17 +1W 

17. 3 17 17 17 + % 

17. 7 75 a* a*—* 

17. 29 22 dZl% 21* 

11. 7 137 23% 2M 23*— % 

IX 1 313 18* 18% IS* 

li 2 10 10 10 

16 1600 32 31% 32 + % 

1310 34 33% 36 +1 

51 13ft 13% 13%— W 
7 15% 15* 15% 

*50 9Q%d98% 90V#— 1% 
>200 49% 48% 48%—% 
>50 46% 46% 66%— % 
>130 60% 60V. 60ft 
105 2* 2% 2% 

3J 4 *34 3ft Sft Oft 

5 IS 3% 3% 3%— % 

M. 5 IBS I3W 11% 13 
6410 213 a% 21% 24%— ft 
60 6 198 14% 13* IS*— W 
19 9 42 35* MU 23ft +1 
, 37 92 5U. 5 5% 

— — - - . 54 4 131 33* 27* 32*— W 

rn# llftQvbKSO XO 6410 345 12ft lift 12U+ ft 

29% 13% Guam * JO 33 6 296 18 17% 18 

10* 7 OwtttOr 58 76 1% lft (ft 


16442823 17ft 16* 17U+ % 
9X ■ 10 41% 40* 41% 4- % 


Vu>l 6 * \1 



1% sft ReenEq 
14ft 8% Radian XO 

10ft S Reece 

53% 31% R*tM® 2 -£ 
16 10* RBfchCh JB 


.. 10* ReichCh 

11* 3% RaoAIr .10 

35ft a RqpCp JO 
34% 17 RrtSs 1X0 
41% 27 Ra pNY 1X0 
37% 72ft Rartfl ,9b 
4Sft 34ft RapTa* M» 

33% 25% RapTk PfX12 
18% 9* RshCof X2 

27ft 70ft Raven » J6 
25* 12* Revere XO* 

47ft TJftRavwm IJf 
18* 17% Rexham JO 
20ft 13ft Raw d 1X8 
S3 40% Raynin 3JO 
43ft 35% Ravin PfilO 
39ft 22%RaVMtl 2J0 
81 47* RevM PtfJO 

aft siftRrtivck 1J8 
25% 17% RltnafT 1JD 
58% 30% RloGran 1X0 
39% 16 RtaGr PfJO 
aft 24% RlteA 8 JO -- . 
3 f ft 18% Rotahw l .ta 64 8 
32* 19* RabtSn lixp 41 4 
Mft 8% Robin* , JB 4X 9 
IS llftRochG lX4h 
29 18* RodiTI X04 

43ft 23* Racked 136 
210 138 Rklnf pMXS 
7ift 51* RalimH zso 
15% 8* Rota-in 
22% 14 RolIlM 8 36 
50% 25% RolmCp 
3 1% Roman 

15* 10% Roper ,90 
a% 17 Rarer 38 
21% 13 Rowan X4 
60% 39% Rowan pf2J4 
17ft IZft RC Co* 1X4 
49* 27 RuriD al62a 
40% 23* Rubbrm IX* 

15* 12ft RinToo 1 
36* 14ft RvonH 1X0 
40% 24% RyderS 


M,s \Y 1ST w 5 
a i ii&w ib:s 

X4 237 4% 4% 4% 

U 6 151 22* 22% 22*+ % 
3J10 131 36* 36% 36V— Ik 
U ( 11 94 33% M + ft 

■J 3 69 23ft Mlb Mft+ * 

4X 7 69 35 34b.au-* 

8 „« iS SS r SL» 

2J 4 IBIS 13* 13 13%+ U 

a 7 7 g 

11. 3 37% 37% 37% — % 

11. 3 473 22% 022 22ft- lb 

9X 9 48ft 41 48U+ * 

il a 135 a 75ft 25%— * 
114 U II 617 It + ft 
XI 4 168 31ft 31U 31*+ U 
4.9 657 16% lb 16*-% 

2X18 394 28% 27% 27ft 




95 21ft 21% 21ft— % 
45 27ft 76ft 27 — ft 


lX 8 b 


U9 11* 11% 11%- % 
11 5 45 13* 13 ll%+ ft 

BX I SO 25 24% 3fft+ ft 

IS 7 408 29 28ft a*- * 
3J I l»% 13M! 13m#-15% 
4X8 258 58 M — ft 

7 40 12* 12 12* 

XS 9 M 14 15ft * + U 

22 3» 31 30* 31 + ft 

ID H 3* 2ft 2ft 
7.7 4 6 12 lift 11U- ft 

jj jo 45 17ft 17 17 

J 7 978 13% 13% 1Mb- ft 
SX 1 42ft 42ft 42ft+ ft 
7X 8 80 14% MW Wft- ft 
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Biggest Byte Powers Winchester Disk Drive 


By Michael S. Malone 

New York Times Service 

SAN JOSE. Calif. — While the rest erf the 
electronics industry is bracing to weather the 
recession, one young business has made an 
extraordinary debut, one that its partisans 
compare to the first months of the calculator 
and digital watch booms of the eariy 1970s. 

Like lots erf new technology, the product 
involved doe® not sound like much. It is 
called a micro Winchester drive, or rigid mi- 
cro disk drive. A micro Winchester is a mem- 
ory storage device for personal computers 
that use a 5 '4-inch metal memory dklr it is 
both a challenger and a companion to the so- 
called "floppy" disk drive, itself, only 10 
years old and the memory device now used 
most often in personal computers. 

Just since last January, almost 30 compa- 
nies have announced their entries into the 
Winchester drive market, according to John 
Trifari, West Coast editor of Mini-Micro 
Systems, a computer trade magazine. And 
during one particularly busy week last No- 
vember, at least six companies opened their 
doors for business. 

Vast Capacity 

From a standing start in 1980, (he market 
for the micro Winchester drive jumped to al- 
most $81 million last year, according to 
Roman Associates International, a research 
firm in Hayward. Calif. Analysts expect 
shipments to reach between SI billion ana S2 
billion by 198S and eventually account for 
well over one-third of the entire rigid disk 
memory market, which last year totaled 
S3.68 billion. 

The micro Winchester drive's primary at- 
traction is its vast storage capacity on its 5*A- 
inch surface, not coincidentally 'the size of 
most floppy disks. It is capable of storing up 
to 10 million bytes, or characters, of memory 
— the equivalent . of three large novels — 
compared with 143.000 to 250,000 bytes of 


memory for a one-sided floppy disk. And the 
added storage of die micro Winchester 
transforms a personal computer from the 
hobbyist level into a computer with the ca- 
pacity to run a small business. 

A major obstacle that still confronts the 
micro Winchester drive is its price. While a 
floppy disk drive for a personal computer 
costs about $700 at retail currently a rigid 
micro disk drive costs between 53.000 and 
$5,000. 

And in addition to the high costs, manu- 
facturers of the micro rigid disk business are Shugan Associates was sc 
currently experiencing their first real market- Mr. Shugart subsequently 
mg test. After a flurry of orders and ship- leading disk maker, Shug 
ments m the first nine months of last year, 
business has suddenly tapered off, as com- 
puter makers study rite different models on 
die market and begin designing their choices 
into (hear machines. This process is expected 
to take another six months, long enough to 
strain the financing of all of the micro rig id 
disk makers. 

Already the micro rigid disk market has 
begun to son itself out between the early 
leaders — those that have landed contracts 
with the big computer makers — and the 
others that may have to diride up the sec- 
ondary market of an estimated 300 email, 
specialty-product computer companies. 

The Leaders 

According to Andy Romanu of Roman As- 
sociates, the leading makers are: 

• Seagate Technology Coro, of Scotts 
Valley. Calif. Founded m 19/9. Seagate is 
the first and largest company in the business 
and had profits of $1.7 million in 1980 on 
sales of $9.8 million. It already has a con- 
tract with Apple Corp., currently the largest 
micro rigid disk purchaser and the only per- 
sonal computer mak er to announce a rigid 
disk option for its Apple III, at a cost of 
$2^00. Seagate also licenses its micro rigid 
disk technology to Texas Instruments, and is 


rumored to be close to signing a s imilar deal 
with Digital Equipment Corp. 

• Tandon Corp. of Chatswanh, Calif. 
Formed in 1975, and with sales of $54.2 mil- 
lion last year, Tandon won micro Winchester 
contracts with Tandy/Radio Shack, the larg- 
est personal computer maker, and Commo- 
dore International, also a large maker of per- 
sonal computers. Tandon is also a major 
force in floppy disks. 

• Shugan Associates of Santa Clara, 
Calif. Founded in 1973 by Alan Shugart, 
Shugan Associates was sold to Xerox Corp. 
Mr. Shugart subsequently started Seagate. A 
leading disk maker, Shugan Associates was 
slow to get started in the micro Winchester 
drive market, but its pre-eminence in the 
floppy disk business as well as its expected 
position as sole supplier to Xerox's “office of 
.the future," make u a major contender. 

Behind rite top three, several other compa- 
nies are already producing micro Winchester 
drives. They include: BASF, the giant West 
German chemical company. International 
Memories Inc. of Cupertino, Calif.; Irwin In- 
ternational of Ann Arbor, Mich.; Olivetti, 
the Italian company, and Rotating Memory 
Systems Inc. of Sunnyvale, Calif . 

And Silicon V alley never overlooks the 
Japanese. In the most intriguing develop- 
ment of ail, Sony Corp. has announced it is 
working on a 3V&-inch rigid Hislr. 

Who will finally emerge pre-eminent in the 
micro Winchester market is still hard to 
predict Not all of the leading personal com- 
puter. makers have announced their choices 
in suppliers. 

The unsigned customers include Data 
General Corp.. - Wang Carp., Atari Ido, and 
the biggest of all. International Business Ma- 
chines. 

Many industry analysts appear so bullish 
about the micro Winchester market that they 
predict it can keep absorbing new competi- 
tors without strain. "I don’t think that thei 


Romania Details Finances for Western Banks 


The .tssoamed Press 

VIENNA — Romanian govern- 
ment officials invited Western 
hanks for two days or talks last 
week in an effort to correct West- 
ern ideas about Romania's rising 
debt and declining economy, a 
Western banker said Monday. 

He said the meeting in Bucha- 
rest Jan. 22 and 13 was attended 
by representatives of the Interna- 

Norway Forecast 
Of Oil Income Cut 

United Press international 

OSLO — Norwegian government 
officials Monday lowered esti- 
mates of slate income from North 
Sea oil Adds in 1985 by one- third 
because of the decline in world oil 
prices. 

Government officials said the 
income would drop by $3.4 billion 
from earlier estimates. The total 
state income from oil and gas in 
1985 now is set at $6.8 billion. Oil 
income currently covers one quar- 
ter of the 1982 government budget. 

The government takes an 85 per- 
cent profit tax from the oil compa- 
nies, and while the reduction is not 
expected to affect oil activity, the 
state wifi be die hardest hit 

When the original estimates 
were made in the spring of 1981, 
Norwegian oil was selling at $40 a 
barrel and the Department of 03 
and Energy anticipated increased 
prices in real terms over the com- 
ing years, then the demand 

for oil has fallen, the Organization 
of Petroleum Exporting Countries 
has reduced its crude prices and 
Norway’s Ekofisk ofl has been re- 
duced from $40 to $3730 a barreL 


tional Monetary Fund and of ma- 
jor West European and U.S. 
banks, who were invited according 
to “principles not discernible to 
us." 

Romania's debt to foreign lend- 
ing institutions is reported to be 
the second largest in the Soviet 
bloc after that of Poland. The na- 
tion is also troubled by shortages 
of food and other baric consumer 
items. 

Officially reported arrests for 
boarding, profiteering and other 
economic offenses have given rise 
to speculation that the Romanians 
are suffering from financial ills 
similar to those of the Poles. 

Romanian and Western expens 
pointed out differencess in the two 
countries, however, notably a lack 
of organized opposition similar to 
Poland's Solidarity trade union. 


“The Romanians gave an ac- 
count of their economic situation, 
apparently in an effort to make a 
confidence-building gesture," the 
banker said, requesting anonymity. 

He said. “The Romanians want 
to depict the situation as they see 
it, and they put their total foreign 
debt at S10 billion, a figure the 
IMF seems to accept." According 
to reliable Western estimates, how- 
ever. Romania's foreign debts 

Catholic Congress in Kenya 

The Associated Pros 

VATICAN CITY — Pope John 
Paul II has picked Nairobi as the 
location for the 43rd Eucharistic 
Congress of the Roman Catholic 
Church, the Vatican said Monday. 
No date was given. 


amount to S12.9 billion and may 
even reach $16 billion this year. 

The banking official said the 
Romanians did not make any res- 
cheduling requests during the ses- 
sion. 

A member of the IMF, Romania 
received an unspecified credit in 
the second part of 19SL“bui nego- 
tiations on a second credit install- 
ment were stalled," the official 
said. 

The banker said it appeared that 
(he Romanians were seeking to re- 
open the talks with the Interna- 
tional Monetary Fund. 

“What- they really wanted was to 
de-dramatize the situation," the of- 
ficial said. "They told us their fi- 
nancial and economic situation in 
the short term is not good but me- 
dium- and long-term prospects are 
fine.” 


Frere Jacques: The Business Side of the Mitterrands 


(Continued from Page 7) 
prestigious militaiy academy. 
“They weren’t military people," 
commented an associate of 
Jacques, "but it was a way of serv- 
ing the state." 

Aerospatiale . conceived the 
Airbus project. -the biggest single 
civilian aviation manufacturing 
venture ever undertaken in West- 
ern Europe. Designed and built in 
cooperation with West German, 
Dutch and Spanish companies, the 
Airbus, a smaller, medium-range 
aircraft, hit the market just as air- 
line companies began looking for 
fuel saving planes. Since 1974. 


some 343 have been sold to 42 air- 
lines, just short of the 350 that the 
company says is its break even 
point. (The British, who had 
dropped out, rejoined in 1979 as 
orders picked up.) 

When Lockheed announced re- 
cently the phase-out of its hugely 
unprofitable civilian carrier Tris- 
tar. Airbus was one of a select 
group of survivors in a field that 
also includes Boeing and McDon- 
nell Douglas. 

Reasons for Success 

“We’re successful," Gen. Mit- 
terand said, obviously relishing the 


cm 

WEAKER WORLD 
COMMODITY MARKETS 
CONTRIBUTE TO A 
FALL IN CSRfc HALF 
YEARLY PROFIT 

Summary of CSR Limited* interim report 
for the half year ended 30 September 1981 and 
recent developments. 

PROFIT AND REVENUE 

CSRJs consolidated net profit before extraordinary 
items for the half year ended 30 September 1981 was 
SUS48.5 million - 30% below the corresponding period 
last year. Gross revenue was $US1574.7 million - a fall 
of 9%. 

OPERATIONS _ _ 

Lower world raw sugar prices significantly requcea 
group profit Other activities reporting lower profits 
included pastoral properties, distilleries, industrial 
chemicals, the Gove bauxite and alumina project and 
the Mt Gunson copper mine. 

Higher profits were achieved by the coal activities 
and larger dividends were received from the Indonesian 
tin mining interest. Better results were reported also by 
most of the building material product groups. 

RECENT DEVELOPMENTS 

CSR has recently completed a SUS591 million 
merger agreement with Delhi International Oil 
Corporation (Delhi) of Dallas, Texas. Delhi has 
substantial interests in gas and oil resources in the 
Cooper Basin and elsewhere in north-eastern south 
Australia and south-western Queensland. Gas from 
the Cooper Basin is already supplied by pipeline to 
Sydney and Adelaide. Plans are well advanced for the 
construction of a liquids pipeline from the field to the 

South Australian coast. ... 

Within a few years, Delhi w>fl contribute a 

aagfss ttg." 

Sid products and reduce the groups dependence upon 

X *The merger with Delhi requires change to the 
divisional structure of the company. Accordingly, 
with effect from 1 April 1982. a CoalDMSion ® 
separate Oil and Gas Oivision will replace the present 

En Durii^'titehalf year, the sate v^cMrnpletedof^e 
Australian Construction division of the 

interests in Ready Mixed Concrete Limited and by 
CSRfe acquisition of all shares outstanding in Farley 

& Lewers Ltd. 

™B!g was SUS295.7 million at 

SssSSS! 

Sss-.e?saa 

Sfi Sffl^lnan-dg a limited recourse project 
finance basis by early 1982. 

Exchange rate $A — SUS1. 1414 

a-m CSR Limited 

1 0'Connell Streep 


1 0'Connell Street 
Sydney Australia 2000 


record, "because we’re the best — 
on the technological front. In price 
terms we’re comparable, and we’ve 
finally learned to be as good as 
others in after-sales service.” 

The reference to after-sale ser- 
vice is just one of many concerning 
the overpowering shadow of the 
United States in this industry. 

Unlike its U.S. competitors, 
Aerospatiale never had a home 
market big enough to support the 
cost of developing aircraft “We 
are condemned to export," said 
Gen. Mitterrand, and under his di- 
rection, exports have grown to al- 
most half of the company’s sales 
from one- third in 1975. 

In North America itself, Aeros- 
patiale Helicopter has carved itself 
important market segment And in 
cooperation with Ford, with which 
it is working on Intelsat V, it has 
just landed a contract for Arabsat, 


a satellite c ommuni cations system 
for the Arab states. 

“Cooperation has permitted us 
to gain international credibility in 
the space sector and has given 
Ford access to markets that would 
otherwise have been dosed," said 
Gen. Mitterrand. 

One area of cooperation was re- 
cently aborted. The Reagan ad- 
ministration plans to cancel a $1.1- 
billion order for the Roland, low 
altitude ground-to-air missiles de- 
veloped by Euromissile, a Franco- 
German partnership which would 
have worked with Boeing od the 
project. "It’s unfortunate that the 
program has been treated so light- 
ly by the Americans, said Gen. 
Mitterrand. 

Of Europe, he said: “Here, too, 
we are condemned to cooperate 
because our home markets are loo 
small." Bui he has no feeling of ad- 


COMPANY REPORTS 


Revenue and profits, in millions, are in local currencies unless otherwise indicated 


Japan 



Year 

Oper. Net. 

1981 

26052 

1980 

224.14 




Per Share — — 

658 

5J0 

Matsushita Electric industrial 

Net Income—.... 

25452 

225.94 

Year 

1981 

1980 

Per Share 

844 

5.75 

Revenue. 

Profits 

25465 

83*610. 

25153 

73,150. 

Diamond Shamrock 

1980 

Per Share 

5856 

5855 



8485 

United States 




597 

47 2 



Per Share 

0i96 

0.75 





1981 

1980 

Burlington Northern 



3580. 

3,150. 

4th Quar. 

1981 

1980 


1215 

2064 

Revenue. 

1,230. 

1 , 100 . 

Per Share 

1.94 

340 


Profils. 
Per Share. 
Year 

Revenue... 

Pronta 

Per Share. 


793 

106 

1981 

4,940. 

2722 

ISO 


WiQuar. 

Revenue... 

Profils 

Per Share. 
Year 

Revenue- 

Profits 

Per Share. 


Champion lnt*l 
1981 

929J> 
19 j 03 
028 
1981 


119.65 

1.91 


Chase Manhattan 


4th Quar. 

Oper. Net- 

Per Share 

Net Income 

Per Share 

Year 

Oner. Net— 

Per Share 

Net Income 

Per Share.. 


1981 

15X6 

4X0 

129-3 

356 

1981 

443.9 

1253 

4112 

1156 


Continental Illinois 
4MQuar. 1981 

Oper. Net 7182 

Per Share—...... 154 

Net Income.. — 7054 

Per Share 1.79 


645 

1-89 

1988 

3,950. 

2219 

755 


1980 

9615 

5552 

0.95 

1988 

1750. 

18242 

358 


1988 

77.1 
112 

73.1 
1.99 
1981 
3647 
1057 
3542 
10.15 


1980 

5354 

156 

5283 

154 


First City Bancorp of Texas 


4th Quar. 

1981 

1980 

Oper. Net.. 

34J9 

27.32 

Per Share 

1.12 

0-92 

Net income 

3106 

2654 

Per Share 

153 

0.90 

Year 

1981 

1980 

Oner. Net 

13113 

9257 

Per Share 

455 

354 

Net Income 

12856 

9126 

Per Share 

4 22 

129 

Honeywell 


4th Quar. 

1981 

1988 

Revenue 

1570. 

1440 

Profits 

1025 

1302 

Per Share • 

446 

5J9 

Year 

1981 

1980 

Revenue — 

5550. 

4,920. 

Profits- 


2765 

Per Share 

11.25 

1256 


Reynolds Metals 
4th Quar. 1981 

Revenue. 7717 

Net loSSZl.l 

Per Share — 

Year 1981 

Revenue 3500. 

Profits 86.7 

Per Share — 4 JO 


1980 

9065 

335 

1.72 

1980 

3J00. 

180-3 

9-32 


ADVERTISEMENT 


XEROX CORPORATION 

(CDR'a) 

Ttv uaderBffiard announces that 35 from 
26ih January 1982 al K»- Associate 
N.V., Spuislraat 172. Amsterdam. 
djv.cp-DO. 31 of ine CDR’s Xerox 
Corporation, each repr. 1 share, will 
be payable with DtU. tJSS net (div.per 
record-dale 12A19BL0M8 S -.75 p. &•) 
after deduction of 15% USA-txc **= 8 
1125 - Dfis. -.28 per CDR. 

Piv.cpe. belonging to non-residents d Tbc 
Netherlands w5] be paid after deduction of 
an additional 15% USA-eet (*= S -,1125 
=. Dfb. -28) with Dfis. TjO net. 

AMSTERDAM DEPOSITARY 
COMPANY N.Y. 

Amsterdam. 12lb January 1982. 


ADVERTISEMENT 


TOSHIBA CORPORATOR 

(CDR’s) 

The oodenigned announces that aa tram 
26 th January 1962 at Kaa-Aammatie 
N.V., Spuislraat 172. Amsterdam, 

11 _ _ * / I 1 V- "AIC 


payable with 


”3L 


13,10 net (div.per 


record-date 30-9.1981; moss Yen 3,- p. 
ah.) after deduction of 15% Japanese tax 
= Yen 225,- « Dfls. 2JSZ per CDR. 
Without an Affidavit 20% Jap.tax (= Yen 
300.- - Dfls. 335 p-CDft) will be deduct- 

After 30A1982 die tfiv. will only be paid 
under deduction of 20% Jap. tax with Dfls. 
12J27 net, in accordance wdb the Japanese 

tax regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 12th January 1982. 


BEAT INFLATION GUARANTEED 


We offer lenn deposit accounts which 
produce maximum interest vhls at die 
sane time giving RexWily of choice 
and absolute security far your money. 
Keep what you hove earned and beat 
inflation with t he foHawnng interest rates. 
GUARANIS). 

NET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals 'm any amount eon be ef- 
fected on maturity of the agreed notice. 

m Interest pod or cr e ated yearly. 
m Amounts quoted .are based on 1 year 
fixed time deposits. 

• All interest paid is net and without de- 
ductions (taxes, etc.) at source. 

• A& femadions co nfi denti a l. 

• Depos i ts me unconcffiangfly gu ar anteed. 
Write to Manger far father * A rmoric a 


D0IIAR (Cm.) 1 7 % 

PESETA m 1 5 , 25 % 
DOilAB (us.) 15 % 

STRUNG [£) 75 , 75 % 

rancim.) 18 , 25 % 

MASK |bM.| 1 2,7 5% 

RANC(S«m 9,5 % 


NO TAX 


Steal* Mhf Sedmy 
U uh* w w 1 D a re ly mU 

, TeU TKO&wJcW STfA*S « 


one-nation-through-business. “Eu- 
ropeans get together only when 
their interests converge." he said. 
“Don’t be misled by the mytholo- 
gy. Airbus is not Europe. It is sim- 
ply a plane that sells well." 

For his own country, Gen. Mit- 
terrand is not so much concerned 
that his principal shareholder is 
the state, but that the state contin- 
ue to act like a shareholder. leaving 
management to managers. 

He does not take naturally to 
group efforts, despite the pressure 
for cooperative ventures necessary 
in a country with a small home 
market, “The best cooperation is 
when one is alone," be said. “Sec- 
ond best is when one has 51 per- 
cent of a joint venture." 

He rejects the suggestion that 
special treatment from the state 
helps in such company matters as 
"a near-quadrupling of capital in 
his tenure. “We were not subsi- 
dized," he insisted. “The state 
played the normal role of a share- 
holder who wants profitability and 
thus participates in the rebuilding 
of the capital funds of the compa- 
ny." . - . 



"A price like that", he teased, 
and thev dont conceal the screws? 1 



MewsPipet 


ADVERTISEMENT 


ADVERTISEMENT 


The International Herald Tribune invites you to 

Meet the new 


French Administrat ion 

February 8 and 9, 1982 in Paris — 

The election of Francois Mitterrand and the subsequent Socialist victory in the French 
parliamentary elections clearly mark an important turning point for the French economy. 

With the cooperation of the new Socialist government, the International Herald Tribune has 
organized a conference designed to help senior executives of foreign companies judge how the 
new administration’s policies will affect their company's activities and investment in Frarice. 

Prime Minister Pierre Mauroy will open this meeting on “New French Economic Policies,” to 
be held February 8 and 9 at the Intercontinental Hotel in Paris. 

The program will include presentations by Jacques Odors, Finance Minister; Michel Jobert, 
Minister of Foreign Trade; Michel Rocard, Minister of Planning and Regional Development; 

Nicole Questiaux, Minister of Social Policy; Pierre Dreyfus, Minister of Industry; Jean 
Auroux, Minister of Labour; Andre Cbandemagor ; Minister delegated to the Minister of 
Foreign Affairs, in charge of European Affairs; and Laurent Fabius, Minister delegated to the 
Finance Minister, in charge of the Budget, as well as Jacques Attaii ‘ Special Counsellor to the 
President; Bernard Attaii, President of D.A.T.A.R., the French government's regional 
development agency; Christian Goux, Chairman of the Economic and. Finance Committee of 
the National Assembly, and Thierry de MontbriaL Director of the French Institute of Foreign Relations. 
Additional insights on various aspects of doing business in France will be provided by Andre 
Bergeron, Secretary General of the “Force Ouvrifcre” trade union, by a panel of international 
bankers and by a panel of industrialists. The former will include Herve de Carmoy, General 
Manager of the Midland Bank Ltd. ; Jean Defiassieux, Director of International Affairs, 

Credit Lyonnais, and Edouard Veken, Advisor to the Board of Executive Directors. Bayerische 
Veremsbank. The industrialists’ paneL, to be chaired by David McGovern, President of the 
American Chamber of Commerce in France, will include: Rudolph Boniface, Chairman of Ford 
France; Jean Gandois, Chairman of Rh6ne-Poulenc; Jean-Lue Lagardbre, Chairman of Maira; 
Bernard Lathiire, President of Airbus Industries, and TVes Ragougneau. President of Sony France. 
Each presentation will be foDowed by a question and answer period, 
and simultaneous French-Englista translation will be provided at all times. 

To register for this exceptional international conference, 
please complete and return the registration form below today. 


CONFERENCE REGISTRATION FORM 

Return to: International Herald Tribune Conference Office, 

181 Avenue Charles- de-Gaulle, 

92521 Neuilly Cedes, France. 

Or telephone: 747.12.65. Telex: 612832. 

Please enroll the following participant for the conference to be 
held February 8 and 9, 1982 in 


I 


Surname 


19-1-82 


First Name 


Position 


Company 


Address 


City/ Country 


Telephone 


Telex 


Participation fee: F.F. 5.500 per person (plus 17.6% VAT for 
registrations from France) or equivalent. 

Conference documentation wiD indftdf a copy of the 1983 edition of 
the French Company Handbook, the only English language guide to 
French companies. 

D Please invoice □ Check enclosed 

Fees are payable in advance Of the conference. 

Fees win be returned in full for any cancellation that is postsuuked on 
or before January 22. After that date a cancellation fee of FT. 1.000 
win be incurred- Cancellations received by the organizers less than 5 
days before the conference will be charged the full fee. 


HOTEL REGISTRATION FORM 

Return to: The Intercontinental Hotel 

International Herald Tribune Conference 
3 Rue de Castiglione 
75040 Paris Cedex 01. 

Telephone: 260.37.80. Telex: 220114. 

A block of rooms has been reserved for participants at prefer- 
ential rates on a first-come, first-served basis. Reservations 
must be received by January 25 on this coupon. 

□ Single (F.F. 670 per night, tax and service included) 

□ Double (F.F. 810 per night, tax and service included) 

Surname 

First Name 

Position 

Company 


I 

1 Address 
| City/ Country 


Telephone 


Telex 


Date of arrival: 

Approximate hour: 

Date of departure: 

Enclosed please find a check for F.F. _ 
the equivalent for the firs* night’s stay. 


or 
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NYSE Nationwide Trading Closing Prices Jan. 18 

Tables include the nationwide prices Bp to the dosing on Wall Street. 
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EGYPTIAN GENERAL PETROLEUM 
CORP. 

E. G. P. C. 


© 


INVITATION TO 
INTERNATIONAL TENDER 

EGPC has applied for World Bank assistance for the 
second phase of Abu Qir development. 

Western Desert Operating Petroleum Company 
“WEPCO" on behalf of EGPC invites Tenderers to 
submit their quotations to supply the following sub- 
marine pipeline according to 5LX 52 API SPECS, 
and relative fittings for the second phase of Abu Qir 
Offshore Gas Field Development. 

1 - 18 Inch Diameter, 0.625 Inch W. Thickness and 
16 km. Length. 

2-14 Inch Diameter, 0.5 Inch W. Thickness and 
4 km. Length. 

Tender documents can be withdrawn from WEPCO 
Office - Alexandria on January 10, 1982 against 
payment of LE. 100.- 

Closing date for submitting offers in Noon February 
25, 1982. 

■i 

Those interested should contact: 


Technical Services Manager 
WEPCO - Borg El Saghr Bldg. 
P.O. Box 412 - Alexandria 
Egypt - Telex 54075 UN 


126 

99% 

W 6 

99%+ ft 
15V%— ft 

100 

15*4 

7574 

178 

31ft 

26ft 

3774 

116 

7ft 

7 

71% 

114 

1414 

lift 

141% 


3 

29% 

3 

40 

9*4 

97% 

97% 

114 

23ft 

22 *% 

23*%+ ft 




30 +1 

329 

lift 

lift 

117%+ ft 


487% 

40to 

487% 

(28 

63V% 

637% 

63V*— 1% 

mo 

67ft 

62*4 

62*4 + 174 


191% 

197% 

197b— ft 

3 

181% 

Mft 

159%+ ft 


17ft 



1 

15ft 

Mft 

IS* 

24 

53 

52*4 

51 

W — 

10 

Mft 

18 

1814+ ft 


31ft 

23*4 

23ft- 7% 

69 

7ft 

7Vr 

7ft 

13 

13 

12 ft 

129%+ ft 


I2Mon<b SloOt 

HIM) LOW Dlv. In % VIA P/E 


Jk 


HtabL*» C &.£S 


31ft imwolnocn .14 
27 WlMart 


437k 

406 4ift watarn 2 

irrl 




32 16ft WaJIJm. 1 
18ft *KW W fV I 
34 lMkWflHJ PI140 
2916 16 Wnnwc 1 
S 8 ft 33ft wmCm l 

25 17 WomrL 148 
43ft ItftftWRlOS 244 

35ft ISftWBbNI IliB 
18ft 15ft WtalWI 263 
41 ZSftWasi* 5 JO 
38ft 20ft Walkln M 
ms 4 wavGos J0» 
13ft 61k WabbD 
19ft 28 WetaMk 1 
361b ZflhWalllF 163 
24ft MftWelFM 240 
1916 12 ft Windy na 
39 19Vk WitfCo 40 
35ft as WPenP ofX5B 

26 If ft Wl PIP si JB 
lift Bft WnAIrL 

30 14 WAIr Pf 2 

32ft 19 WCNA 8 -24 
55 36ft WPacI 
37 ft lfftWUQlon 140 
781k 45ft WMJn pfXBO 
M Si WnUn oU.ro 

n r vtua <tpn.it 


191k WUT1 P*X56 


34ft 


WBSftei 1J0 


43ft 33ftW*tfl pf UO 
30ft 20ft V" ’ 


iWstvac tlJO 
4046 24ft WBVBrbr 1-30 
53ft 32ft Weyr pfXBO 
52 34ft w«yr PT4J0 
65ft 37ft WheelF 1J0 
56 9716 WhklF pU.13 
40 ft TftWheiPlf 
« 28 Wh PU pf 6 

30ft 18ft 

Whirl b I 140 U 7 214 25ft 251k 


J 594 1916 17ft 
411 107 393* 3*H 
4J 8 58 47ft 47Vk 
84 17 1411 

Z 011 2 J 2 ft 82ft 

£292 60 19ft 19 
IX xlflO 7ft 7ft 
74 1 21 21 

U » 168 26ft 26 
17 19 4757 58ft 54ft 
64178 344 21ft 21 
94 5 Ti Zfft 27ft 
64 5 75 16ft 17ft 
IX 6 60 17ft 171k 
1J18 393 32ft 31ft 
1 J 12 16 27ft 27V. 

2J 7 W 9 9 

4 112 7 kft 

17 » 7 371b 3716 

7.5 5 54 2Sft 25ft 
IX 7 95 23 22 

24 9 755 14 13ft 

1J11 22 Wb 34ft 
IX- Z220 32K 32U 
US 14 2016 20ft 
313 5ft 3 
IX 15 Uh 14ft 

I. 111 984 22 20ft 

5 12 51ft 514k 

4412 838 3216 30 
X7 5 48ft 65 
64 4 76 74 

IX 14 7ft 7*8 
IX -3 H 16 
7.1 5 465 25ft 24ft 
10, 110 36ft 36ft 

X5 6 31 22 21ft 
49 13 1330 26ft 36 
79 70 15ft 35 

II. 69 40ft 60 

46 8 148 <0 39 ft 

11. 1 38Vr 38ft 

9 IS 30 29ft 
IX zS 8 39 39 


38 23ft White UO 
3916 31ft White etc 3 
Sm 2816 tvnmafc 14 « 


5J 5 251 26ft 25 ft 
92 1 32ft 32 

53 7 417 32 311k 


25ft + ft 


17 

OftWICkBB 

Jto 

96 7 

168 

an 

ito 






49% 

47V> 


1JS 

46 62036 

26ft 

251% 

1514 


65t 

7629 

66 

9ft 

09% 

3714 


X14 

76 7 

19 

ran 

20 ft 

Aft 


19 415 

31% 

3ft 



60 

11 . 7S 

12 

41% 

4ft 

7914 


261 


210 

361% 

26ft 

73 

6 av%wise PtxM 


z 20 

621% 

621% 






2 «% 

21 ft 


too 

10. 7 

29 

20 

tfft 

307% 


1 J 6 

IX 8 

as 

101 % 

10 

317% 


1-80 

7J 6 

23 

23*4 

22*4 

24ft 

12ft WotvW 

S J4 

X4 5 

46 

13V. 

131% 

25ft 


53 

2510 

64 

lift 

Mto 



JO 

16 73 

173 

23 

2174 

27ft 

17 Walwfli 

160 

1X151254 

11 

171% 

38 

24 WolW PT 2 J 0 

BJ 

11 

75 

25 





4*% 


4374 

327% Wrioty 

IJta 

43 8 

52 

33ft 

33b 

lift 

.4*% Wurttzr 



2 


4ft 





53 

an 


14*4 

61% Wyly 


50 115 

51% 

0 

21 ft 


60 

XI 8 

12 

1914 

1914 




«— r— a 




44 

37*% Xerox 

3 

73 51909 

39ft 

37ft 


22 ]2ft XTRA 64 
32ft 19ft ZntaCp 126 
36ft 22 Zapata -72 
31ft IWiZavrO M 
21 ft 10 ft ZaMttiR JO 
25 14 Ztro s JSt 

35ft \7ftZomlnd 1-20 


39 + Vi 
4J 23 18 13ft 12ft 1346+ 16 

43 i 27 20 19ft 
7.7 7 1*1? 27 26ft 
1J 6 41 Z7ft 27ft 
U 10 152 1116 11 
24 13 73 ZJVi 231% 

5J 7 48 2316 23ft 


26ft— ft 
2716+ ft 
llft+ ft 
23ft 

23ft + lb 


floating Bate Notes 

Qoring prices. Jan. 18, 1982 


Banks 


BRtarMiaqHiMdt Cbupbo Nazi 

Alonn KtANdt 5ft« 19ft Mi 
Allied lrlsh6ft-B4 119/16 J-30 

Allied Irfah 516-87 15 in 4 7 -6 

Amex Flnszxs uija* 10-22 
A n df b 8HdlfcBn7-84 13ft 64 
Arab Intt B<mk4ft-63 197/16 2-3 

Banco 3arfln7ft-86 1811/16 66 
Bm Costa Rico 6ft-8S 14ft 4-11 
Bcoctt to Mdclfln 8-83 191/16 1-25 

BcodBtaNarion7-86 17ft 344 
Beads to Nodal 647 16ft 10-23 
Buwiob Alma 7*646 1311/14 +7 

BcotS Romn 887/91 17 +38 

Bco do Brad 1 6*682 lVft 3-17 
BcalLOBsaro(to91b-87T3*h +11 

BCD (to AABxtca 6*6-87 14ft 5-17 
Sea P Into 6*6-85 lift 5-H 
Bozo Untan 7*+83 185/16 +1 

Bangkok Sk 6V+84 15ft 629 
BbBumlputra6ft-84 T71/16 +23 
BFG FUI5V5-89/94 1415/16 7-13 

« inainnd3H4f 12 ra/74 2-20 
Bit Montrpal 5ft-90 Uft +18 
Bb Maatraal sft-91 171/16 4-29 
BJt Scotland 5*6-92 1315/16 +23 

Bit Horn Sartla 51+93 17 1/M +29 
BkTditVoHdakRyJ* 137/16 5-13 
Bk Tokyo Hda 1987 19 1-25 

BkTokVO Ffbl98B/91 19 24 

Bk Tokyo D*cl98W9! Uft +10 
Bk Tokyo Hdg Sft -89 uft 1-27 
Bk Tokyo Hdg5f+93 76ft +21 
BBL Inti 5 Uft 5-20 

Bd Ext AtaBriBfft-84 1915/14 TO 
BqAft1auBOcc6ft-83 15ft MS 
BUES16-89 Uft 12-28 

Bk Warms 5*645 147/16 +17 


100 ft 101 ft 
100 *. 101 ft 
99ft 100 
100 ft 100 ft 
98ft 99*6 
99ft 100ft 
181% IM 
90 92 

99*% 100ft 
99ft 100ft 
96 97 


1081k 100ft 
100 — 


98ft 98» 
Mft 98ft 
99 TOO 
99 100 

991b 100 ft 
9916 99ft 
99i6 m> 
99ft 9fft 
99ft 99ft 
98 Uft 
99ft 100 
99ft 700ft 
99ft 99ft 
99*6 100 
9816 


% 

99ft 7081% 
9916 99ft 
10016. Wl 
99ft 100 
98*k 9916 





173/16 +29 
191% +26 

— 1-27 

1615/14 628 
195/14 3-1 

189/14 VZI 
19 +21 

16*6 1-39 

18ft 3-22 
1*1/16 8-22 
13*6 _ +11 


100 ft HOft 
10016 100ft 


99ft 190 
700ft 700*6 
99ft KOV. 
700V. 700ft 


7477/76 + U 


H) 

127/16 236 
+15 


BMP 

SSSS 8 ESS 

Boram Bank +89 
Baraan Bonk516-8R*l 141% 

CHknrv 1983 121/14 M 

Cltk»rpU8+RRM 161* 1-29 

CHI carp +96 1213/14 +18 

CtttCOrP undid 73 73/76 +13 

attmrpift+cwt 12 3-2 

Chap* 51+93 18ft 7-29 

Chrtittana Bk 514-91 159/16 M 

CCCE 5*6-88 19ft 38 

CrodHAsricntoCft-84 14 7/U +17 


ffft 70076 

99ft 99ft 
9Mb 9Pft 
99ft 10016 
99V. 999% 
991k 991* 
98*6 991% 


99ft 99ft 


99A1M16 
99 
*9 


8 * 


CCF7-S3 
CCF4ft-*» 

CCF 5*6-85 
CrwJUonsr 5*684 
Crtd W onst S ft-91/97 
CndiLvaa+83 
OwfltLyaa 51+87 
craw Non 51+88 
DG Bank 616-82 
Den Norn 6 NoriO 


1415/16 7-73 
14 15/74 +U 
1511/16 56 
13 M4 
147/16 >M 
19 2-16 

17*6 +18 

15ft 7-15 
147/14 +17 
159/14 3 6 

73 13/14 +17 
75*6 +36 

147/14 +23 
Uft +18 
1411/M 1+4 
Uft M 
131% +8 

191% 1-15 

17 W 

131k +3 

MVb +15 
Uft MW 
135/14 +18 
193/14 1-27 

, 1415/16 7-U 

WBBtmtlwtar Bk+84 1613/16 +22 
ICOP4ft-83 _ 191/74 1-25 

■Ctatnworf Ban 5*6-91 74 VU +14 
Karoo Ex Bk 71+85/88 185/16 +1 


99ft 1087% 
*91% 700*6 



MOW. 100ft 
»9ft MMV. 
99ft 99ft 
188 700*% 

99ft 1001k 

«n% 99ft 

99*6 100ft 
99ft 99ft 

58 


5V+89 
^ 151+93 
IBJ+X2 
IBJ 6ft-B2 
IBJ 57+85 
IBJSV6-87 
IBJ 51+88 
lBJJl+Mov88 
Indo-Suez 5V+85 


9 s» 

W» 99V. 

lam ram 

VBLT 

703 — 

M»k Wl 
99ft 99*% 
99ft 108+ 
99*% 108ft 
IVft 98ft 
99*4 7001% 
991% 99ft 
lam 10m 
99ft 9916 
98*b t»\* 
991* 99*% 


Mato Bid Askd 


Koran Oov.Bk 7ft81 



LTCB 6*+82 
LTCB+83 
LTCB 51+85 
LTCB 51+84 
LTCB 51+8* 

LTCB5ft-JtV» 

Uoyda Ewcfln 71+83 1215/16 +38 

Ltavds Euro«n 51+92 U*% +4 

Uoyds Eurafln 51+93 171% +29 

ManHanO+*a*5ft-94U76 +36 

Midland Bank 8-82 73 7/76 +71 

Mkflaid Boric 7t+83 19ft +34 

Midland | nil +87 73 1/16 — 

MIdtand Inti +89 151/16 224 

Midland inH +91 171/16 +30 

MUtondlnH 57+92 U 11/16 47 
Midland Inti 57+93 


1-23 

Nett Wastmbi Sft-f8 Uft +23 
Noll TWestm In 51+91 U3ri4 7-U 
Nidi Wcstm In 51+92 
Notl Wcstmln 5V.-94 


+24 

+14 


Nad Bk Canada 57+18 175/16 +34 
Mppon CredB 51 


1 57+85 153/7* +S4 

Nlpaon Credit 6ft86 15*% 7-M 

Nadlibra Fln5ft-8B 13W 13-4 

NoricnolFInSft-M U3^4 6-24 
Nad anal Fin 5ft-8B/91 175/16 +25 
Notional FT n +85/91 Uft 7-7 
Nordic I ntt57k-9l 15ft +6 
Ocstarralscti Bk5ft-86U*% +18 

P% Btmkztl +88/97 74ft +17 
Bk Scotland 7*+83 14ft +12 
6fc5mffand 51+84/M M 11/14 +14 
Security Poc 51+88/91 137k +34 

Sonwa Inti Fin 5V. -88 17ft 9-34 
SuG- AtaocJ*+89/91 153/16 +15 

SGB5V.-87 171/76 +30 

see 7*89/93 lift +30 

Stand. & Chart. 674-84 1275/16 +31 
Stand. X Chart. SVj-90 19 +14 

Stand. & Chart. 57+90 791/14 +9 

Stand. 8 Chart 57+91 135/14 +18 
State Bk India 6*687 1215/16 +21 
Sumitomo Fin 51%J0 199/16 38 

Svensko Handels +87 Uft 7-U 
SparebanMn687 147/16 +21 
3to Fin Eoroa 5K8B Uft +19 
SundPvQUs&kon+as 17 +8 

Trade Develop 6-66 19ft 33* 
Thri Farmers 71+84 U&rii +zi 
UBAF6*+82 1715/16 +2B 

UBAF7VI-82 131/M 69 

Union Finland 61+82 1613/74 1+22 


99 

99ft 999% 
*Bft 99 
99ft MB 
991* 99ft 
99*k 100ft 
190ft 100ft 
99 99*% 

99ft 100ft 
99ft 130ft 
98ft 99ft 
99ft 99ft 
99ft 100ft 
99ft 99ft 
99ft MBft 
99ft 190 
99*% 10074 
100ft TOOft 
99ft 99ft 
987k 98ft 
97 — 

97ft 97*% 
1 00ft 17716 

9B*% 99 
99 99*% 

98ft 99ft 
KDft 183 
*fft *9ft 
9Bft 9Sft 
991* 99*% 
98*% 9*16 
708ft 700ft 
*Wk M 0 


99ft TOO 
97ft 700V. 
97 *874. 

97*6 *87k 


99*% MB 
96ft 99V. 

jk 

700ft 700ft 


Union 


Unllod <7*008+83 

IOMfB +0 


United ■■■ 

U ravJTalnH +66 
WH Slynft Bk 6*+84 79ft 
WILGtVnVBk 51+91 78ftJ 
ZsntTatsixxlL 57+97 


1413/16 74 
167/14 +17 
147/14 HI 
17ft 12-23 
336 

.... +M 
1415/16 +12 


991% 991% 
1081% — 


99ft 700 
991% 99Jb 
99ft 1001% 
1981k 100ft 
99*% IMft 
98ft 99 


Non Banks 


Alta MHO 

CF-Da Eiactr-SVvOi 
Enpetrol7-86 
Md. Paatas MMM/39 
Euroftmo5*+0* 

1C I ndmtrta* 1997 
IHI+l+85 
C-ltah 51+87 
IiwCp Indta 67+91 
TlKd land 7-84 
PhlHBOlnra4ft-84 
Sunil Heavy 5ft-B4 
Sweden 9*ock-97 
SotlBl+83 
Texas Airlines 7-86 
TVO *V>Ck-91 
Offshore Mix 1*86 


coepon next 
1313/16 +10 
U5/16 +10 
10 3-33 

153/76 +19 
17*% +29 

185/16 1-U 


Offshore Mtn. 5*k-91 
’ >IXAaki786 


Private 1 
Panrnrl-M* 

Pemex +88/91 

Tubas Mexico 1909 
VltTP 1980/91 



Prices suopUed by Credit Sulwe Fi r st Boston 
Ltd. London. 


New Issue 
January 19, 1982 


This advertisement appears 
as a matter of record only. 


EUROPEAN COAL AND STEEL 
COMMUNITY 






DM 125,000,000 

g*/ 4 % Deutsche Marie Bonds of 1982/1987 


DM 60,000,000 

9%% Deutsche Mark Bonds of 1982/1994 


Deutsche Bank 

AkHengenllBchaft 


Dresdner Bank 

AktiengeseUschaft 


Commerzbank 

Aktfengeseilsehaft 


Westdeutsche Landesbank 
Girazentraie 


BrnkfirGanoMracbift 
Aktkmgesalfschaft 
Biy eibc ha Vi jwatwtfk 

Aktiengasallschett 
DautBdw Gkozaatnie 
— Deutsche KonmiuMWn* — 
SaL Op p ontioiBi Jr- & 

Vorsins- und W^bank 
Aktiengesellschaft 


undWo ch— IB n k 


Boofimr Bank 
Aktiengesellschaft 
DG Bank 

Deutsche Genossenschaftstanfc 
J.K Stein 

MJW- Wtehuyg- Bri n cfa i iM in. Wirtz & Co. 


Bsyertsche Landesbeik 
GeozniMo 

Borifawr Hendeb- and Frankfurter Bank 


Merck, Back & Co. 


Trinkeus & Burfcherdt 
WastMenbonk 

Aktiengesellschaft 


Amro International 
Limited 

Banque de Paris et dec Poys-Bo* 


Banco Comnwdale ftaflana 


Banque lotematiMtale i Luxembourg S A. 


Kuwait ftwoiintent Company {SAXJ 


BmqM PopuWre Suhsa SJL 
Lrambouni 

SodM GMnle de Bkmuhi SJL 


Union Bank of Swtaerlmd ISecwftJ*^ 
Limited 


Credit Stine ftst Boston 

Limited 

Swhs Bank Corporation k n im iti o n U 
Limited 

S.G. Mrfjurg ft Co. Ltd. 


AMEX Nationwide Trading Closing Prices Jan. 18 

Table the nationw ide prices up to die dosing on Wall Street. 


Orpe 

12 Month stock Sts. Ctaw m* 

Htsti Low Dlv. Hi * via. P/E 700s. Utah low QuoLCtoM 


IHk 4*4 AAV JS 
l&Vk 7ft ABA S 
Bft 3ft AlCPh .12b 
21k *k ATI 
32 13 AZL 

14 41k AZL pf J8 

3» UbAenwPr 
25 13*%AotlBU J4 
51% 3*b Action 
21*% 9 ACtoo 8 JOb 
4ft 3!kACtt» Wl 
35ft i0ft AditiRa 

3tP6 17ft AdRuU .14 
4574. 341% AdobP > JO 
34% 9 AMISCP 

291* 9W AcriU B 
7ft J Avronca 
141% 5ft AffllHsp 
33*4 24*k AftlPto 36 
191b 01% AlrExo JOt 

Oft 3*k AtakAIr 3*X 
6ft anAibow asm 
lift 4ft Aloha Ar 
3*ft 30V. Alohal JO 
Uft 8Vk Altomll JS* 
1U. n AlfBC 
an 25 Alcoa PfXTS 
46 Z3ft Aimed JD 
Uft 12 Anftdc XU 
3ft 1ft ACaoCs 
2in 74ft ACaatrl +40 
161% Sft A Israel b 
15ft 0 AMCBA ^ 
lift Bft AMh 8 -32 
74% 3ft AMdBId 
211% 10 AMBrin -22 
711% 41 AxnPeM X» 
5 2*% APIon 

17 ■ APrpes +32 

34% 2ft A mope a 
10ft 4ft ASclE JSt 
23ft **fc AndJCb 
lift 7 Anana 36» 
351% 19 AnktaE 33 
25 13 APIDta 

321* 9t% Arpo B 

5V% 2ft Armtrn 


v 4 I? Sft on oft 

12 4 121* lift 12 

1210 x23 3ft 3*4 3ft 

a m in in 

139 315 » 

15 1 Uft 12L 

1 lft 1 ft 

a’ ^ 

wu V WeW 

137 10ftdl0 
3 15 ft Ift If** 

J 17 96 25ft 24ft 

7 59 2ft 2W 

II H ft » 

30 I 3V. 3ft 

t ia is in* 

i7io 6 ar* 28*% 

6J 3 179 5ft Sft 51% 

U 15 [ 4 k. 4V. 414— ft 

1J26 4 8 ft *ft *ft-T S 

J T9 8 S 26ft 2flfc 26ft + ft 

60 12 6 8*4 8*b 8*4 

8*11-14 +16 11-14+ ft 

IX rlOO 27 27 27 + ft 

IJ21 791 28ft 2*ft 2814+1. 


lft 
Uft— « 
12ft— ft 
lft- 1% 
17*4— ft 
2 *% 

10 *%- *% 
3ft— ft 
10 -lft 
191%- ft 

25V.— ft 

3*fc+ ft 

9ft 

ift 

12ft- ft 

a»» 


j‘« 363 74ft Uft 14*4+ ft 

ia a in in 


X6 5 1 17ft 17ft 

1 11 ft ft 

5J 5 4 9*k 9ft 

X5 4 2 97% 97% 

n ft ft 


7ft + ft 
17*%— 1% 

■ft— V> 
9*%+ K 
9ft— 1% 
__ 5*k+ ft 

ntb » * 5 * 


Bft SftArrowA ^ JO 


lift -8 Ascrnir 
ISth 10*4 AM rex 


35 *■ ■fiSTJ' 


t<% an _ 

20ft 11*4 AttosV s 30 
9V. JX AvOlafr .16 
38ft 26*4 AutSw s JO 
lift Bft AVE6AC J4 


SJ ■ 30 60 

59Va 

60 — ft 

4 <3 2ft 

2ft 

2ft+ >% 

XS 7 23 121% 

12ft 

12*%— ft 

42 314 

3ft 

3ft+ ft 

XI 21 7 51% 

5 

31% „ 

19 20 1274 

11*4 

121b— 14 

6612 9 m 

5*4 

9ft+ ft 

U 4 28 19*6 

lfft 

1914— ft 

11 56 111% 

17ft 

18*4+ ft 

U 420 12ft 

121% 

12ft+ J* 

3 83 *H 

4ft 

4ft + ft 

2224 1 7 

7 

7 

9 48 1114 

lift 


8 16 ISft 

IS 

13 — to 

3624 09 2*4 

Zft 

m . 

47 7ft 

61% 

7ft+ ft 

16 5 23 1274 

12 

1214 

ton » sn 

Sft 

5*4 


XI 


■ ran ion ion+ ft 


9ft 

191% 

1074 

26ft 

15ft 

9ft 


2ft 11% BRT 
12ft 61% Sodper JO 
7Vk SftBokrr J6 
2Cft 21ft BonFd X70p 
lift 3ft Bonatr o__ 
Uft lift BkBM nlJJa 
3ft 214 Barca .12 
3*% BcrrnEn 

■ft Barawl 30 

414 BoryRG .14 

7ft Baruch J3t 

9ft Board a JB 

7ft Bahlv n 
274 BBftran 
24ft 14 BoWA * JO 

24 14Vj BrtfilB B JB 

6ft Ift BtraEnl 

34ft 79*4 BroBr s J( 

9 3*4 Btmcs 

27ft l4ftBew«rty JO 
T9*% 97* BTcPW -60 

21% IftBkkfrd 

74 TftBftVSp JB 
10ft 3*4 HHIKd Jflt 
24ft 14 BlnkMl 1-20 
24ft Sft BloRd A 
27*% UVkBJriLE n 
211% 121% B taunt * JB 

25 8V. BotfB S -28 

2itb liftBawvai .is 
714 21% Bowmar 

20ft lift BOWUC S JO 
15ft 5ft BrodNt 
3ft in Branch 
30*4 10ft Brascn 01.48a 
3974 227% Braun E _ 
21*4 12*4 BrvaaB J2> 
25 25ft BrnFA SJI 
361% 26 BmFS 5 36 
* 3ft BmF Pf JO 
7 5 Buckti n 

7*4 5ft Bocks pf 
ion TVi Buell -SO 
31% IMi Burses s 
281% !8ft Barmin JO 


33 lft in 

6313 36 644 6*4 

1412 2 6ft 61% 

21. 3 22n 2sn 

116 sft sn 
■J 6 12 12ft 12ft 

X6I7 3 2*4 »b 

23 4 3ft 

XI 1 9*h «*% 

1*11 !2S Sft 57% 
XB 9 41 70*4 70*4 
JU 26 10 d 9*4 
1ST 7ft d 7j4 
TO 2ft 2ft 
2J 7 12 Mb 1614 
24 7 2 16*4 1694 

9 13 4ft 41% 

IJ1S 141 2814 St 
6 4 6ft * 

Lf 14 470 27 V. 20*. 
X3 7 14 914 91% 

6 in Ift 

XI t 9 12*% 12 
115 B 514 51% 

74 7 I M74 lift 
U 4 9ft 9*% 
15 76 12*% lift 
1170 6 U*4 15ft 

1937 6 10 9ft 

U 94 14ft 1414 
38 64 3*4 3ft 

2J 0 123 15ft 14*4 
14 141 tft 72% 
18 1*8 lft 

12 MftdlBft 
It 10 24ft 2414 
X3 7 4 Uft Uft 

27 f 4 20ft 2*V. 
16 9 144 29ft 291% 
IX II 21% 31% 

21 516 5 

32 Sft 5*4 
X7 5 9 8*4 6*4 

68 in in 

2J18 5 21*4 231% 


m 

ift 

6*4+ * 
221% — 14 
5*4— ft 
121 % 
2*4-1% 

ft 


s»b - *5 


10*4 + 

10 

7ft— ft 
2 ft 

T6ft+ft 

74 

n 


21 —ft 

9*4+ ft 
1 * 8 — 1 % 
12 —ft 
5*4+ 1% 
1614+ 1% 
9*4— 1% 
12 ft 


ft 

144% 

2*4— 1% 
151%— 14 
■ 1 %+ ft 
Ift 

18*4—1% 
241%+ ft 

ISft 

2BV. 

297%+ 1% 
31% 

5 — V. 
51%+ 1% 
8*4 

in 

231%— V. 


9ft 6 ft CD I 
7*4 SftCHBFd Mr 
221% 5ft CMI CP -Ota 
24ft 14ft CRS8 34 
8*4 2ft CobpNJ n 
ift 2V. Cagle A 
2»ft 1914 Cal PC s 1 
1014 77% Cal RE JS 

22’A 1 5*4 Cornea 8 JO 
IVt 2*4 Campnl 
1714 SViCmpR B 
32ft 77*4CdMOT 0 35 
1618 0 CdoOc s 36 
4*4 2*%CapltFd JO 
SV4 4V CardU n 
6*4 2*4 Corpsso J7e 

lift 15*4 CcroEn 1J4 
42 32 CaraP pi 5 

9*h 4ft Carrol D J9b 
23*4 12ft CastAM lb 
23 2CV%CasFd L920 
6 214 CriluCH 

2*4 1 Ceti twill 

4 IWCsntf pt 


5 27 914 91% 

J 5 S 5*% 514 

JU M 771% 77*4 
1J 8 25 21 20*4 

f 26 <n 4n 
2 31% 21% 

X0 7 IS 19ft 191% 
11.10 30 01% 01b 

u i 68 17 ran 
34 Sft 31b 
21 6ft 5ft 
52 241% 239% 
1 914 9V. 

X4 4 4 314 3ft 

4 11 4*4 4*4 

1.1 8 78 614 5ft 

■J 4 2 17 17 

U. Sin as 35 
17. 5 S 51b 51% 

7J 7 ■ 1414 14ft 

73 1 23*4 2314 

4 20 Sft .5_ 

25 212 1 d ft 

IS 2ft 2 


24*4 21ft CmM pfXSO 
91% 7ft Cents* AO* 
191% 974 OryFc .158 
an 3i% cptcc .is 
111% MbChodMl JOB 
3ft in cnmpH 
22ft 11 ChmpP 37 
23 M ChrtM AJS 
30ft UftChriM 8 JS 
2274 73*4 OlIRV 160 
25 12*4 ChtIDy 9 

l Oft 7 QiUtn JO 
77ft 10ft Cirri K. 34 
22ft 197% UtBXNJ 2 
22 ' 15*4 Ctarmf 66* 
6ft SftCTortcC -25* 
15ft 10 Claim JO 
lWb 4ft Cotnt .16 

zn ncoicmi 
ion 36 Co mtn 8X20 
31ft 23 ComAJI JO 
22 13 CofnMt BJ4 

5 2 ComdrC 

3*4 Comm _ JO 


IX 2100 22*4 2214 
76 14 8 7ft 

U 5 2 13 13 

X7 0 9 4ft 4ft 

7J 6 „ 1 11 U 
71 204 21% 2 

53 7 2 12*4 12ft 

1J 12 9 lift 10 

7 J 14 21 3074 191% 

11. 6 I 14ft 1414 
23 16ft 161% 


9ft 

Sft 

l!ft+ ft 
21 — ft 
4V%— 1% 

sn 

19ft— «% 
BTto— ft 
17+1% 
374— ft 
61%+ ft 
241%+ ft 
974 

31%— ft 
4ft— 1% 
67% — ft 
17+14 
35 +1 
5ft 
14ft 

23*%+ ft 
5*%+ ft 
1 

m— <% 

7 tL— 1 % 

*%*» 

ii—i% 

21% 

uft+n 


S^iW 1 « 

X5 U xU 21 n 


X5 
43 7 


18*6 JftComcwD 

lfep< 


2*74 17*% CtnaCn- n 
4*4 in ConcdF 
30V. 15 CandOC 621 
2174 on CanrH 
im SftCanrov JO 
23 ion ConsOG 
2ft lhConOC Wt 
20V. IT CoreRt JO 
15ft 6 CofltMU 
12V. 3 Cordn n 

33*4 1974 Cot* Lb xM 



IFo .10* 

1 

lift CwnCP JOa 
2414 linCwCPB JOa 
32*4 18ft CwCP pfl.92 
2 ft 1 


7ft 4*4 < 


& 


Zt CnrfcR 36 
13 Cnnto 


ft 26 Cubic 8 66 
Curttc* 1 JO 


28ft 1614 
1774 TDftCUStEn 

n Cron* 


lift II Cypr pf 160 


r in* raft 

. 10 514 57% 

XJ 8 0 12ft 12ft 

10 7 12 Sft 57% 
70 V% 7% 
II 42ft 42 
26 9 2 211%. 31 

XI 6 914 14ft 14ft 
14 50 3*% 3ft 

X* 7 75 71b 7 

4 27 5Rr 5ft 

20 56 21 20n 

5 17 3ft 3ft 
33 57 40 16 15ft 

12 2 14n 141% 

1 J f 9 711% 10*4 
0 111 lift lift 
1 lft lft 
XS11 1 171% 171% 

4 26 71% ift 

41 2ft 2ft 

J 14 24 38ft 20ft 

12 19 15*4 15*4 

7 15 614 d Sft 

XI 8 4 314 314 

SJ 13 10 53*4 57*% 

X7 TI 14 14 

43 5 12ft 12ft 

IX 10 1914 19ft 

5 10 3ft 3ft 

56 9 8 Sft 4ft 

Mil 2Jli 2514 
14763 iSO 157% 15 
2JKL 38 27ft 269% 
X8 6 4 2574 25 

13 11 lift 12 
251 ft 9-15 

IX II 121% 121% 


14ft + ft 
lift 
87%+ ft 
1174— ft 
* 1 — 1 % 
78ft- 14 
5*4+ ft 
lZft 
Sft 
Ml 

42ft— ft 
311%+ ft 
Uft— 4% 

3*4+ ft 
7 

Sft 

20*4— ft 
3ft + ft 
15ft— ft 
14ft 

llft+ ft 
11 *% 

1 *% 

17ft— ft 
7ft+ ft 
3ft— ft 
28ft— ft 
15*4 


314+ ft 


14 — ft 
12ft 

19ft— ft 
3*% 

5ft+ ft 
2574 — 5% 
1514+ ft 
27ft+ n 
25 — 4% 
12 — ft 
H+l-14 
12 *%— *% 


4*4 2ft DWG J«t 
1274 7ft DoleE ILOO* 
4ft 2ft Damon 
20ft i Dorman 341 
8ft Jft Damon wt 
211% Sft DatoAc .19* 
44ft 1814 Oatopd JO 
J 6*4 Dotrffl a 
4 lft D« Rose 
2*4 lft Decorut 
22*4 13ft Del Lab 60 
17 lift Deltwd 37o 
38*4 MTkDopOftt 132 
ift 2ft DesonJ J8r 
22 15*4 d#»ICp 

35ft 20ft Dlsl con 
24*% 72ft Dillard 60 
3ft lft Diode* 

4ft 2ft Dlxlco 
2174 9ft DotnBP S 
sin 16ft Domtr s 2 
26ft 149% DorGcs .16 
10*4 TViDotlty 30b 
an 4 Downey J8 

23ft 97% Dree no 
2574 18ft Driller n 
72 B DrlvHr 
27ft lift Ducom nJOb 
28ft 75*4Dun«B n 
1 1+16 I OunJao J7e 
16 11*4 DapiX 60 

54 46 Du lx Ut 7J5 

15ft 9ft DurTit JOa 
14 SftDyolctn .10* 
)ft% Uft Dyneer *30 


2*4 

111 % 


2 ft + ft 
lift— ft 



7 


4ft 

4*4 

X4M 182 
40 

y*% 

3ft 

Bft 

31% 

»*%+ *% 
31% 


188 

39% 

3to 

3 to— 5% 

1612 

158 

28ft 

19ft 

201%+ 14 


4 

7 

7 

7+1% 

13 

7 

1 

214 

1!A 

274 

114 

174 

40 6 

3 

15 

IS 

15 



1474 

Mft 

M74+ to 

XI 5 

3 

37ft 

27*4 

37*4— to 


U 5 II 

It 

1116 

1 

J 12 1101 

18 7 6 

M 8» 9 
10 IQS 
3 

XI 11 12 
13 63 
X6 I 
X9 6 22 

36 3 

X510 25 

1.7 6 2U 
X4 6 15 


24 5 4ft 5 — ft 

5 16*4 16ft lift— ft 
26*% 20 +1*4 


347% 24ft 
lft 1*%+ 1% 
on 37% — 7% 
7074 7 Bft 
17ft 17ft 
141% !7ft+lft 
7ft 7ft + ft 
41% 4ft 


■ft 4ft EAC 36 
1* 67% EE CO -28 

20ft 10ft EDO JOb 
ift 2 ElAudD 
lift 4ft e ( error 
974 Zft EmnCar JO 
14ft 88% EnMvt n 

14ft Sft EnoMln Jit 
1**% *ft EnoyRB 34 

2tn 131% EnrSv n 
4ft 214 Ero Ind . 
51ft 111% Eepey 60 
9*% 5 EtzLov .15 p 
15ft 108% EvonAr 60b 
lift On EvrJ A J8 
351% 12 ExetrO 30 
9 3*4 ExoSv nJ2t 


674 31% PGI 69* 

19K 12 FPA S JO 
25ft 174% FR Lhtd 
15*% 1074 poblnd JO 
2D*% lift Felrid a 34 

aft ilk FoirmC 

9ft «>% FoyDro J® 

2318 17ft FfitRt . 2 

ift in Fed Re* _ 
a ia Feimnt .10 
26*4 167% FlnGnA JO 
V«k 71% FtComi Id 
30 71% PrSLVl 

15*4 117% FTichrP J7* 
21ft 177% FltcGE 260 
16 01% Ftaoe 


4n 314 FkuiEn 

0 4ft] - 


jFloCtBl 
14 10ft FTaRrit 30 
1974 12*4 F Lower* Jt 
33 Vi 17ft FhjkeJ 1.141 
5ft 3 Foodrrn 
lift 6ft FooliM 35e 
271% lib ForefL • 

27 10*4 Franc a 

22 139% Frank* 65 

13VS OftPiftHty TWO 
56 237% FrwEI s 

1Z 714 Prfedm 34b 
9ft 514 Fricna 60 
9ft 59* Frisctn JOb 
28*4 lift FronIA job 
19*4 9 PlIA wt 


615 

10 

.4J10 

1 



16 

5 

XS 7 

7 


2 

13 5 

1 

8 

5612 

12 

IX 15 

2 

47 





IX 5 

2 

16 

66 

31 

IX 5 

2 

It 

21 

4 


X6 4 

33 



50 15 

19 

6 

7 

AS 7 

4 

26 

13 

47 

2213 

10 

42 6 

11 

25 

71 

23 4 

7 

XSU 

49 

26 * 

24 

16 7 

11 


91% 

Sft 

7 


fftGNC n 

3ft GlExpt 

4 GRI 

614 374 GTI .12o 

12ft 4 ft Gcwxy 
161% tt% GfllV O n 
nib 12ft oaran ijo 
291% 1074 Gal Ur a JO 

an lftGovira 

9 Get m3 31 
2 Gem to n 
II GDtnt nJSb 
5V%G«Emp 60b 

5 GnHOUB .12 
•14 GcnlK s 

7ft 4*4 SenwDr JO* 
22 lMbdontP IJO 
19ft 714 GnIYI s 
361% 2614 Gtotfllr 160 
QOft 141% GHimr 10 

9ft 6ftCH0B**r 68 

1314 

2 ft 


76 5 23 

' 112 120 


20 

Sft 

10 

Sft 

10ft 

TO 


^•Gaiew . 8 J 8 


21 

171% 


jGWFW 
m Gdreh wt 


Ul 
2 S 
» 4 

7 59 
4610 « 
X9 0 S 

g 

36 9 9 

A5 6 3 

74 

SJ 7 I 

XI 9 3 

7.1 4 a 

5374 B 

05 


ISnGorRn s .*16 


GffldAu JO 
167% Ift G red CM 35 
35 l*n GeonerA 

6ft Grow n .951 

mr 


12ft 

3 


i Grunt wt 


44 9 5 
33 6 1 
X928 10 

23 4J) 

If * 22 

18 


7+1% 
3*%+ n 
» + 1 % 

r 

7ft— n 

1614 

2014 + 114 
1 *% 

101 %+ 1 % 
3n— n 
M + ft 
ift— n 

7ft — ft 
10 + ft 
5V%— ft 
181% 

7ft 

27*4 

1 «%+ ft 
6*4+ ft 

8 ft + ft 

in— %. 

19*%+ ft 

'SS 

za ft— n 


MoSto* In 3 YKL P/e lS. Htel LOW^JliS* 


183% lift GtAmi 
Uft 3*% G I Be VI 770c 
58ft SSftGHJtCft J8 
Sft Groom 
2 +nGroaT 
21 % GrubK o 

3 Dvorak 

204% 16*4 GullffB 32 

25ft laftCIKdoe At 


Bft 

92 

♦ft 

5*4 


IJ 2 


4 12 1* H 16 
10 177 344 34% Ift— 1% 

L4U 46 25V% 34* 3Sft+ ft 

6 31 614 Sft Sft-r ft 

XI 7 4 Z8ft 2tft 284%+ 1% 

21 34 Sft sn sn— ft 

if 2 sn sn 3n+ ft 

X2 4 * 1714 17ft 17ft— ft 

753 13lh 13*% Uft 


■ft 4*4 Hboiptn 671 

24*4 15ft Hontrd IJO 

Vft 2*4 Harvey 

m Hasbro job 


17 


131% 8 ft Hast loo 
wo (A 


9 ift HOWOt 
2414 7ft HimCh 
109% TftHettbM JO 
7ft 3ft Heinwr 
131% 4ft Hetnlck .10 
>*% 11% HeltMt 

12*4 an Holier n 
101% 51% He (dr n 

12ft Sft HersnO 

7ft HIGinc .12b 


121 

8 

25 

144% 


in Hindri n 
■ft Hfpirn s 
_ • HoiivCp 
199% 1494 Horrnl 36 
11 I HornHnl lJSt 
281 % 22*4 Hefelln 3 
ift ft HeveVf 
351% isn HovCTr 2JS 
an an Heweti 

23V, lift Hub) A SlJB 

26VS MftHuMB 01 JO 
Uft 7 Hud Go JO 
4jft unnuaBo jo 
26 1S*% HunIMf JO 

lift 7ft HuntH .12 
17*% 7ft husky 0 .15 


1X4 V 5ft 5ft 
SJ 4 2 20ft 29ft 

20 3 3 

3J 4 12 13ft 13t% 
3J 9 3 124% 12ft 

3 3 S*% 51% 

22 68 lft Oft 

46 5 13 5*4 8ft 

4 3ft 3ft 

13 7X420 in d -5ft 
II lft 1ft 
107 «n 9ft 
5 12 B Sft 

18 37 sn sn 
1J 5 16 8ft 7ft 
16 13 6ft in 


Sft 


u 2 & 


3 

lift 

Uft— ft 
5*4 — 1% 
844+ ft 
044 

31%- 1% 

4 — n 

i*% 

9ft 

Sft 

sn— ft 

an 

in— n 


.. _ 20 

0 32 71% 9ft 

XS 6 xlS 17ft 1714 
1X11 18012ft 12ft 
11. 9 17 26ft 36ft 

♦ 3 Ift lft 

11. 77S 21*% »ft 

1 414 414 

X3 > 2 30ft 38*4 

SJ 7 185 50 IW 
XS 4 3 8ft 8ft 

247 41ft 41ft 


20ft— ft 
9*%— n 
i7n 

12*4— 1% 
264%- 14 
lft 

20*4- 1% 


n 


v> 


i9*4— n 

8*%— ft 


1 J 13 23 21 ft 21ft 

1J30 7 9 Sft 


253 7ft 71% 7*%— 14 


15 iftICH JO 
26ft 19 I CM 2.10c 
1014 1M1MC JO 
sn 4to IPM n 
Uft llftlRTPr 1 JOb 
15-16 7-16 ITI 
714 4n ImeCh 33m 
2 1 1-76 ImoGo .lie 
31*4 20V. ImoOII B1JS 
Sft ZftlQftoM 
33 Va 14 Irtttron JO 
I2V% lft IrotSy S 
6*% 514 IntEnt 

r w mtcnr o jo 
■ n Intrmk .16b 
ift 2*4 intoEn b 
11% 2(4 tntSkot 

24ft 13V% In tCtri B JO 

22n 6ft IntPw njie 
28 19*fctntma n 
25 15*4 Ionics S 

18 Oft IreqBrd JO 


1J f 27 14ft M . 
M t 6 22ft 22ft 
XI 5 1 139% 13ft 

4 12 4*% 4V% 

IX 7 20 un 73*% 
17 io 9-i6 n 
5619 2 5ft Sft 

11.10 217-1417.16 

33 21U 21 
22 88 514 4ft 

26 14 40 17*4 171% 

237 2 j 1ft 

6 118 594 d 4ft 

257 an 7ft 
1J 4 13 91% *»% 

469 sft in 

13 375 41% 6*% 

U 7 52 141% 144% 

J10 18 7ft 714 

15 65 234% 22ft 

14 15 ISVi dl5V4 

X7ie it an an 


iift+ n 
22ft- n 
12 *%— 9 % 

*n— n 
i3*%— n 
n— i-i4 

5*4 — 74 
17-16+ 9% 

ink— n 
5V.+ n 
178%+ ft 
2 

4*4— ft 
814+ 1% 
9ft— ft 

3*%+ n 

4ft 

14ft+ ft 
7ft 

237%+ n 

1514— V% 

an— n 


sn *n soclvn job 
2$*% unjocoea bjo 

1114 4ft jetera JO* 
5n 2ft John Pd 
2K% TftJtmfpP 
lfn 11*4 Justter 


aj 5 s sn 68% s 

26 7 33 13ft 131% 13ft+ ft 

u ) i ion ion ion+ n 

92 18 3ft 2ft 2*4 

IS 29 in d 7ft 5 

5 1 ltn 181% Tin— 74 


Uft 

Sift 

26 


51% KTelln JO 
1114 Kail tod 
12f* KoyCp J3b 


XS 5 
18 
X0 


12 614 on in 

21 16 15ft 15ft- ft 
1) 12ft >71% 12)8 




27 


sn 

4 

27 

ISftKevPh s 68 J«9 

no 

2)4% 

28ft 

214%+ 4a 





2*% 


4ft 

214 KtnA/k 21 

76 

sn 

3» 

31% 

37 


U 

2tto 

Tito 

2146 

45*4 

Uft Kirby s 29 

94 

231% 

22 

23ft + ft 


lft Kit Mto 8 

2 

Zft 

2ft 


20ft 

9ft itn duo 

47 

11*4 

11*% 






3ft 


on 


33 

5*4 

Sft 



fto LoMour JOb iJll 

24 

151% 

14*4 

15ft + to 

76ft 


04 

101% 

91% 


Mto 

9*% Loncco J6 26 7 

1 

14 

M 


M 

lift LmK«P JO 4J 

J 

lltodllto 

lift— to 

24 ft 

lSftLBORnl U0 26 9 

17 

15ft DIM 






3*% 



19 Letilph 5 

3 

22*% 

22*% 

22*%— to 

B LtatyFb 4 

3 

Sft 

■ft 



in ft LloydE 
754 3*4 Lodoe .12 

38 22*4 Loo Icon JO 

30ft 24*4 LOtttlCe 164 
27ft 13 Lumox s.13 
11*4 67% Lurla n 

M 9*6 LVRCSV .10 
1214 Sft LYlKhC 60 




47 1 15-14 1 

4*4 44% 4*6+ 4% 

111 2 29ft 28ft 99ft— ft 

X513 4 25ft 25V% 25ft— ft 
J14 U 141% 14ft liftr 74 
10 22 7n 7*% 7*%— 9% 

J 93 12ft lift 124%+ lft 

SJ 4 41 7*4 74% 7ft— ft 


1714 12 MCO HO 
lllb 31% MCO Rs 


26ft IZft MSI Of 
15ft 9*41 


■ MacAaF 
■ft 3 Macro d 
15ft 13ft MePS 162 
13ft 17ft Mnpood 
) 9-14 Hr Mnnuto 
14ft 7V. MarkP s 
20 MH Marm pt2J5 
24*% *ft Mrsnln 1J01 
1414 Jft MartPr 
17% SHMoUnt) .10* 
28ft 12 Ml Ran % .72 
lift 1414 Matrix b 
13*6 4 McDow 

2494 10*4 Mean* 1 JO 
9ft 4ft MMtotot 
39ft 29ftMed7<jG .92 
181% 11 Media a 
1374 B Manan * J4 
3*% 174 Ntoooln 
ISft 1174 MEMCo IJO 
■4% 3*4 Marc5L 
lift 7ft MIPro l 30 
10ft 5ft AM lex 
2sn 13*% Metptti I JO 
154% 6*4 MetroCr 

4*4 2*%MchGa 
281% UftMCtlSB B 1 


12 103 14*4 144% 
10b 194 4ft 414 
14 10 39 lift 14ft 
6 33 137% 13 

IS 121 4ft 3ft 
IX 4 2 141% Mft 

5 1 

42 
74 
1 

10 

51 

13 4 19 
J21 227 
56 

52 


5 

IX 

9J 


Uft Vfr 


Xifs 

*v 

X5 9 


XI 


3 
2 

I 28 
7 47 

X3 4 24 , 
^,1 
UH 
I ”t 

44 


J4 

JB 


51(1 3ft Mick lb B .12 
7ft 6ft MM Am I nJ2 
Mto 101%MldJdC0 60 
Uft 5ft MIdIGtS JOb 
6*% 4ft AAlBSnIT JfO 
427% 16*4 Mlrill 8 
61% 4ft MonMe 
49 llHMonEn 
30ft 12V*. MoagB * JO 
51 121% AAoopA BJ4 

147% ICV. MtoGItl lJ5e 
Wl TtoMottaS K JO 
10ft 41% MtAAed n 
139% 107% AAovStT 60 
774 2*4 MOVleL 


63 

X5 


ft . 

7ft 71% 
16*% Mft 
11 101% 
4ftd 4ft 

4 5to 
1414 14 

19 18*4 

61% Sft 
38ft 20to 
574 5t% 

361% 36ft 
13*% 13 

5 d 7ft 
1ft lft 
Uft 13 

4 4 

•ft 8ft 
7*% Ift 
20ft 19ft 
9 8ft 
2ft 3ft 
IS 141% 


ft 

414— ft 
lift- 1% 
13ft 
47%+ ft 
147%— H 
17ft— U 
ft + 1-14 
7ft— n 
16*%+ ft 
11 + ft 
4ft— ft 

4 + n 

14 — ft 
181%+ ft 
ift 

30*4+ ft 
Sft— n 
361%+ ft 
13ft- ft 
7ft— ft 
1ft— ft 
13 — ft 


**%— n 

7ft- ft 
2074 + n 

IS 


A vl 

BJ 7 5 

11 . 4 

’V 




2 

20 


287% 13ft Manta JO 
14 9*% NtGsO JOb 

21to ribNHIfE s 
ift - 


«*% 6*4 

Uft 15ft 
6 4 

S 5 
17* 17ft 
5*4 5*4 

13 .*2*4 

14ft- 14*% 
Mft 14 
11 10* 
12ft 12ft 
7ft 7ft 
131% 13ft 
3*4 3*% 


4ft 

ift- 1% 

Tz l 

5 — ft 
17ft- n 
5*4+ ft 
12*4- ft 


14 — ft 
II + ft 
1214+ ft 
7*4 

'St ft 


isn 

u 

7ft 


lftNKIncv 
Sft NtPatat 


9*4 NtSecR 60e 
4 NtSllvr 
7to 27% NefBLB 64t 
674 37% NestLM .lft 

33*4 Zl NHoniP 60 
48ft ISft NMxAr JO 
Uft lOftNPIhRt 1J0 
71ft SHHPrOC 330 

3 an asMNvnm 1.10 

ion 6 NewbE JSr 
15 4ft Nexus 
33 76* N togPS 164 
JU 2 NlriKHj 
ift 2ft Noel Ind 
2ft 1ft Nolax 
28ft 187% NARUV sJO 
29*fc 737% NoCdO O 
157% 11 NOBStBk 1.16a 
7714 9ft NuefDT S 
32*4 18 Numac a JO 


1J1I x73 
36 6 3 

U 21 
13 
106 
76 4 126 
4 

30. 8 M 
3611 38 
2611 5 

1623 24 

*611 27 
9.9 7 
XI 9 
014 


17ft 16ft 

lift lift 


7* 

7 
10 

56 5 2 

IS 
4 8 

21 3 

IJ7 « 

191 

XI 5 1 
17 21 
37 


34ft 121% OEA 


2 1ft 
5ft 5ft 
lift 18ft 
4 4 

Z« 2ft 
474 Sft 
30V. SOW 
17 lift 
128% Uft 
7» 7ft 
25 34ft 
Sftd 5ft 
4ft 4ft 
15ft lift 

an an 

4ft 4ft 
lft 114 

lift lin 
2574 23U 
14ft 14ft 
13ft 13 
2fift 20ft 


171S+ ft 
1114+ ft 

20ft 

lft 

5 ft 

10*4- ft 
4 

2H 

4ft+ ft 

Mft 

lift— ft 
12ft— ft 
7ft 
35 

Sft— n 
4ft— 1% 
10ft— ft 
214+ ft 
49%— 1% 
lib— to 
Uft 

3 <ft+in 


13ft — ft 
20ft+ to 


JSa 1617 


2sn 

17 Ookrcd 

.12b 

3 a 

7*4 

47% CMlArt 

34 

XJ 13 

lift 

4*%Ot>Seol 

*32 

76 5 

U 

VftOltalnd 

JO 

3J 6 

13 

12ft Olsten 

n JO 

16 10 

SI 

33 OOktap 


Zl 

Bib 

20 

41% Ormond 

7V% orrax 

11 

18 

10 OSuhm 

S 60 

16 8 

/ft 

Jft OxtrdFt 

611 

IX 7 


13ft Sft OzarkA .lie 


«4u26ft 23ft 2674 +2 

1 18 18 M 

2 714 7ft 774+ ft 

1 7 7 7 + ft 

1 lift* 12ft 121% 

17 12*dl2ft 124%+ ft 
00 ' 33 33 S3 

II 54% Sft 5ft 

40 9ft 8*4 9*8+ ft 

13 17 14* Mft+ 1% 

■ 5 4ft 4ft— ft 

no 81% 8*4 0*4— n 


12ft 

II 

ion 

9ft 


9ft PGEptA 160 
7n PGEafC 1J5 
7ft PGEotD 1J5 
Ift PGEpfE 1J5 
„ 7ft PGEpfC 1J0 
Wh 24*4 PGEafZ X06 
23* 1974 PGEpfY U0 
22ft 151% PGEdIW 267 
17 14 PGEpfV 732 

11*4 15 PGEptT 254 
19ft ISUPGEufS 262 
91% 7 PGEPfH 1.12 
17ft 14ft PGEptR X37 
15*% 1214 PGEpfP US 
ISft 12 PGEutO 7 
15ft t2nPGepfK 264 
8ft 6ft PGEPtl 169 
20U 1774 PGTm 37 
34ft 29 PucLI pi 4-75 
55ft 44ft PacLt Ff764 
35* 23 PocT rst 160 
24*% 104% Pope a 
36ft 26n Police J2 
17ft 74ft PorkCh 60a 
Z3to 127% PorkEt 
4 V. 2ft PavFn n 
4ft Sft PUMG .10c 
9*4 7 PeerTu 60b 

19ft Bft PenRs n 
1914 12 Pen Tr 1J0 
3* lft PECO J9t 
29Q4 71ft Pen RE 2.70 
121% 1 PenobS JOa 

lift 8 P era'll .17 
lft * Pentrun 


33 lift ion 

2 aft an 
io an s 

1 7ft 7ft 
4 8to Sta 
24 25ft 2574 
14 2M4 aon 
a un i6u 
16 15 14ft 

3 15ft 15* 
41 16*% 161% 
1 7ft 7*% 

S 14* 14ft 

isn 12 * 
io izn im 

227 IJ 127% 
1 7ft 7ft 
89 28 2614 

140 31 31 

zlW 487% 


111%+ U 

8t%— n 


*1* 


69V. 3M% PepBoy 1300 


24 imperial 
13 7 PeryD s JS 

30ft 13ft PetLew 2J3t 
127% 10 Pel LB Pfl-45 
S* 4 PhllLD 67 r 
3*b 1* PhoerHx 

6ft 4 placrsr 
61% 4 PitWVo JBa 

40 19 PitOM .92 

58*4 3Bft Plttwuv IAS 
Tin 57% Pizza In 
22ft IJTfPto-D p 30 
8 iv. Piantin 
8ft 5* PivGm JO , 
7ft 2ft Plv R A 
14* 8n PopeE S 
30ft lift PurtSv n 
31ft 17* PbSICp 60 
21*% 11 PralrO O 
20ft 151% PratLfrt 1J2 
M% 4ft Pratt Rd JO 
19ft lift PreCAM 165e 
Sft _ Jft ProtnK n 
26*% 21 P ran Ha l At 
3ft 2UPn»R BJO 
■ 48% Presld n 

27%% 2on PraCT XtOe 


IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
IX 
23 13 
IX 

SB IX 9 27* ZTto 2716+16 
21- 12ft 11 12 — 14 

U 17 48 291% 21 7% 29n+ 1% 

XI 5 1 14ft 14ft 14ft 

10 32 14*6 14U 14*4+ ft 

18 2ft 2ft 2ft 

1627 4 514 5ft Sft— ft 

SJ 6 1 7*4 7*4 7*4— ft 

14 41 8U d 8 Bft— ft 

IX 5 3 12 12 12 

IX 5 17 2 lft 2 

X7 10 J 341% 24 241%+ ft 

S3 5 9 Tto 7ft 7ft 

15 6 45 Bft an 8ft+ V. 

2 ft ft ft+ ft 

26 7 15 61U «0n 41+14 
36 7 25 27 2474 17 + ft 

2-5 8 22 117% 11 11 — 74 


. ,, 74 

ai%— i4 

25W 

201%— ft 
lift— u 
Mft— ft 
Uft— 74 
1fft+ 14 
7*%— 74 
!4ft+ ft 
137%+ ft 
12ft 
13 
7ft 

26ft— in 

31 

«ft+Zft 


1X13 

387 

174% 

16ft 

17*%+ 

ft 

IX 

3 

11 

11 

11 + 

ft 

19. 3 

7 

414 

4ft 

4V.+ 

ft 


Ml 

2ft 

11% 

lft— 

*% 

11 

29 

4H 

44a 

4ft— 

ft 

IX 3 

SI 

Sft 

5ft 

5ft + 

to 

43 7 

26 

19ft 

1914 

lfft— 

ft 

3J 8 

7 

51ft 

51ft 

51*%— 

ft 

10 

51 

61% 

614 

414— 

ft 


26 


2 im «u* im— n 

1Z SO 3ft 3ft sn— ft 

SJ 4 2 71% 7ft 7to 

5 4 3n 3 3ft+ 1% 

S 102 91% an 97%+ ft 

47 31 27*% 26ft 27ft + 1% 

16 16 10 27ft 27ft 211%— ft 

4 12ft 12ft 12ft— 74 
73 6 2 16*1 16*4 16*4+ ft 

XI 0 12 Sft 5*4 Sft+ ft 

IX 7 57 lift lift lift 
19 IS . 4 Jft 4 

X9 7 12 23ft 23ft 23ft 

5.920 2 3H M 3ft+ ft 

63 35 5 4ft 5 + ft 

76 13 3 27 26*4 27 


I5» 

17*6 Proven IJ4 
3*4 P rad Rid J4 

11. 4 

1 

13ft 

12ft 

12** ’ 

6 

X5 V 

l 




177% 

14 PoSP 

PIC3J4 

15. 

18 

15*6 



lfft 

10ft Puma 

irfi.ra 

— 

to 

R-B 

3 

17ft 

1274 

nito- u. 

129% 

7 RE DM 

6 

29 

5*% 

• 

'•to— ft 

20 

7ft RMS El 

II 

S 

Sft 








4U. 



114% 

Sft ROC On 

.12a 

IJ 0 

42 

10ft 


Mto— u 


65 22 RnriiBx J8e 

17ft 67% RongrO 
37ft 19ft Rontbg .72 
15ft 12*4 Ratliff n 
8 5ft Raven 68b 
261% Uft Ravin s J6 


38ft 

4ft 

14 

ion 

20U 
9ft 
31ft 
ift 
8U 
9 . 
28 
son 
7* 
5ft 
19 
28 
514 
13*4 
3 

141% 

16*4 

19ft 


27U REinv 1 Mb 
3ft RtlncT 
3ft Rflnmt n 
Sft RaleTr JO 
II ReaaiB 32 
51 4 RbpGyp 32 
12ft RPBrt A 
114 Read wt 
3ft RmIasc 
474 RlbMP .13 
171% RleflTC 1 
18ft RchTC Pf2J0 
374 Robntdi 
2ft RoMln 


13ft Rckwoy 


1219 1B9 23*. 020*4 ZM+ ft 
677 7 ift 7 

XIII 28 2014 2on 281% 

6 50 12ft dl2 12ft— ft 

XT 8 2 674 6W 474+ V% 

16 8 3 141% 14*4 14*4+ ft 

569 33 30 30 50 

7 4 4 4 — 1% 

26 41% 4 4 + ft 

56 I 139 7V. 7 7V%— to 

56 9 92 12ft 12ft 121%+ 1% 

XI 13 4 414 6ft 414— to 

113 163 15ft 15ft 157%+ 74 
82 2ft 374 274 

4 6 4ft 4ft 4ft 

xi 3 a sn sn 5*4— n 

XJ 5 17 1274 127* 1214 

IX 21 19*4 19ft 19*%- 1% 

II 3* 374 3ft+ 1% 

2ft 21% 214+ ft 


151 % Rosen 
2ft Ron coT 
11 Ros&mr 
lft RovPim 

11 RudCk pf-56 
lOURllSCI a JO 

12 Rvlond 37 


7J13 3 

667 11 

a 11 

10X109 
3 3 

42 1 

XI 6 23 
-XS 9_ 6 


13*4 13ft 13 
18ft 18*4 
sn 37% 

6ft d on an— u 
ift ift in— 7% 


■sr* 


1314 13(4 1314 


9ft 4ft SFM J4S 
288% 13ft SOM ■ 

4 m SCoria .lie 
7 57% SDSQ Pi 68 

7*4 6 EDM pf I 

55 45 SDPQ pffJO 

»to 41ft SOW pf7JQ 
lift 14ft SDM nf2J7 


»U 12*4 13 - ft 
13 Uft 13—74 


56.9 ,15 ^ 47% fl 4ft 444— ft 
8 65 141% 13*4 13ft 
u s 2 274 274 314 

IX 3 6 5» 51b— u 

J5. t 6*4 6*4 6*4+ 74 

17. SHOO 47 47 47 +1 

IX *1950 44 43 44 + ft 

ix a ISft 15*% im+ to 




Jtsas?* . wt P , E 


27VS SDoo pM65 

28ft SFrRE 1J5 
Ifusmutv 2 JS 
snSondste JOo 
3to Sorbent 
77% Soundri. JO 
SaondL A 
SftScheibE .10e 
iftScMOW .168 
6*4 Schwab JO 
3*4 ScIMBt .10 
34n SeurvR D 


M- 00 281% 277% 3> u 

X9I9 a w. 6 3 

66 S iuTift 23ft 236.6 b 
9.7 3 1 844 <ft 8*4— ft . 


to Scauort 
2 U*m*t pt 



m +tt sn sn 

" ‘ 7 

# 4 7 Sft a 

XS 4 4 774 7ft 

X6 6 5 3ft 3*% 3t%+ ft 

tin 40 40 40 -1 

23 46 W-M 11-1* JM*— Mb 

1580 37% 27% 


5ft + 1^ < 

3ft- W ' 

7 + ft . 
•ft— ft 

7ft* Ik , 


3ft Sharon 36 

left ShewM 860 
in Blercn a 
7*% Slice Ji 
7*4 SlkeBA BJO 

5*% SolStSC 
5U Solltron 

tSSo s 

■ftsourx n 
10 See reap la 
474 seen pUj 02 
ift seed p/i.oa 

23 SC Ed PfX24 

9 SCEd pflJ5 
17*4 SCEd P<1JO 
■2*4 SCEd Pt 12 
14 SCEd PtX2! 
47*4 SCEd PTrSt 
54*4 SCEd Ptxre 

7ft Serkm n 
7 Sork pt 1 
7U Spectra OSo 
2*% SpboOP .181 
B*% Spencer 30 
307% StCooea 160 

10 SMAWtl 
1177 St Prod JOb 
3774 StdShr X27T 

3 Stonwd 
SHSHtrSup 60 
llftStatax n 
474 Steelmt js 
13-16 StrIB wl 
toSMriet 
■ strvtw jo 
on sumtiE jo 
15*4 Samite pnj 
2ft suncirv 
6*% Sunolr +2M 
10ft Saodnc 
lift Sup FdS Jib 
2*bSupCre n 
3 Saeind . 
fftSupSarp 64 
15*4 Suuron B .12 
2*%SuMUPh 
12*% Sttlnd n.7Be 
S Svntav k JS 
lOUSrstE s 
3W SvsPIn 


0 <1 

474 

4*% 

4'4 

7 24 

lift 

lift 


_ 8 91 

isn 



X5 « 


ift 


9 

4V. 

41% 

4U— 

46 4 12 

6ft 

67% 

47b— 

4 


4ft 


4 SI 

2ft 

1 2*% 

2ft— 

XI 5 2 

fft 

fft 

»ft+ 

9.5 8 3 





4ft 

4ft 


XJ 4 4 

12ft 

Itti 

12M- 

1 J 36 24 

7ft 

7 

»V.+ 

4J 6 0 




XZ 7 I 

f«4 

91% 

9to 

M 27 

Sft 

Sto 


11 2A8 

ift 

5ft 

47%+ 

X1 13 15 


Ml* 


U f 3 

lift 

16%. 

lift- 

7 IS 

Oft 

IS 


93 4 1 

10ft 

Mft 

10ft- 

IX 22 


6ft 


IX 1 


71% 


12. *450 

26 

25 

26 — 

IX * 

Fft 

vn 

94 + 

56 4 

22ft 

221% 

221% 

M. 3 




lx 3 

Mft 

Mto 


IX 114 




IX • 

44 

441% 

55V»— 


17*% 

17ft 

22ft 

sn 

u*% 

11 

314 

12 *% 

20 

lift 

Mto 

10ft 

31tk 

ift 

31ft 


Uft T Bar s 
3n TEC 60 

IftTFI .121 

•to TIE S 
■ft Til S 
14»% TabPrd JO 
974 Toe Baal 
lOftTndB B JO 
Sft Tavty 
sn TctiAm n 
3ft rensvm 
10*4 TeChOp 
37% TachTp 63b 
514 Tectrol 33 
56 TBlOtlR 
UftTefflx 8 JO 
774 TelDta 
97% Telnet 

4 Tenney 1 
78% Tensor 
UtoTetra a 
18 TtxCd s 1 
5to TexAlr .16 
5ftTpxAE 67» 
15*% TxGRs n 
TUTxOR wt 
4 to TxGR wm 
9ft Txscan s 
M Textr wt 
lft Tnorefr 
- 4*4 Three □ J4 
20*4 Thrifhn 160 
4toTldwll fl 

•to TlmoW 

18A Teaaz nJBe 
37% TOPPSG 
121% TorinCP T 

7*% Tor tel n 
10*%TotlPt a 68 
2ft TwnCtr 
ftoTawnr 1 B 
4ft Town wf e 
lft Traitor 
Tto TrnsLx ,10e 
9 TranEn 
5U TrnE wt 
7ft TrmTcc 34 
SUTrlaCP JS 
12ft TrtlEnv .18 
2*% TubAAx I 
M TumrC 160 
3*4 Twin Pr- 


73 11 on bu an 

IX 3 Oft lft BS.+ Vt 

6 5 74 Oft 0 IV, 

XS 14 32 3ft 2ft 374 + to 

1.7 24 s nn im m,+ 3 

X1 14 I 39 39 39 

10 56 Uft 10ft 10ft— L 

XS 3 4 17 17 II . 

IX 6 « 41ft 411% 4lto+ ft 

269 4 5*B 5U ift— w 

*■13* is’ 13 lift to + 

u 3 ** *ft + 

57 1 15-14 1 +1-14 

X927 144 7ftd 7u 7ft- £ 
XI 23 » 9*4 97% 9Vs- ft 

I II. 5 151% 15*% 15ft 

12 35 3*4 3*4 3ft— ft 

16 13 28 14 T3to 13ft— 2 

149 14 13|% lift- 2 

ut 6 nn itn tin-. 2 

27 is an 3*% 3U+ S 

24 3ft 3 37% 

XV 7 3 15 Mft U 

J 34 1934 nth Mft Uft ' 

3 21% 7ft 2H 

ao 4 oeauii'i i2n ia + u 

X59 40 7ft I + ft 

7 3 ion 10ft 18ft 

14 S_ lft ift Jft- to 

11 20~ I3L 127% 1314+ to 

U24 ■ 5*4 Sft Sft 

66 2 1ft 11b lft 

2t 155 15to 17ft l|ft+ ft 

13 27 14 Uft 16 * ft 

IJ 10 23 17 lift 17 + ft 

I 35 18ft Itto 18*4— to 

XS 0 71 12 Uft 12 +. ft 

2 47% bft 47% . 

14 49 ift 5*1 5*4 

49 2X2 8ft I 6'«— ■ 14 

7 6 14ft 14W Mft— to 

6 7 10 4ft 4*% 4*4+ ft 

SJ 6 2 5ft r ~ 

54 2 67 L. 47 

1312 46 181% >1 

■ 77% 7ft 7ft 

85 251% 34 21ft + ft 

12 II 6 Sft 4 . 

as 7 an t i—v. 
11 9 14 13ft Uft- 74 

IS 25V, 24*4 24ft- to 
26 121 4 V. sn Cft+ ft 

1.1 68 74 Bft 6* 674— 1% 

II 151 lift 15ft Mt%+ U 

38 7*4 d 4ft TH+ 4, 

332 4ft d 41% 4ft— 7% 
20 52 15*% 14ft 157%+ 14 

2 14ft 14 14 to— 74 

41 3ft 3ft 3ft 

17 S 6 in 61% 61% 

SJ 4 9 29*% 29to 79ft— u. 

10 21 7*4 7n 7ft— to 

23 9 9*4 9ft 9*44 ft 

.716 5 11*% 11*4 lift 

3 6 41% 4 to 4 to— to 

7610 13 1414 13ft I4ft+ ft 

36 21 Oft 0 0'A 

30 12ft Uto 17ft- to 

non a vs n%+ <* 

23 92 Uft I0W 10ft + ft 
113 4*6 d 4 4ft 

7 in m 

i3 i w on ito ... 

8 61 Uft II Uft 

18 SM d 4ft 4ft- ft 

IS 0 440 im 9% )0to+2b 
10 9 11 61% ift 67%+ ft 

715 7JJ 14ft 14 14 -ft 

4 220 an an an— ft 

63 4 7 254b 25ft 254b 

162 574 4*4 5+74 


«% 4ft + to 

sn sft 

47to 6274-1 ft 

>5 IS - ft 


lft- ft 
•ft- ft 


16*% 8 UXI 
2ft !*% LIDS 
lift 107% URS 


Jta 7ft VSR Ind 

12U .Sr 


JOb 2811 


.... . _ Ultmla n 

MU ion Unloorp JO 
22 lift UAIrPd 64b 
11U 41% UnAbsi 

249k 139% UnCesF 040 

an in unFood jo 

18*4 7 UtAAed n 

21 U 13 UNotCp 
■1% 7 UNICF pf 
157% Wto UnRltln 1.14% 
15*% 4*6 USAlr wt 

10U 574 UnltvB 

Uft 12 UntvCta JO 
171% 8ft UnvCm n 
32ft. 147% UirvRs a JO 


JJ29 


w 


X9M..1* 


113 
36 9 2 

7 ir ^ 

“ is 

U70 lf 

16 6 5 

IA . 6 
1J11 119 


•to 8 

in in 
un 13*4 
7 2 

9*% 9*» 

12ft lift 

137% U 

U 

an an 
vn an 

19 19 

7*4 77* 

lift tin 
5 5 

in 6ft 
Uft 13U 
9ft 9*6 
1644 15ft 


074+ V. 
lft 

14ft + to 
•ft 

lift- ft 


I$a 

i 


on+ u. 

19 

714 

lift- to 

Aft— ft 
Uto— ft 
•ft— ft 
I6U+ to 


79% 4ft Valles 
16*4 014 VaLapar 60 
47ft 2iu Vrblm n 
2074 14 VtAfflC Jib 
29ft fftVtRBll .154 
19 11 Vtma - 


y y y . _ 

575 M 5*6 5*4 5*4- ft 

XI 5 1 11*4 11*4 lift- to 

M 111 37ft 364% 37ft 

XS 6 6 14ft 14*% lfft— to 

1.110 M2 131% lift I3M+11 

46 ion man ion— n 


674 3ft Verttpli 
4*4 2*4 vial ecu 
18 Sft Vlcen 

6 2ft Vlntpe 

7 4ft Vlreo 
13*4 ift Vlshay 

9ft AMVlauaKS 
SU 3ft VotAAer 
lift Oft Vaptax 


97% 4U WTC 
54 30H Wafba 

30 207% Walca 


1374 6*4 Wants s .12 
2sn m wrec wt 

31 19ft WlhPtt -56 
19ft 11 WRIT s 1 
13*% 8ft Woden JO 
31ft 131%WfMn0 fl 60 
4U 2ft Wei man J8e 
9ft ’ 6ft Wei loo jo 
199% MftWIGnj s 
10ft TVtWnco J6 
25ft 16*% HWbn pJO 


* .10 

.9 8 

125 

lift 

lift 

lift 

.15 

X2 5 

3 

4ft 

4ft 

4*%+ V. 


3 

S 

Jft 

Sft 

3ft- 77 


11 

17 

91% 

97% 

9 ft— to 


8 

7 

3ft 

31% 

3 V* — 17 

64r 

6 5 

5 


Sft 

570- to 

681 

6615 

n 

Oft 

on 


34 

63 7 

5 

Sft 

in 

5Vb— 17 

.108 

26 4 

2 

7 

7 

7 

32 



Sft 

■ft 

0*4— Hi 

JOa 

26 4 


99% 

9ft 

fft- 77 

— 

68 

1 

U 9 19 

Sft 

22*. 

5ft 

32ft 

Sft- to 
33*4+ ft 

JOb 

36 6 

3)4 

22 

211% 

22 + to 


3630 

11 

4ft 

4to 


.12 

624 2935 

341% 

327% 

Otto + 177 

62 

.121 

74 

29ft 

27*% 

29ft+2to 


17 8^ WitFJn 


.. I WhltCbl 

51 19ft Whlletwl 
1974 77% Wlchlt 9 

4 lft WIIICXG 
2*4 Ilk WalfHB 
159% SU WwEn i 
29*% 188% Wrattw JOS 
Sft' 2 wrpblH fl 
20ft 16U Wyman JOb 


24ft 12ft Xoll n 
7 Yonko 


1SU _ 

lift 4 Zl mer 1 J0 


13 7 4 7ft 7U 

470 211% IBM 21 +1 

L914 Xl2 29 2 Aft 2814+ to 

76 14 6 13 lift 129% 

if a is lov, 9*4 wv.+ h 

xo s io i%n ion im— v% 

±4 8 2ft 2ft 2ft 

43 3 3 ift AH 6ft 

1574+ ft 

46 4 33 fft 97% 9ft— to 

^ 169%— ft 

■«+ ft 
2*4+ to 
39 +lto 
•U+ *4 
19k + to 
17% + to 
59b- U 
23ft- *% 

_ 2 —1-16 

0 13 18ft lt*% I0ft+ to 

X— T—Z — 

60 39 13ft 13U 13ft— to 

17 7 Uft lift lift 

X3 7 74 Oft SU 8*4+ to 


15 

10ft 

fft 

60 

19ft 

197% 

■ 

2ft 

2ft 

3 

M% 

ift 

131 

15V. 

lift 

33 

91% 

97% 

55 

IMbdlift 

34 

■ft 

OU 

17 

2ft 

2ft 

41 

3* 

37ft 

177 

■to 

7*% 

M 

lft 

lft 

1 

2to 

27% 

130 

6 

Sft 

44 

23ft 

23H 

99 2 1-14 

1 


Sole* Houres ai* unofficial 

d— New yearly low, u— New Yearly hWi. 

Unteee atherwhe noted, rates of iflvtdendi m the tereaote 
table are armuol tSsbunements based on the Iasi Quarterly at 
semMmmwi dedaraffan. Special or extra tflyMendi qr oar 
ments not deetaw ata d as reaatar or* Uentlffed In the fMlow>m 


a— Aha extra or extras, b— Annual rate plus stock dNldenc 
o— Ltautdattna dvkiend. e — Ordered or paid In precerino 1 
months, t— Decknd or paid offer stack dividend or spHt-uP. I- 
PoM this year. dMdond amttfmt deferred or ro action taken a 
last dividend meottna. k— Defcared or paid this year, an oocb 
nwtattve Issue with dividends In omon. n— New Issue, r— Dt 
riared ar Paid In proatdtna 12 months phis stock dhiMonX 


Steel Leader 
Decries High 
Labor Costs 


■Mw, 




77ir Ajsocuued Press - > \ Vi 

MIAMI BEACH, Fla. — The chief executiv » 
officer of Armco Sieef said Monday that kibe 
costs in the steel industry are ft) percent highf " 
than the U.S. manufacturing average and sai‘ -_ 
the ‘‘unreasonable difference" must b * 
brought in line to save jobs. 

“It’s either get competitive, or lose more an 
more sled jobs,” Harry Holiday told 1.85 
members of the Institute of Scrap Iron un 
Steel, gathered here for their annual convei 
tion. 

Mr. Holiday said it took 20 years to get tf 
U.S. steel industry into the unfavorable lab* 
situation it is currently in, and efforts to turn 
around will not bring overnight results. 

“Our union friends know that this is hajV 
petting,” he said of the attempts to end d \. 
inequity. 

Mr. Holiday sounded a generally optimist 
note for the industry’s next two decades. 

“I can’t stand here this morning and tell yc 
I see a huge upswing coming for your industi 
early this year,” he said, adding that whi 
long-term growth is assured, there will be i 
quick surge in demand for steel mill products 

“I really believe our fortunes are about 
turn,” the Middletown, Ohio, executive sai 
citing new government cooperation with t! 
industry. 

“We're no longer saddled with a govemme 
that wants to distribute the wealth of the a 
tion,” he said of the Reagan administrate 
“We’ve got a leadership that wants to ere; 
wealth. • 
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U.S. COMMODITY PRICES 


Chicago Futures 

Jan. 18,1982 

WHCAT OP« Lew Settta Cta 

UN ba Mmimim; «^l«n PM- baM 

mSC 5*!** 3J1W '> -%«9% 

*OT <RH 4H UM -JH 

Jut 405% am na ua _m 

jW 4.1 4Vi 4W 4.U iMVt — JH 

gK AXM OS% 408% AXPi ^04 

g«[ _ AM AAtVi <A»v? ia 

Prav.nMst4.im. 

Prav dors oom mt «7^s«, off 3»i. 


U7BH 

SkOMtaniMmwn; rfaUere ecr toshel 

Mar iron 273*6 271% 2J3 +00% 

May 201% 207* 200% 202% +jn 

Jul 206 1* IfflVi 207% + 01% 

Saa 207 10H 2JB 209 +01% 

Doc U&Vi inv. 209% Z.72V4 +02% 

Mor - nn% us Mm jjm + 43% 

Prav. salis 31442. 

Pr*v dor, open Irt 13&4B«.iio 1092. 

SOYBEANS 

MM M Milmmt dattara psr bnlwt 
Jon Mi U1 Ml M4» +JBA 

MOT 601 601 AM 608% +JDU 

Moy UA 402% unv. tJA + 03 

jui Ajnyi 4J1 S73w +oav> 

AW 4731ft 4771ft 673% 6J4to +02 

Sap 6.74 477 4731ft 673*6 +J37U. 

Nov 479% 471% 471 479% +01*6 

Jon 6.44 AM 493 *04 +J XHft 

M*r 709 7.KHft 7M T.W % 

Prav. sales 3SL31A. 

PTBV dors awn mi BUKoinu 

SOYBEAN MSAL 
Mk»i;iMknpgrtn 

Jan 197A0 19700 T95J0 19470 +JD 

Mar 195JQ T95J0 193J0 VMM + JO 

MOT 1*50 19400 194S0 1*60 +70 

J«d 19700 1«7 A0 WfcSO 197 JO +00 

Aua 197 JO 198JD 197 JO 190410 +7 JO 

**P 19SJ0 199 JO 198J0 19670 + 100 

£Ft 199 JO 179 JO MOJO MOJO +00 

OK 3JJOJO 201 JO 199 JO 201.10 +1.10 

Prav. sates 11912. 

Prav dars open bit 37,768. us I jjs. 

SOYBEAN OIL 

MAM lb*; MtgnMMBftL 

J™» W JO 19.10 7 9 JO 79 J2 +.15 

Mar 19 JO I9J0 IV AO 19A2 +.12 

MOV 28.12 20.17 20JS 20J7 +.10 

Jul 207S 2078 3DAO 2070 +SO 

Aua TLQS 27J9 MJS 2097 +J7 

Sow 21.15 77 JO 71.75 27J2 +J7 

Oct 21 AT 21 JO 21.40 27 AO 

Dec 21J5 21 AS 2E73 7U7 +A2 

Jan 21.77 +J2 

Mar 2106 2106 21.94 2177 +J1 

Prav. sales UQO 

.Prev dors open Ini <9.779, u» 719. 

OATS 

UN ba Rdntia am; donors per buoM 
Mar ill in%2j8 209(6 — jn% 

Min' 202% 2J3 1.99% ZJ1W — JT% 

Jul 1J9 UP 1A7 707*6 -JJ’A 

Dec UO 1-90 1»*» 109% — 01(4 

Sen 1A4 1JM UT 1J3 —01 

Prev. soles 1JU. 

Prav dors open Int 7032. iw 54, 

CATTLE 

BM fcvj cent* per lb. 

Feb 61 JO 41 JO 8085 4095 —JO 

Apr 60-flo mm ecus «U2 —as 

Jim 4055 4055 3900 4032 —A3 

Aua 59A0 99 AO 5090 59.22 —AO 

Oct 3BJJ 5SJS STAS 37J0 —AS 

Dec 50.15 50.15 3800 5SA0 —S3 

F«a 5050 —JO 

Prav. sales 20553. 

Prav dars open bit 50208, oH 210 

FEEDER CATTLE 
CUM tbsj cents per lb. 

Jan 65A5 4055 45.15 6542 +27 

Mar 62-00 4X00 61.20 41A2 —AS 

Apr A1A5 41.45 60 JO 6U7 —AO 

Mat 6020 60J5 59 AS 60 JO —-47 

AUO 4000 60-00 59.40 59 JO —M 

See 59 AO 5V AO 5V AO 59 AO —AO 


Open nu LOW Settle Cb*. 

Oct SIM MM MM MM —JO 

Nov 4000 

prev. sales 2092. 

Prey day’s open Int 10,114, ua 234. 

HOGS 

38A00 l&sj exats per lb. 

Feb • 47 J3 47 AS 4605 <4A0 —102 

Apr 4600 4405 45A2 45J0 —1.15 

Jim 49 AO 49 AO 4&A5 4805 —St 

Jot 5005 a£K 49 JO 49.70 —AS 

Aua «JG 49 JO 442 48-77 —S3 

, Oct C35 47J5 4*53 4485 —.79 

DOC 4030 4UB 48.12 4825 — AS 

Feb A2S —JO 

Apr 48J0 —JO 

Prev. sales BA3D. 

Prav daTb open Int 23AI9, up 41. 

PORK BELLIES 
38JI08 lbs. .-cents per lb. 

Fab 6400 4480 5155 6X57 — 1A0 

MOT 6SJ5 4555 6422 6405 -142 

May 47 JO 6725 SSJ5 46.12 — LSO 

Jill 48JD 48JB S7J0 6702 -1.18 

Aua 6470 47 JO 46J5 47JK —102 

prvf.tetnvsn. 

Prev aaVS open Int 1M9. w 434. 

FRESH BROILER* 

SMOBUkj eettfsparlb 

Feb 4485 45J0 4410 44J0 — 1J0 

Apr 4680 46-90 ASM 46.15 — 1J5 

Jun 66.90 —JO 

Jul 44A0 

Aua 44.10 —JO 

I Prev. soles lib 
I Prav dcrYbopen bit 34Aup3& 

LUMBER s 

23A0N bd. II J S Per L088 Bd. (L 
Mar 1547D t55lM 152.H1 U400 —JO 

MOV 161 JQ 14X70 14020 14090 —1X0 

Jul 17X20 17220 17020 17120 —JO 

See 177.90 17720 17720 171.10 —120 

NOV 18QJQ 15120 188.10 180.10 -U0 

Jan 18020 19920 10920 18920 

Mor 19420 —120 

Prav. sales 2240. 

Prav dam seen Inf 8230. oH 301. 

PLYWOOD 

15020 16020 -20 

Prav dors open Ini 1. oft 4 

WETN. PLYWOOD 
7AS» M. fL; s per UM ee. R. 

Jan 132.9Q 14X50 18150 18X50 — 1AQ 

Mar 18820 IB850 1S4A0 18X20 —.10 

Mav 19420 19490 193XM 1*190 —2D 

Jul lMJd 199J0 19720 19X90 +20 

Sep 20X80 2D3JNI 202X0 Kn oo + in 

Prav dare open int 42SL up 14. 

UST. BILLS 
si ndoieei; piser iee pcs. 

Mor 8AA3 8724 B6JQ 84.98 +JI9 

Jun B6A0 8575 B6J6 86A8 +J1 

Sep 84.14 8553 85.14 8549 +.11 

Dec 85.10 B5J9 8504 84.14 —JO 

Mar 8600 86.14 8529 8421 +06 

Jun IS.TO 8404 8520 S5.T7 +OS 

5eo 8X93 8506 8X92 B6.T2 +04 

5«£ S6A6 8406 8606 86.10 +JS 

Prev. sales 21 A7i. 

Prev dors open Ml 34257. eH 43X 

GNMA 

STOM88 prle; Pie A SBndsaf 100 act 
Mar 5X4 58-78 57-11 SA22 +09 

Jun 57-28 50-72 S7-27 58-14 + 09 

Seo 57-2* 58-15 57-25 58-12 + 10 

Dec 57-27 58-12 57-27 58-11 + 11 

Mar 57-25 58-10 37-24 5X10 +11 

Jun 57-25 58-9 57-25 58-9 +11 

Sen 57-25 5*-8 57-25 5S-S +11 

Dec 57-22 58-7 57-21 58-7 + 11 

Mar 57-17 58-7 57-17 58-7 + a 

Jun 57-2] 58-7 57-21 5W +13 

Sep 57-15 58-7 57-15 58-7 +14 

Dec S7-23 58-7 57-23 3*7 + 15 

Mor 58-7 + 14 

Prev.salM5.944. 

Prav dars open Int *9295, oft 342. 

US TREASURY BONOS 
(8 PCMlSOAOt.-ph & XZKfe Of M8 pcf> 

MOT 5*3 59-5 5741 59-1 +14 


Jun 58-13 59-14 588 59-10 + 14 

Sep 5844 58-24 58-18 59-38 +14 

Dec 59-1 60 58-27 59-3 +10 

/Sr 59-10 407 99-8 48-6 +14. 

Jun S9-2S 40-14 S9-2S 40-14 +U 

SOB 40-1 60-23 60-1 SO-S +« 

Dec 60-9 41-1 400 40-30 + 17 

MOT 40-20 61-5 40-20 *1-5 +17 

jun 41-12 + 17 

Sep 4030 41-19 4030 41-19 +17 

Prav. sales 442Z7- _ 

Prav dare open Int 2DX97X UP 971. 

BRITISH POUND 
8 par POalldn point equals 500001 
Mar 12657 12845 1 2425 U82S +M5 

Jim 12649 12840 12435 12840 +150 

. SOP 12730 12730 12730 12840 +150 

Dm 12840 +150 

Prtv. 80184 4221 

Prav doTS open ini 1X391, up 711. 

CANADIAN DOLLAR 

Seer dir; I point oqoou noon 

Mar 2347 2350 2330 2351 -2 

Jon 2330 2339 232S 2333 —2 

SO> Ml 2303 2300 230S —ZB 

Doc 4290 2304 4290 2304 +9 

Prav. soles 222*. 

Prav dars open ltd >2db iip Mi. 

FRENCH FRANC . 

I par traacjl paint anaa Is 8X08001 

Mcr -1TOOO 

Jun -14908 

Prav day's open IntS. . 

SESMAHMARK 

swrerark.-iB^ g«^%7 AJO* +2* 
51? MM MAA 2404 MB +M 

8*0 +3Z 
Doe ■*® 5 

nw'ttnmn m u» «20X- 

, JAPANESE YEN 
Sp ar y en ; 1 eelat ceanlm I6 J 89 H81 
! Mar 204492 JXM584 204480 204493 ‘—14 

Jun 204583 20459S 204574 204584 —13 

Sep XXM485 2046*8 28468 5 204480 —10 

Prev. sales 3227. 

Prev dors open mi 10236. eH 144. 

, SWISS FRANC 
Spar mac; 1 pelat aauMaj8888l 
Mar -S06 2484 241B 2468 +46 

Jun J5t3 2549 2510 2555 +50 

Sea 2410 +30 

Dee 2700 +40 

Prev. soles 72Z7. 

Prev dors open MiZ34XimM& 


Open HU LAW Settle 
HEATING OIL 
. <3JB8oal; cants per am 
Feb 97JE 9720 9425 9725 

Mar 939S 9470 9X9 9415 

1 Apr fIM 9125 MM 91 77 

May 9025 9120 8925 9063 

Jan HUB 9075 0925 H20 

, JiK <0.15 9050 0975 9U0 

Aim faso 

Sop 9175 

Odt 9120 9100 9120 9320 

Dec 9XU 

Esc soles 7258. Prev. salee 10A 
Prev dors open Int 3*391 oft 97. 

SILVER 
I 5200 trot mj 
Jal 
Feb 
Mar 
Mar 

MP 822 0552 8552 WJ 

SE 

Mar 99X0 923 2 93X0 9172 

May <347 

j* MOJ 9SM 9502 «6J 

Sob ?7SJ 

Prtv.LalestTU 

prev dors open mt <7,389, up 5S3. 

PLATINUM 

SBlrerasjdoiimspytravot 
bn m 3A(LflD 2SLDQ 257 

S? ^20 36420 35520 35^ 

iTrf 37020 37520 34928 37XX 

Oct vnwi »U0 38220 36420 

J 5 S3 S02JX 4BJXS MtX 

| EiL90lesl28».Prav.»*«ll«»- 
prav don open bit USl.efl 59. 


t deHart per iray ex 
36820 37420 34828 
37ILS0 37820 37020 
37520 37820 57520 
377X0 30X00 37720 
38SXO 39326 38520 
393-50 40020 39320 
mm 4S8JQ ma 
41220 41+20 41X00 
43020 43020 41920 


Oct 

Prev. SOWS 53273. 

Prey dors open Int T7X40G ub &30& 


Amsterdam 


ABN 

ACFHoimno 
AKZO 
AbertHelln 
AMEV 
Amrnbonk 
A’Dom Rub 
BeekoUf 
Bradero 
Buerttma uiT 
Cotond Hldg 
EHevHr 
Eimlo 
Fekkor 
GW Brocades 
Hebwken 
H.VJL 
HooBov en s 
K4-M, 

Nanrtton 
Not- Nodder 
Neddlavd 
OceVanderG 
OGEM 
Pakhoed 
Philips 
Raboeo 
Rada men 
Roli™» 

Reronte , 

Royal Dutch 
RSV 

Unilever 
VanOmmer 
VMF-Stork 
VNU 

Anp-CW index : 8478 


Brussels 



Frankfurt 


CSose prav. | 

Demoo 
P J obcact 
Daulsdie Bk 
Du. Schulte 
Dresdner Bk 
GHH 

HopooUoyd 
HoetlHet 
j joe chi t 
I tocsdi 
Hoftmonn 
Horten 
KoUiiSotr 
Keratodt 
koufnot 
KHD 

Kioecuier 
KntBB 
Linde 
Lutttionsa 
MAN 

Manneunan 
Melanaesall. 

MuencftRudc 

NOAn IIUIBI 

Preussaa 
Ruetarrswk 
RWEjiew 
Sdwrlno 
Siemens 

Thyesen /ijw tub 

Varto 14770 16920 

Veba 126JE 127 JO 

VEW 1U7D 11420 

Votfcavmaon 129JB 12920 

Commenbank lades: 44471 


Hong Kong 

3058 3120 

V (yi ii -yi 
1120 1170 

12620 12720 

5J2 575 

£020 51X10 

920 935 

1420 1480 

2870 39.10 

530 5.40 

1730 1750 

IS JO 1920 

15.10 1548 

4825 495 

IS30 2X50 

830 475 

7 JO 7 JO 

430 430 

11 30 1130 

420 720 

515 520 

Whsstoclf 455 475 

SVbnor 3375 ICS 

World tnH 220 3J0 

Hone Sen Index: 13042* 
Prartoet: M1444 


Other Stock Markets 

Jan. 18,1982 

(Oosing pices in local currencies) 


Case Prav. 

Thomson CSF HHJB T9AM> S* 
U Ilnur 531 F“ 

UTA 14X50 13920 

Valeo 33420 33020 

- In dtt: H22* 

Pravtoue; Hus 


New York Futures 

Jan. 18,1982 

Open NM t Lew Settle 
MAINE POTATOES 
5*888 tfaweeoN per lb 
Feb 770 


70S 

705 

70S 

7 JO 
705 

80S 

BJ2 

80S 

332 

705 

705 

70S 

70S 


EsL soles 484 Prav. eotes39L 
Prev dnyb open W3JQ4 — v 

i COFFEE C 
use* m*j cents par lb. 

Mor T3575 1347D U5J0 T35S1 

May moo mao rojo raja 

Jul 12720 17775 12720 12772 

Sea mm 1S4B1 

Dec -moo 12100 13320 mu 

Mar 13120 13120 12120 12375 

Prev. sales 1,457. 

Prev dars open ltd 10763, up 107. 

SUGAR-WORLD ft 
T1XSM We..- cants par lb. 



London 


Borer Hype 
Barer vereln 
BMW 

Com merztaik 
Cont. Gumffll 
Daimler 


AACera S11% 1146 

AXBed Brew 028% 027% 

AdqloAmGId 029 073 

Babcock-Wll 0.90 029 

Barclays Bk 4AQ 420 

Bast 159 1.97 

BAT Hid. 373 358 

BeechatnGp 275 273 


Close 

BICC X73 

BL 0.17 

BOClnn 124 

Boon 126 

Bewatar 273 

BP X98 

Br It. Home St 135 

Burmati 129 

CadbvrySc. 029 

CnarterGakl 236 

Coats Patons 023% 

CtMGeid Fdx 420 

Courtoukts 079 

DaWOty 322 

De Beers JtJO 

DMlllere 124 

Drtet on te ln S8V1 

Dunlaa 024 

Fi sons 126 

Free Stood 28% 

6EC 827 

GKN 173 

Crtaio 454 

era Met Hat 123 

Guinness 025 

GU5 458 

H gW SBW Trust &T4 

Hawker -swa X16 

ICI 2.16 

I CL 033 

imps 071% 

Lloyd* 473 

Lonrno 879 

Lucas 273 

Morks-Spsae 124 

Metal Bov 120 

MMianaBk 323 

Not) West Bk 3J8 

Pllklnatan 168 

Pleseey 328 

Ro ndto n tetn 15100 

Frank Ora. 174 

Reed XS2 

Royal Dutch 1778 

RTZ 413 

Shell 37> 

stand Charter 627 

Tdfe&LvW xi o 

Taxes Stores 023% 

TKTinino 1M 

Thom (A) 438 

TroteloarH 027% 

Trust Hause&F 1.17 

Tuae InvesL 178 

Ultramar AM 

Unilever 434 

Uittd Biscuits 1.14 

Vickers 123 

War Loan 3% 26% 

W.DeeB S2920 

W. Hotdlna S38% 

WBDlwBHb 0L49 

ZCI 0.19 

F.T.3B ledra : 53470 
P ra v te o s : 53L48 


FlnsMer 

Generali 

IF* 

ttoieementl 

LotUnascante 

Medlebanea 
Mont eta son 
QUw+ttl 
Plretll 

SniaVImM 

Sinnoa 

SCI Index: K126 

Previous : 10621 



Singapore 


Paris 


X62 273 

426 +n 

8.10 L30 

595 4M 

UO 322 

i.94 m 

500 420 

465 720 

11.10 11J6 

500 520 

SS 4.10 

** IS 

975 920 

{S 

AM 


gnaer ind. Index :<J99i« 
Previous 1419123 


Milan 


BceCammer c 34*10. 
BastDBl 13920 


'Air LiauMe 
AMttiemAtL 

AvXotUlljt 

Bancs Ira <CI 
Bit 

Bouvmcs 

B5K-CD 

Corretour 

CCF 

ClubMcdMr 

C1C 

Caflmee 
Credit Nord 
Crausot Udre 
Dmvwz 
EauxlCGIe) 
Elec. (CGle) 
Elf-Aautialne 
Europe 1 
Hocnetta 


Moulinex 

Nard-Est 

Ocddentale 

OraaHLI 

Parle PA» 

Foma Rle 

Petra lest Fie) 

Pevaeot 

Padatfl 

Pr In temps 

PUK. 

Radlateom. 
Redaute 
Rh Poo woe 
Roussel Udof 
Sad lor 
StGoboJnPM 
SkWRosslonsi 
Sour Perrier 
Suex (Fin) 
TelemeOTi 
ThomsonBr 


Sydney 


ACI U1 123 

538 U4 

us 224 

&3 a 

U3 *-« 

S3 H 

320 220 

124 320 

iS '£ 

410 AM 

410 ** 

NJL NA 

1-37 ITS 

as is 

l5 

ITS 175 

5J0 530 

1.90 32S 

XK 325 

0XB 020 

413 438 

1.11 1.U 

020 045 

I 0.99 

275 . 375 

I All enflnoilet Index : 54978 



New Index 54LU 

PravWW; gjff -rmP 

9 SSS & SSi 


Zorich 


AiusuHM 

Bk Lea , qs 

Br Bower I &Z 

Buetu-la . Kg 

CfbaGOiav HS 

.%£&* S 

w H^Rod ieB ^ 

iMerfaad 

Jot moll 

SS?®" S' 

Sandax **? 

Mg 

t& - % 

UBS 1100 

WMerlhvr ,24“ 

Zurten Ira. 
sec index D88M 
Preview : 791 21 


Tokyo 


AsahlChem. 
AsaM Glass 
BL Tokyo 
Brldoestone 
Canon 


337 337 

6” 6*8 

3M 399 

443 443 

590 91B 


Dai Nla. Print 723 736 

Dotwo 381 370 

Full BOMC 500 500 


Toronto Stocks 

Closing Prices, Jan. 15, 1982 


Eurocurrency Interest Hates 


‘tSS 1 

b. 

1135 

1320 

1329 

—46 

1X56 

1359 

1X45 

TU4 

— JX 

1308 

13J9 

1303 

1X3* 

—jn 

1200 

1350 

1304 

1305 

+02 

14.15 

K17 

1400 

14.14 

105 

+03 

MJ2 

1472 

M0P 

1431 

MTS 

+.13 


Commodity Indexes 

Jan. 18, 1982 

dose Previous 

Moody's tt&Nir 1XV4A91 

Router* NJL lAMXfl 

Ddw Jone* Spot 12439 12435 

DJ. Futures— 133J5 13134 

Moodvb; base 100: Dec. 3L 1931. p— prelim- 
inary; f— (Inal 

Reuters : base NO : Sea. IB 1931. 

Dow Jones Indexes: bow 180: Dec. 31. 1 974 


Donor D-Mark Franc 
1M- 11% -14 10 Mi- ID M, 8% -8% 

2M. 14*4-14% 10 9V -10 5V SMi-SIL 

1M. 14 Mr - 14*6 10M.-1DM. Itb-ahW 

4 ML 15V+15V* lOMt-lDMt Shb-Shb 
1 Y. 15*4-15*6 lOMt-IDMi 816-8*4 


Sterling Franc ECU SDR 

1514-1556 15*4-15*4 133-094 1216-12*4. 

15 VW- 15 9k 16 -16*4 U8k-14Mi 12*4-13 

Ufk-lShk 16fk-16*k 14 -M% 12*4. H«4 

Uhk.lShk 17*4-18 Ik MVS-15 13 Ik- 13% 
15*4-15*4 18 -18*4 14%-15 1344-OM 


Selected Over-the-Counter 


NEW YORK (API — 
The tollowtna list is o 
selected National Secu- 
rities Dealers Assru 
over the counter Bank. 
Insurance & Industrial 
stacks. 


Closing Prices, Jan. 18, 1982 


AELInd 

AFAPral 

AVMCp 


AdvRoss 

AIIBshs 

AJexAlex 

AltcDlnc 

Allex 

MUM*' 

AFum 

A Greet 

AinGos 

AMkTos 

ANotlns 

AQu oxr 

AResMa 

a welds 

Anadlte 
AftaSA 
AnoAGd 
AppteC 
ApMMs 
A rdenGp 
AsdCota 
AtlGaLt 
Allan Rs 
BatrdCa 
BallyPP 
■BokbHE 
Awlcfta 
BasstFr 
BayliMk 
Beeline 
BefltPl 
BetzLs 
Bev Mat 


9*6 9*6 
11% 13 
4% 4% 
7*6 8 
10% II 
3>6 3*4 
19*6 20% 
34 2416 
44 45% 

3*6 3% 
I9U 19% 
3% 4% 
IK 19 
4356 63% 
34*6 37 
14 U54 

10*4 18% 
794 8!u 

*6* 2 12 
11*4 11% 
« 49% 
19*6 199k 
131*. 13*. 
3*4 3*4 
45% 44 
M*4 14*6 
19*4 2056 
716 7*4 
5 556 

10 I0W 
354 3*4 
21*6 2T6 
10% 10*4 
5 5% 

25-1627-16 
20*4 29 
14*6 15% 
10*6 II , 
1*6 9% I 
5*4 5*4 
8*6 894 
1 3-16 1W 1 
2056 20*4 
9 9% 

2016 22% 
1174 12 
2 25ft 
15*6 1SW 
36 37 

3% 
*4 W 
13 U% 

4 4<6 j 

15% 1*5ft j 
39 40 

11(4 11(4 i 
17*4 17*6 


Cordis I 

CrasTrel 

CuttrFdy 

Cvdtronl 

DtaOessl 

DnrtMs I 

DBaer 

DsfclbAal 

DetCtPlT 

DownyE^ 

DtaCrvsi 

DUnCrul 

Docuttsl 

DoilrGnl 

DovlOBS 

DrietCn I 

DunLDs 

Dorlrnsl 

eotnvncl 

EcooLobl 


BufWl 

Burmins n_% » . 

CNLFln 
CPTs 
COtWtSv 36 37 

ConrodH 2** 3% 
CanEn 
CanSws 
ColnAIr 
CareCn _ 

CharRIv » 

ChrmSs ll% JJJJ 

awtHou 1 17% 17*6 

ChmLea 135ft 15 

cnesUti 17 18% 

Chubb 45*6 45% 

Clrflcn *W 7 

CltzSaGa 0*4 8% 

CBlltU 3* M% 

BS ** 

Cob Tie 1114 12% 

CoJo S w, Jt -** 

ComClH 48% <• 

CmiStir 15 16 

CmwTet U 14% 

CenPba 25*6 760. 


19% W* 
22 2256 
*4 156 
5 556 

13% 14% 
1316 13*6 
611-3267*14 
34*6 2556 
11 12 
316 3% 


23% M 
16*4 1664 
17 17% 

21 21*6 
13% 13*4 

1494 17 
10*4 10% 
5*6 6% 
1094 11% 
2256 23 

nu io% 
2 21 - 1 * 
7 754 

8*4 9% 
MS 9% 
916 95ft 
3-16 56 

T(|» 

36 365ft 

1794 1056 
4*4 5% 
30*4 20% 
T7% 17% 
34 34*6 

69* 7% 
25 25% 

256 2*6 
10% 12 
17% » 
20% 29 

16 14% 
23% 23*6 

616 4*4 
294 3 
1* 17 

9*6 10 
1496 15 
12% 1294 
71 75 

17 18 
CK 7% 

19*4 20 
4 4% 

12*4 13 
33*6 34% 
21% 21% 
17*4 77% 
294 3% 
27% 28 
25-1* 2*4 
*56 9% 
3% 4ta 
34% 2556 
21*4 21*4 
6*4 6*6 
23 23% 

444 494 
9% 9*. 
12*4 13 
21 21W 

15*6 1*56 
17*4 17W 
9-U *6 


Jaslyns 30 30% 
KaHStpt l*% 17% 

*° ,w uay* 

4% 7% 


A5ay M7S +.D 

EsL sales 4J5B Prev. sales 9JNL 
Prev dors open WHAjm, o« 93X 

f WIU 

14 mettl e tP in iS MT lea 

MV 2095 2134 2BSS 2130 +35 

May 7172 2120 2086 2712 +20 

Jul 2105 2127 2*90 2125 +25 

Dec 2125 2145 2125 2140 +3Z 

EsL soles 1.676. Prav.satee 497. 

Prev dayf open WMJIS, all *L 

ORANGE JUICE 
UMIlL-adiNrb. 

Mar 14650 14+90 146*0 14690 — ADO 

Men 148.90 TM.ro UTLK 148.90 -LOO 

Jul 151 XX) 15U0 15L0S 151X0 —MO 

Sep 797 25 130L2S 15??-: ion —axe 

NOV 15X75 75X73 T52J5 15X75 —8X8 

JOII 15373 15373 133.75 1*1** —4X0 

Mar 153X5 153X3 133X5 i*»P* —M0 

May 15645 154AS 15*45 15445 —M0 

Prev. sales ljno. 

Prev day's open M B834. 

COTTON 1 

ar“»asi ?■** ** + * 

w S2 ss as & ts 

Od 7L75 70*0 70L50 71160 — X5 

Dec 7L79 71X6 7140 71X0 

Mar 7X75 7X75 7X73 7XD0 — wQS 

MOV 74.15 

Prev. sales 1497. 

Prev day's open Int 304*9, u» 84. 


Jan ' 7X25 72X3 7X25 7X2S 

Feb 7X00 7X20 7X00 7X58 

Mar 7140 7350 73X5 7340 

May 7520 75XS 74.ro 75.15 

Jul 7695 7695 7670 7690 

Sep 7X70 78J0 7370 7BA5 

Dec 8170 81 JO 81 JO 81 JO 

Jan 1X28 

Mar IU6 84115 8480 BUS 

May 8370 

Jul 8745 

Sen 89 JO 8940 19 JO 89 J® 

Prev. soles *009 
Prev day’s enen im 5X884. 


London Metals Market 

(Flmires In sterilM per metric Ian) 
(Silver In pence per tray ounce) 

Jan. IB 1903 


BS3JM 0S3J0 85650 85750 


MOM 08150 881X0 88X00 
UB> &49M0 U9M0 MOMS 
754050 752050 857050 6700X0 
•mini 32950 32950 33050 
34150 3050 34X00 34250 
42200 42450 41350 41450 
42058 rerun rwp him 
4135b 41650 41750 41950 
43150 4BN 43251 43250 
t BMD 59050 50950 59050 
41550 41550 61X50 41450 
297550 X90050 254051 250050 


Dividends 



Par. 

Mot 

POT. 

Bonk ol Montreal 

0 

-49 

2-73 

Control Data 

o 

.13*6 

+1 


Q 

02% 

3-15 

Equitable Goa 

a 

■37% 

3-1 

FbtrfleU Comma 

Q 

07 


Llbertv Natl Bonra 

Q 

04 


Mssa Petroleum 

STOCK 

0S 

3-15 

Banc One Cora 


10PC 

3-13 


SPECIAL YEAR END 

Montgomery Sec _ 57 >-15 3-1 

USUAL 

Amdahl Cara a .10 X 1-25 

ArtraGroun Q JJ5 2-12 1-29 

BmcOneCara Q ss s-ji jtj 

FkJetcar Q J5 2-72 7-29 

First Kentuder Natl Q SI W 2-70 

General Tel 5 Elect a J1 +1 2-23 

Grow Telecast Um o AS 2-70 1-2S 

union Hotrta Q X 1-19 H 

Home Beneficial CP Q J1 3-10 3-19 

Independent Ins Q J3 3-1 2-t 

Leo Rond O .ID M >4 

Montgomery Sec M .15 3-15 3-1 

Sega Industries O .16 3-15 2-79 

United Artists Com Q JM 2-rt 3-1 

Upper Peninsula O AS 2-1 1-22 

Will tame Co O ' JO 3-29 U 

Wibrfc Wear O .12 Z-15 J-I 

A ann u al; MM u eth lr; O-daortertr. Meml-An- 


Monday’s 

New Highs and Lows 


NEW HIGHS— 10 

DreyfusCns ‘ Mattel Inc Nat Tea 

ttorr/sug Mattel wt PrectGamb 

Hertimt • Mattel X50nt ShelterGlob 
Haui Fabric 


NEW LOWS— 45 


Quotations In Canadian hinds. 

An auotes cent* unless marked S 

meb Law a dm arae 

AMCA Int *22 21*6 32 

Abti Free S21 20% 71 

Acklands *13% 13% I3%— % 

Agnico E **% 6% 616+ % 

Agra Ina a *9 9 9 —16 

All Enerev *14 13*6 13*6 

Alta Nal (24% *416 3416 

Algo Cent *17 17 17 + *b 

Algoma St *43% 4216 42%+ % 
Andres w A *13 12*6 12*6— % 

Argus C pr 475 445 445 —135 

Asbeslo* *17% 17 17—16 

A I CO I S8% 0*6 1*4+ % 

BP Can *29% 2* 3t%+ % 

Bank N s *35*6 25 25 — % 

Salon A S7 7 7 

Bonanza OH 305 394 30* ♦ 5 

Bralor Res *12% 13% 12*4— % 

Brenda M *11% II 11 

BCFP *12% 12 12%+ % 

BCHIC 35J 340 350 + 5 

BC Phone *15% 74*6 14% 

Buck) Can *5% 5(6 SW— % 

CAE *70 9% 10 + % 

Cod Fry *12% 12% 72%— % 

Camtla *1716 14 17 

C Nor west *12% 33 32%+ % 

C Pockrs *32% 32% 32 %— % 

Can Perm *35 35 35 

Can Trust *25% 2S% 20% 

Cl Bk Com *37% 27 27 — *6 

CanP Enl 517% 14*6 17 

Cdn Ud Res 5M4 7*6 8 — *4 

Cdn Tire A *35*6 35% 35% 

C Ulltles *21*4 21% 21*4 

Cara *4 4 4 

Celanese *9*6 9*6 9*6— % 

CherakO* S* 5% 5% — 16 

Con Dlftlrb *516 516 5% 

Con Foray IBS 182 102 +1 

CTL Bank *7% 7** 7%+ % 

Convenlrs *10 9*4 946+ % 

Coseko R 
Conran A 
Cralgml 


*71 10% 70**+ *4 

*13** 13*6 13*6— % 

171 141 !«1 — 9 


1300 fins Point 
*500 Place G 
3500 Placer 
12X0 Provlgo 

1000 Ram 
400 Red oath 
14499 Rd Stenhs A 

12800 Relchhold 
3300 Revn Prn A 
<700 Rogers A 
2400 Roman 
15550 ScePire 
1500 Scoffs 
12157 Shell Can 
42700 Sherrill 
8 Sigma 

S Sears A 

Skve Ret 
Seuthm 
Stelco a 
S teep R 
Sul pet ro B 
Suncor pr 
Tack Cor A 
Tec* Cor B 
Teledvne 
Tex Con 
Thom N A 
Tor Dm Bk 
Torstor B 
Traders A 
Trns Ml 
Trinity Res 
TmAllu UA 
TrCan PL 
Trimac 
Union Gas 
U Kano 
U Slscoe 
Vtrsll Cl A 
Vestgran 
Weld wad 

WesitoH 
Westmln 
Weston 
Will ray 
Yk Bear 


43%— % 
04—3 
13%+ % 
9% 

4 — % 

13 — % 
10 * 6 — % 
716+ % 
130 
9% 

10 — *t 

12 + *4 

444 

17% 

7*6— V6 
10 + % 
5V— % 
716 
35% 

29% 

455 

15% — *4 
23*6 

11 — % 
»%— % 
0%— 44 

30*4+ *4 
2316+ *6 
29%+ % 
1844 
7>* 

10*6+ *6 
13*6— % 
16** 

23%+ *6 
10 + % 
9%— % 
13% 

4*6— % 

13 
11*6 

25 - *6 
150 

0 % — % 
33% 

6 + *b 

7 + % 


*10% 10% 1« 


Cralgml 171 141 141 — 9 

Czar Res *SV6 490 5 

Daon Dev 470 440 445 — 5 

Daon A 415 415 415 

Denison *33% 33* 33 + % 

Dleknsn A 710 200 2OT 

Dlckltsn B 21Q 200 200 +10 

Do Iosco A S3 7*6 37% 17% 

Dorn Store *15% 15% 15*6— % 

Dylax L A *14 14 14 

Elctham X *10% 18% 10%— % 

Extndcor *11 H II 

FCA mil *0% 0% 0%+ % 

C Falcon C *11% 1144 1146 
Fibre Nik *47% 47 47% +116 

Fed IM A *11*6 11*6 11%+ % 

Fed Plan 151% 51% 5146- % 

Frotar *15% 15% 15%— % 

G M Res 145 >340 345 — 5 

G Dlctrti A *15% 15* 15%+ % 

a Dlslrb w *0% 7% 1 + % 

Glbraltor *0 0 0 

Goodyear *34 24 24 + -1 

Grad G *13% 13% 11% 

Grandma *13 12% 13 + % 

Granduc 115 11$ 115 

GL Forest *74 73 74 +1 

Gt Pacific *17 1446 17 

Grevhnd *X0 2D so — % 

Hard Cm A 235 225 235 —5 


Total sales +3D7A32 shares 


Montreal Stocks 

nixang Prices, Jan. 15, 1982 

QuululkeN In Conodlan funds. 

All auotee cents unlest martutf s 


7419 Bonk Nlant 
7900 CIL 
2235 Con Bath 
*01 DomTstA 
26*49 Nat Bk COa 
2110 Power CP 
2310 Royal Bank 
JQOSIttnbrgA 


High low dose area 
*23% 23% 2346+ % 
S32 32 12 + 46 

*18*6 18% 18’*— % 
*13 13 13 + % 

*4% 4% 4%— % 

*14% 14% 1«%+ M 
S25% 25% 35*6 
*29% 29% 29%+ % 


115 

115 


73 

74 

+ 1 

16*6 

17 


20 

30 

— % 

22J 

135 

— 5 


3 months 
Tin: spot 
3 months 
Lead: snot 
3 man the 
One: gxrt 
3 months 
Silver: mat 
Smooths 

Atum tntum : i 
Smooths 
Nick el: yo t 
3 months 



1049 Jannoek 
<400 Kam Kolia 
2fl o Kelsey H 
430 Kerr Add 
430 LabgM A 
3949 Lacona 
30 LL LOC 
400 LoblOW Co 


*8% 

8% 

8% 

17*4 

7% 

7%+ % 

515 

13% 

13*6—1% 

513% 

13% 

13%— % 

55 

490 

5 

547 

47 

47 + % 

*8% 

8% 

8% — % 


London Commodities 


( Prtcee hi sterling pi 

(Gasoil In UJL dollars 


■r metric ton) 
per metric tan) 


no- NutoPoDaibie. 


international. 


Hcrali>^fe21nbum 

— MM iJ»lwm**l*"- " , " 1 


((Don’t let those 
wine stewards 
push you 
around!» 

Jon Wlnroch tells you 
how to beat them at 
their own game in the 
Herald Tribune’s lively 
new wine book. 


m 


Mar 17758 mao T75AS 

May 180J0 T76JS 17790 

Aue 18X00 18X00 18100 

Oef 18500 18*00 18*05 

Jan N.T. N.T. 18X73 

Mar 19X09 19X00 19105 

May 19400 19400 19X00 

XM9 Ms of SO tons. 
COCOA 

Mar 1X10 UD 1-207 

Mar iota 1,190 1J00 

Jlv 1JM 1.1M 1307 

SOP UI4 1200 un 

Dec L224 1J17 1323 

Mor 1-227 1X27 l-2» 

May .JLT. N.T. 123* 

2X82 tats of 10 tans. 
COFFEE 

Jan 1.120 1.120 1,130 

Mar 1.V43 L133 1.139 

MOV 1.T25 1.114 1,122 

Jly L117 1,107 1.114 

Sep 1.712 7. 103 1,111 

Nov 1.102 1,102 1.16S 

Jan N.T. N.T. LI 03 




MOV 1.T25 1.114 1,122 

Jly L1T7 1,107 1.114 

Sep 1.712 l.mi 1,111 

Nov 1.102 1,102 1,168 

Jon N.T. N.T. LI03 

1.928 lels of 5 tone. 
GASOIL 

Jon 32100 32000 32000 

Feb 31*50 31400 31500 

'Mar 30825 304 2 5 30700 

Aar 29X75 BtJS vim 

MOT 29X50 29300 29300 

Jim N.T. N.T. 29100 

Jlv N.T. N.T. 29000 

AM NT. NT. 29000 

SeP N.T. N.T. 29000 

lJ23tot*af K8 mk- 


17500 17X50 17400 
17X00 17940 179 JO 
187.10 1B2J0 18X70 
18500 10*30 U4J0 
18700 187 JO 18840 
T9XOO 192J0 19X25 
19600 HOJO 19X50 


U00 L194 L195 
1001 1,194 1,195 

1008 1002 1003 
10U 1009 1011 
1024 1017 1019 

1032 1025 1030 

10C 1030 10*0 


L13S 1,134 L130 
1,140 1,144 1,147 

1.123 1.127 1.128 

LI 17 1,114 Lin 
LI 12 1.11) LH2 
Llfli 1,104 1.100 
L1S8 1049 LlflO 


Washington Post Co. 
Sells Sports Magazine 

Washington Pax Service 

WASHINGTON — The Wash- 
ington Post Co, sold its Inside 
Sports magazine for several mil- 
lion dollars, according to Phil Syr- 
dal, president of Active Markets 
Inc_ the con^any that bought the 


37100 22UD 32300 
31505 31400 1KJC 
30705 30X73 10405 
24705 24*50 29473 
39SJ5 29100 2«1 JO 
24200.29000 24100 
29400 28500 29X00 
30000 28700 30000 
30X00 29000 30300 


Participants in the sale agreed 
not to reveal details of the agree- 
ment. The Post Co. pul the maga- 
zine up for sale in November after 
18 months of unprofitable opera- 
tions. 


European Gold Markets 


Zurtoi 

Port* (TZJ kltt>) 2X44 37345 -94* 

Luxcmbsure bus — 835 

Official nxttn hr lands* Parts end LuMraboura, 
aeaaM and dotta sHom Mr ZWWl OX doUnrs era 


ui PJX MC. 
sets sms — SJI 


Plain talking and winy, this original WWnp 1™ “^‘ nd 
different — information chan you ever found in m pother wine 
book Tips and tale on wine buying, serving and loosing by 
made wine his profession for over twenty years. 

. wnxT£ AS YOU LIKE IT, journalist Jon Wimoch diarcs his 
even hii secrets. A book 10 tad vW. ' J 

^S*»wncs. toft rniv . 

»r ™' OTibk E ^ p “ 

add W « equivalent for exb j. ads 

Ptedc 9oxl «nft- . • & *' 

K 17 ^ „ W 

v ; - \ i 


Paris Coxnmodities 

(Flgurra % Franeh franc* par nwtriclenl 

Job. 1X1982 

HU LOW Ctas* Ql 
IBU-AN ud) 

S^ AR 1050 L925 1038 1040 Uaeh. 

Mot 2000 1073 LSW 1057 -d 

M NT. NT. 2000 2015 Uoch. 

Mu NT. N.T. 1M0 2042 Uncb. 

oS N.T. K.T. 2078 2080 +8 

Nov NT. NT. 2070 2080 Unch. 

DM 2005 iMS X09# 1098 S 

M w NT. N.T. X120 11*0 —5 

! 5» lots also mil Ooan unratf: Xlfil 

COCOA 

Mor 1008 1090 UQ0 L3B2 +9 

May N.T. N.T. 1JC7 L310 +U 

j% NT. NT. 1® 1J35 +11 

Sop N.T. N.T. L3J5 U*3 +10 

DoC L3*» L3ffi . L34S L358 +13 

Mar N.T. NT. 1032 104S +! 

j MOV H.T, 4LT. 1*0 L372 +10 

105 tots M 10 tara Open bitaraaf: 017 


(Gold Options (Brices ta SJoz.) 


Trim 

OT 

fob. 

1050-1300. 

May 


390 

153 550 

1050.1900 

— 


106- 300 

500.1100 


430 

4SD 


500- 700 

1200-1500 

UO-IUO 


L349 UO . U45 USB 
N.T. N.T, 1032 U5S 


WALL STREET REPORT 

16-sertige WochenpubWotion 
D-Mark 41536 pn. inkL MWST 
+ D-Mark 40 Porto 

TERMINMARfCT 

Commodity Tagesdienst mit 
wOctienWcheni USOiartherfl 
insQOS. D-Mark 947,85 inkL MWST 
+ D-Mark 240 Porto 
Kostenlose Muster 


Valeors White WeM S*A. 

1. Qua! do Mou-Bbac 
1211 Genera 1, Sintzcriud 
Td. 31 OB 51 - Trie* 28305 


Earaea (bfins Exdras 

Ti 262721 AMSTHtOAM Take 14596 


GOtDCmON 5 

SniN ftfc- May Aaq. 

c373 UXOb 29 JO a 3U» 

c400 490 1&00 23-50 


St GmbH 


e425 200 

c4S0 1.10a 

c475 OlSDo 

p375 KLOO 


900 b 1AJ3Q 

400 — 

200 — 

1700 a 2250 a 


p400 31j00a } 33.00 4 3650 o 

p42Sl 51 JO a I 52004 ) 5200 

Last priest in 9/ce. of eaoaradhv ~ 

8*<U— ^t wnl i l uia i— B— a i 


Howker 511*6 11% ll%+ % 

Hoyt* D 57% 7% 7% 

H Bov Co *21% 21 21%+ % 

indal 115 15 IS 

Inland Gas *15% 15% tjw 

7 Irt Mogul *5*6 5% 5*6- *6 

493 Intpr Pipe *14% 14% 14% 

20 ll»v Gra A *27% 27% 27V6 + 2W 

2100 Ivaca *22% 22 22 — H 

1849 Jannack *18% 109a 10*6+ % 

*400 Korn Kolia 120 1 20 120 +5 

200 K8IS8V H *11 11 11 

*30 Karr Add *15% 15% 15%- % 

*30 Ldbolt A *24% 26*6 26%—%- 

3943 Lacona 15% 5% 5*6+ % 

30 LL LOC *14% 13% , 13%— % 

4CD LoMow Co *5% 5% 5%— % 

4300 Melon H X *11% 11 11%—% 

43491 MOIMfl A *2**6 24% 34%+ % 

50 Matson B 522*6 22% 22%+ *6 

100 Not Trust *18*6 18*6 18*6 

37409 Noronda $20% 2BV6 2016+ % 

17354 Noretn *25*6 25% 25*6— % 

86615 Nava Alt A *8*6 B% •% 

1750 Nu-Wlt A *7*6 7% 7% + % 

42600 Oak wood 815 13% 13*6—1% 

lOOOOstiawa A *13% 13% 13%— % 

1750 Pamour *5 490 5 

2300 PaaCan P *47 47 47 + % 

31508 Pembina *8% 8% •%— % 


PORTJNAX DEVELOPMENT UMITH) 

Bid: U.S. $ZOO. Asked: US. $Z25. 
As of date: January 18, 1982. 

- X SIKOEVE A CO. (E*t. 1818) 

Mamban Andankn Stock EschanRi 
Kgrfcriraat 363 - 1017 HW Aratordam 
Th* NtlMandi 
TaL 243075 - Tsfatb 16396 


SEK1SUI PREFAB H8MES, LTD. 

(CDR'a) 


The mdextoeited gnnnw n ciM thai the Semi 
Annual Report February 1981 - July 1981 
of EMrigrn Prefab Homes, Lid. mil be 
araUaUr in Amsterdam at 
AJgoneaK Bank Nederland N.V„ 
Amsterdam- Rotterdam Bank N.V^ 

Bank Mces & Hope NV. 

Piersoo. HcMrinc & Rereon N.V^ 

Kas-Aasodaiie IlV. 

• AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 13* January 1982. 


ADVERTISEMENT ! 


PHOENIX ASSMANCE PtfflUC 
UNITED COMPANY 

(CDR'a) 

Tbs umleibigned announceB (hat as firm 
25th J«8Bary 2982 u Kas-Assoaade , 
N.V.. Spnistiaal 172. Anuterdxm. < 
div.cpjao. 18 of the CDR's Phoenix ' 
AmnneePsUk Limbed Company, 
eat* repr. 50 shores, will be payable 
i with Dfb. 17,19 (re interim dividend for 
the year ended 3 1st December 1961) 7.3 
p. per share. 

Tax eiwfit £ US643 - Dfla. 7^7 per 
CDR. 

Non-rwtdaits of (he United Kingdom can 
only claim (his tax credit when the refcrant 
tax treaty meets this facility. 

AMSTERDAM DEPOSITARY 
l COMPANY N.V. 

Amsterdam. 12lh January 1992. 


Total Sales 449.577 shares- 


Canadian Indexes 


Montreal HA. 31*39 

Toronto L83L10 10H2D 

Montreal : Stock Exchanss ImtosMols bide*. 
Toronto : TSE 300 liutoic 


Reagan News Conference 

The Associated Pms 

WASHINGTON — President 
Reagan win hold a news confer- 
ence at the White House on Tues- 
day afternoon, deputy press secre- 
tary Larry M. Speakes said Mon- 
day. It will be Mr. Reagan’s sixth 
formal news conference. 


To the Holders of 

International Income 
Fund 

Short Term 'A' Units 

Distribution Units — in Bearer Form 
Short Term 'B' Units 

Distribution Units — in Bearer Form 
Long Term Units — All Holders 

Midland Bank Trust Company (Channel Islands) Limited as 
Trustee of the above mentioned Fund has declared the 
following dividends per Unit for the financial period ended 
31st December, 1981, payable on the 29th January, 1982. in 
respect of Units in issue on 31 st December. 1 981 : — 

Short Term ‘A* Units- Distribution Units 
US$0.0575 per Unit- payable against Coupon No. 1 . 

Short Term 'B' Units- Distribution Units 
US$0.0550 per Unit- payable against Coupon No. 1 . 

Long Term Units 

US$2.00 per Unit— payable against Coupon No. 21. 

Unit holders should send their Coupons to either the Trustee 
at 28/34 Hill Street St Helier, Jersey, Channel Islands or to 
one of the following Paying Agents 
Bankers Trust Company, One Bankers Trust Plaza. New 
York. N.Y. 10005. and 

Dashwood House, 69 Old Broad Street London EC2P 2EE. 
Banque Gdndrale du Luxembourg S.A.. 14 Rue Aldringen, 
Luxembourg. 

Arrangements have been made whereby holders of all Long 
Term Units in issue at 29th January, 1982 may reinvest the 
dividend paid at that date in additional Units at a purchase 
price equal to the Net Asset Value per Unit at 1st February. 
1982 (as an indication, the Net Asset Value per Unit was 
US$1 9.68 on 11th January, 1 982). This right will be terminated 
at the close of business on 26th February. 1 982. Long Term 
Unit holders who desire to reinvest their dividend should 
advise the Trustee or Paying Agent accordingly when 
presenting their coupons for payment 

Midland Bank Trust Company 
(Channel Islands) Limited 
Trustee 

Dated 14th January. 1982 


Euro currency loans 
deposit dealing • bond trading 

Deutsche Bank 

Compagnie Financiere Luxembourg 
Societe Anonyme 


A wholly-owned subsidiary of Deutsche Bank AG. Frankfurt am Main 
Commercial Register Luxembourg B 9164 
25. Boulevard Royal ■ RO.Box: 586 • Luxembourg 
Telephone: 464411 Telex: 2748 • Cable: deutschbanklux 


as per the end of the financial year 
(September 30) 


Financial Highlights 
- in millions of US-DoJJars - 

Balance Sheet Total 

Loans to and Deposits with Banks 

Loans and Advances to Customers 

Credit Volume 

Capital and Reserves 

Profit for the Financial Year 


After allocation of the year's net profit capital and reserves now amount to 
198 million US $. 


1980/81 

1979/80 

1978/79 

9.826 

7.443 

6.267 

3.887 

3.056 

*2.253 

5.008 

3.804 

3.407 

7.374 

5.613 

4.880 

180 

155 

123 

18 

- 

14 


Deutsche Bank 

Compagnie Financiere Luxembourg 


IZI 
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CROSSWORD— 

-Edkedby Eugene T. Maleska 



ACROSS 

1 jetties 
engineer 
5 Wheat species 

10 Famous bridge 

12 Workshop 

14 Where Luanda 
is 

15 Enfeebled 

17 Greek letter 

18 Taxpayers of a 
sort 

20 Kind of bed 

21 Indites 

23 Deceitful mes 

24 Bottom 
numbers on an 
envelope 

25 Pleasant 
Colony or 
Summing 

27 Literary 
monogram 

28 Bully cm 
campus 

29 Agra attire 

31 Bank 
customers 

32 Don Simla's 
men 

35 Built a weir 

36 Decisive 

37 Eastern 
Indians 

38 Criticize 

39 Flower part 

43 A great deal 


44 Arrive 
46 Kansas notable 

47“ 

Waterfowl”: 
Bryant 
48 Northern 
weasels 

50 Actress Hagen 

51 Waiting place 
53W.W.U 

celebrity 

55 Slightly more 
than 6,000 
nautical feet 

56 Site of the 
largest church 
in France 

57 Furniture 
piece 

58 Nasty look 

DOWN 

1 Machine 

2 Trouble 

3 Nitwit 

4 Slowpoke 

5 Stockyards 
occupants 

6 Orchard 
products 

7 Fraternal 
order 

8 Be situated 

9 Baker's 130 
16 Northern 

natives 
11 Beginning 


12 What to have at 
a fish fry? 

13 Schoolbooks 
16 Textile 

workers 
19 Needing a 
respite 

22 Oriaital seeds 
24 Objected 
pettily 

26 Titled ones 
28 Mirthful 
sounds 
36 Free from 

31 Key city: 

Abbr. 

32 Isolates 

33 Lacks 
originality 

34 Rabbit for 

35 River section 
38 Fashion over 

40 Pigeon 

41 Illinois city 

42 Inclines 

44 Edge at the 
junction of two 
intersecting 
vaults 

45 Neighbor of 
India 

48 Author 
Bombeck 

46 Identical 
52 Corrode 

54 Haberdashery 
item 


Weather 



HIGH 

LOW 



C 

F 

c 

F 


ALGARVE 

14 

57 

10 

a 

Overcost 

ALGIERS 

17 

43 

10 

a 

Chwdv 

AMSTERDAM 

* 

48 

-3 

V 

Cloudy 

ANKARA 

6 

43 

-a 

IB 

Fonsv 

ATHENS 

14 

41 

5 

41 

Fair 

AUCKLAND 

34 

79 

it 

44 

Faeov 

BANGKOK 

n 

88 

SB 

tt ' 

Foo wt 

BEIRUT 
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THAT SCRAMBLED WOSD GAME 
(5 by Hanri Arnold and Bob Lee 


Unsc r am ble these lour Jumbles, 
one letter to each square, to form 
four ordinary words. 


GROOF 


n H 

nn 


N ME 

OMPET 


TITl 



ATVAR 

c 

_Li_ 




ENCHIL 


□ 

□ 


Li_ 



WHAT KINC? OF 
PLANS? WAS TH£ 
ARCHITECT ^AKINe 
FOR HIM? 


Now arrange the cmJed ietters to 
twin the surprise answer, as sug- 

gestedbytha above cartoon. 




Answer here: 


mrm mxi 


(Answer? tomorrow) 


Yesterda/s 


Jumbles. ULAC PAUSE JESTER KINGLY 
Answer; How she JeJt when she arrived hoirve after a 
shopping binge— ALL "SPENT' 


Isnprimfpar P.I.O. - 1, Boulevard Ncy 756i8 Paris 


DENISlS the menace 



MP. Wilson. He's retwins the call 

OENMiS MX LAST NISHT. ' ' 


BOOKS— 

WATCHING .ME, WATCHING YOU 
By Fay Weldon. 2 70 pp. SI J.PJ. 

Summit Books , 1230 Avenue of the Americas. New York 10020. 

Reviewed by Miry Cantwell 


W ERE Fay Weldon's novels and 
abort stories as well known in 
the United States as they are in her 
native Britain, she might by now have 
attained the status of writer-most- 
quoted in contemporary essays on 
women vis-a-vis men. She is witty, pi- 
thy and a talented aphorist, as useful 
a peg on which to bang a paragraph as 
Jane Austen, but without Austen's 
generosity. If the latter’s lucidity is 
wanned by tolerance, Weldon’s is 
chilled by rage. The more one reads 
Fay Weldon — and her output is con- 
siderable — the more one is aware of 
her terrible anger. By itself, a Weldon 
novel or story evokes laughter: read in 
conjunction with her others, it evokes 
unease. For all its humor, her picture 
of male and female together is unre- 
lentingly grim, and each new work 
adds another shadow. 

Like Austen, Weldon chronicles the 
domestic, but being of the late 20th 
century, she follows her characters out 
of the drawing room and into bed. 
She is also reminiscent of Mary 
McCarthy, or rather that pan of Mar>' 
McCarthy's talent which made “The 
Group” an extraordinary guide to 
food, cultural and decorating trends 
in middle-class America circa 1935. 
Weldon's depictions of English decor 
and dress in the *608 and '70s arc so 
precise that sometimes her casts' 
rooms and clothes stay with the read- 
er longer than their personas. And 
when she makes the occasional foray 
into the otherworldly, she is hard on 
the heels of Elizabeth Bowen. 

Wives, Lovers, Haters 

“Watching Me. Watching You” 
consists rail short stories, three of 
which appeared previously iu U.S. 
magazines (Mademoiselle and 
Harper’s), and her first novel, “The 
Fat Woman’s Joke," originally pub- 
lished in 1967. All of them are about 
men and women — as husbands, 
wives, lovers, haters, oppressors, vic- 
tims. They are never friends: male- 
female friendship is impossible in 
Weldon’s world. Its inhabitants, to lift 
a line from an old Nichols and May 
routine, have lots of proximity but no 
relating. 

In “Holy Stones," for instance, a re- 
cently married middle-aged journalist 
takes his adored young wife to Israel, 
a trip he 'hopes will teach ha "the 
dangers of irrational belief." She, 
however, remains faithful to religion: 
he, in turn and in revenge, becomes 
unfaithful to her. “He, who had been 
prepared to worship his wife, had 
married a woman who worshipped 
strange gods Instead of her husband.” 
(This kind of nail-and-hammer ending 
is typical of Weldon: there is no way 
in which the reader can miss her 
point.) 

In “Weekend.” Martha, who has a 
job, a husband and two children, 
spends her country weekends clean- 
ing, cooking, fetching and toting. A 


friend, a wife not unlike herself, has 
been dumped for on elegant and sing- 
ularly undames tic woman named 
Kate. Kate and the friend's husband 
come for a weekend. Martha works 
like a dray horse. Kale receives the 
mcn> attention and appreciation. Life 
isn't fair, neither are husbands. 

In “Angel, All Innocence,” the best 
of the stories because it is the most 
subtle, u young woman, Angel, preg- 
nant by her sdfish artist husband, is 
driven from their home, and to safety 
by the ghost of the battered woman 
who once lived there. In sisterhood is 
succor: “Angel and hex predecessor, 
rescuing each other, since each was in- 
capable of rescuing herself." 

These are moral tales, and the prac- 
tical lesson conveyed is that since men 
and women live in two eternally sepa- 
rate territories, he or she who strays 
onto the other’s turf must be armed. 
At least the female must be armed 
and cautious; the male can afford 
confidence, his never-failing weapon 
being her fear of losing the status and 
security given by marriage. He is her 
enemy, but then so is she. 

Weldon can be curiously careless 
about details — Kate, in “Weekend,” 
is first described as her lover's wife; ' 
later as his mistress; someone referred 
to in “Spirit of ibe House” as “in real 
estate and too boring for discussion" 
can’t be more than 16 — but her dic- 
tion is invariably exact Within her 
confines Weldon is a dazzling writer, 
but those confines are increasingly 
claustrophobic. 

“The Fat Woman’s Joke” is a case 
in point. Alan and Esther Sussman 
have a long marriage cemented by 
food. They go on a diet, the cement 
crumbles, Alan has an affair with his 
long, lean secretary, and Esther moves 
out. “It will all be over for you as it is . 
for me," she tells her friend Phyllis, 
who attempts to roust her from the 
seedy flat in which she sits stuffing 
herself, “and love and motherhood 
and romance will be no more than 
dreams remembered. . . . Your real 
life will begin as mine has now 
. . . Food. Drink. Sleep. Books. They 
are all drugs.” 

Esther. Alan. Phyllis. Phyllis's hus- 
band. the Sussmans' son and Alan's 
mistress embark on a sexual voyage. 
Things happen, nothing is resolved, 
the characters come full circle. Along 
the way Wddon. through Esther, de- 
livers herself of some brilliant percep- 
tions. So do the others, for that mat- 
ter: Weldon’s people are always carry- 
ing messages. 

Everything that is to concern Fay 
Wddon in her later work is already 
sprung full-blown in “The Fat Wom- 
an's Joke.” And although each book 
is. if anything, more clever -than the 
last, she is still treading the same, very 
narrow path. What Wddon does, she 
does very well — but it is mote than 
time for so clever a writer to move out 
of the house. 


Solution to Previous Puzzle 
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□□ED □□□□ □□ 
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1DQIH GQEO □□□□ 
EDGE □□E 
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JGEIE3D HEQa BQQO 
ibqiie □□□□ Bonn 


Mary Cantwell is on the staff of The 
New York Times. 

Boston Opera Cancels 

The AstoaaeJ Prat 

BOSTON — The Opera Company 
of Boston has canceled the scheduled 
opening of its season because of a sal- 
ary dispute with orchestra musicians, 
but Sarah Caldwell, the artistic direc- 
tor, says the decision may not be final. 
Canceled were the first American per- 
formances of Berod Alois Zimm er- 
mann's “Die Soldaten,” scheduled to 
open Jan. 31. 


Bridge. 


My Alan Tntsoott 


r l one important respect, tourna- 
ment bridge-players are far worse 
off than their chess counterparts. If 
two chess opponents have ratings of, 
say, 2100, they can be sure that they 
will be evenly matched: if one has a 
rating 200 points above the other, he 
will be strongly favored to win. 

Two bridge-players, on the other 
hand, may both have the rank of life 
master, the highest rung in the Ameri- 
can Contract Bridge League ladder, 
but that will give very tittle indication 
of relative ability. There are 30,000 
life masters, and some of them are 
among the best players in the world, 
bidding regularly for national and in- 
lenmtiona) titles. But the vast majori- 
ty have no such pretentions: They 
have achieved their life-master rank 
by slow, grinding effort at the Jower 
levels of the game, taking perhaps 20 
years to achieve their goal. 

This situation is clearly unsatisfac- 
tory, since the ranking lists give no in- 
dication of ability of recent perform- 
ance. Suggestions have been made for 
instituting a new rank above life mas- 
ter, but this would do tittle to solve 
the problem and encounters stiff re- 
sistance from those who have reached 
the Ufe-masier plateau and do not 
wish to be faced with another moun- 
tain. 

An ingenious suggestion has been 
made by David Hutchinson of Phila- 
delphia. He wants each player to have 
a coded rank that would reflect recent 
performance and past performance, 
in front of the letters LM (life master) 
would come S, R or N, to indicte vic- 
tories in the past five years at section- 
al, regional or national level. And the 
letter I would indicate that a player 
has represented the Uuitod Stales in 
international competition. 

The same letters following LM 
would indicate career performance 
outside the five-year limit Thus, R- 
LM-N would indicate a life master 
who has won a regional title in the 
past five years and 3 national title ear- 
lier in his career, but has never played 
internationally. 

Any player who can claim to be an 
R-LM should be able to solve the in- 
ternational defensive problem pre- 
sented by ibe diagramed deaL It is 
taken from one or the excellent books 
on the subject by the Scottish writer 
Hugh Kelsey. To test yourself, cover 
the West and South hands. West has 
led the club four against four spades, 
and dummy's ten has been captured 
by the jack. South playing the two. 
What next? _ , „ 

The .4W , ~— * 


three club tricks are available. But if 
South has only two dubs. East must 
aim to score both bis red-suit kings. 
The danger is that the declarer wul 
develop hearts and avoid the loss of a 
diamond. 

If East makes the obvious play of 
the club ace at the second trick. South 
will have no trouble. He would even- 
tually work on hearts to dispose of his 
diamond loser. The key play is for 
East to return the club nine at (he sec- 
ond trick. He knows that West will 
win with the king, and will know 
whether or not to try for a third dub 
trick. With his actual hand, he will 
know that South has run out of dubs, 
and he will shift to a diamond, defeat- . 
ing the contract 

tf the contract fails in this fashion. 
South may blame his partner /or se- 
lecting four spades rather than three 
no-trump. That contract, as it hap- 
pens. is unbeatable from the North 
position. If the contract succeeds be- 
cause East does the wrong thing, he 
may blame his partner for not leading ' 
a diamond. However, that would ere- - 
ate a different problem for Emit after " 
winning tbe first trick with the dia- 
mond king. 

Now, South is threatening to dis- , 
card a club on the diamond ace; so, 
the defense must take its club ace and 
continues the suit. South will have dis- 
cards for both his heart losers. Once 
again the key play — but this time less* 
obvious — ■ is for East to lead the club 
nine at the second trick. West must' 
win and continue clubs, after which 
the defense will eventually score a 
heart to defeat the contract. 


NORTH(D) 
♦ AQ3 
9 A J 106 
OA86 
+Q105 


WEST 

*82 

<?Q94 

OJ93 

4K8643 


EAST 
*96 
UK52 
* K10752 
*AJ9 


SOUTH 
*KJ10754 
tf 873 
0Q4 
*72 

Both sides were vulnerable. The Md- 


ding; 

North 

\East 

South 

West 

1N.T. 

Pass 

2* 

Pas 

2tf 

Pass 

2*. 

Pass 

4* 

. pa *‘- 
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Down 2 Sets, Lendl 
Outlasts Gerulaitis 


By Thomas Boswell 

Washatgum Post Service 

NEW YORK — If a modem Ro- 
din were chiseling Hie Forehand, 
he’d use Ivan Lendl as his model, 
rapturing the Czech in midstride 
as he {lies along a baseline, ready- 
ing himself to turn a yellow tenxus 
ball into a golden blur with the 
Click of o wrist. 

Sunday, in the Anal of the 
Grand Pnx Masters tennis tourna- 
ment, Vitas Gerulaitis cried to chip 
that statue into nibble. And he al- 
most succeeded, before los ing the 
SI 00,000 top prize, 6-7 (7-5), 2-6, 
7-6 (S-6X 6-1 6-4, before 17.652 
witnesses at Madison Square Gar- 
den. 

An loves symmetry and, as 
Gerulaitis has noted, Lendl is lop- 
sided; for 2 '£ hours, Gerulaitis 
cruelly critiqued Lendl’s flaw — 
his backhand. 

In particular, Gerulaitis exposed 
Lendl's inability to dig out soft, 
undercut slices below knee level in 
the backhand corner. Chip, chip, 
chip: Gerulaitis brought the 
world's second-ranked player to 
the brink of a straight-sets upset. 

Then, at the last possible instant 
— down two sets to none and fac- 
ing match point in a debreaker — 
Lendl showed he was a man and 
not a statue. 

Battling back with heart and an 
unexpected gift for improvisation, 
Lendl survived a test of 3 hours 
and SO minutes and extended his 
victory streak to 36 matches and 
seven tournaments. Although 
Lendl has won $13 million the 
past two years, Sunday’s was, as he 
said, “my first big title.” 

Little was expected of a match 
between the tournament’s top and 
bottom seeds. It proved to be a de- 
light- Perhaps the most fascinating 
aspect of tennis is the interplay be- 
tween contrasting styles: Sunday’s 
was a textbook case m point. 

“There’s only one way to play 
this guy,” said Gerulaitis, who 
only got into the hoity-toity eight- 
man field because Bjorn Borg 
withdrew. “He's got a lousy 
backhand . . . compared to his 
forehand. You just have to keep 
chipping it back there make 
him stay in one place. Then there’s 
really not much he can do to hurt 
you. 

“But if you make the mistake of 
going corner to comer with him, 
tike [John] McEnroe tried to do [in 
Saturday’s semifinals], he’ll run 
you ragged." 

Lendl's answer to Gerulaitis’ 
challenge was daringly unconven- 
tional for an often mechanical 
player. Lendl chose the same 
homely solution that most desper- 
ate, public-parks amateurs would: 
For the last three sets. Lendl comi- 
cally “ran around” his backhand, 
just like a weekend hacker, even 
when it took him entirely off the 
court 

Gotta do what ya gotta do. But 
for Lendl, who wants to be No. 1 
on the planet H was what you’d 
call a resolution of the difficulty. 

“Vitas started to get tired,” said 
Lendl (who had been telling peo- 
ple here he prefers his first name 
be pronounced with an E-as-in- 
evenhanded and not an l-as-in- 
). “His slices to my backhand 
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did not have as much depth or 
speed. It became easier to wind up 
for the forehand.” 

Lendl 21, is, like Martina Nav- 
ratilova and Hana Ma n d lik ova, a 
product of Czechoslovakia’s te nn is 
develop meat pdogram. His game 
looks like it came out of a chilly 
marriage between Borg and a com- 
puter. 

A decade ago. Borg showed the 
virtues of top spin from both 
wings, an unflappable and bland 
disposition, plus unerring consist- 
ency on passing shots. 

Five years later, guess what? The 
Czechs 'had cloned the West's best 
product, and result’s name was 
Lendl. Except that Lendl was, at 6- 
foot-2, four inches taller than Borg 
and had a hard serve. 

Despite bis test-tube tennis vir- 
tues. his excellent court manna's, 
his occasional shy smiles and a fa- 
cility in six languages, Lendl still 

Fiori Beats Kite 
On 2d Extra Hole 
To Win Hope Golf 

The Associated Press 

PALM SPRINGS. Calif. — Ed 
Fiori dropped a 35-foot birdie putt 
on the second bole of a sudden- 
death playoff Sunday to beat Tom 
Kite and win the Eve-day Bob 
Hope Desert Golf Classic. 

Fiori had to come from bound 
with a two-putt birdie 4 on the 
90th hole — the last regulation 
hole of the longest tournament in 
golf — to create the tie and force 

The playoff. He and Kite. test 

year’s leading money-winner, nn- 
ished the five rounds with 25-un- 
der-par 335s, matching the tourrn^ 
mem record. Kite had a closing 66 
and Fiori a 67. 

Both btrdied the first extra hole, 
a par-3. On the second overtime 
holeT a par-4, Ron’s approach 
«oppcd about 35 feet from the 
hag while Kite’s was within about 
six feet. "I thought the tournament 
was over," Fiori said ***“■» 
"Frankly, 1 thought he had it 

W °But Fiori holed out and Kite 

■^S^ESfiftSA 

third place with a 337 total, Scott 
Hoch, with a 30-foot eagle pulton 
the 18th, had a 338, a stroke ahead 


had to prove several things to the 
tennis community. 

After failures at Wimbledon and 
the U.S. Open, could he win a ma- 
jor? Was he just a tennis cash reg- 
ister, playing in more events than 
any other top pro but winning 
mostly events like the Bangor 
Open? 

In the third set of Sunday’s 
match, he provided a lot of an- 
swers. 

Starting with the last four points 
of the finst-set tiebreaker — when 
Gerulaitis, down 5-3, pulled out 
the set thanks to three errors by his 
opponent — everything went 
against Lendl. He lost nine of 11 
games as Gerulaitis chipped re- 
peatedly to (he backhand before 
picking his spot to come to the net 
and punch away one solid volley 
after another. 

Lendl’s nadir, and the turning 
point of the match, came when 
Gerulaitis had three break points 
in the third game of the third set, 
which would have put him ahead 
by two sets and two breaks. 

Running wildly around his 
backhand. Lendl gambled on 
opening angles and on getting 
Gerulaitis in a comer- to-comer 
game. It worked. 

On the point that fended off the 
final break point, Gerulaitis was 
trapped at the net as Lendl un- 
loaded a loud forehand off a lame 
volley. The ball smacked Gem- 
ini Lis directly in the forehead, 
knocking him head over beds. 

Having blasted his way off the 
hook. Lendl began his comeback 

One more meat escape was nec- 
essary. With Gerulaitis ahead, 6-5, 
in the third-set tiebreaker, Lendl 
— 2 hours and 34 minutes into the 
match — was down to his second 
serve on match point. 

“I thought he would return and 
come to the net and make me pass 
him,” said Lendl. “So I gambled 
and put a little extra on the serve.” 

Gerulaitis has always had a 
knack for getting to the brink of 
greatness and then failing. Once 
again, just as on a vital break point 
against Borg in the fifth set at 
Wimbledon in the 1977 semis, he 
could not bring hims elf to the net 
against that second serve. Geru- 
laitis stayed planted and ended up 
hitting a backhand wide. 

“I should have come in Big 

mistake,” said Gerulaitis, who has 
won two Italian Opens and a WCT 
championship but never a title that 
would have matched a victory Sun- 
day. “If the guy can pass yon on 
break point, he deserves to win.” 

That was the end. Lendl won the 
next three points and the set. The 
last two sets seemed, in retrospect, 
a formality. 

Standing at midcourt, 
his trophy, Lendl told the 
“Even though you are cheering 
against me when I play [New 
Yorkers] McEnroe and Gerulaitis, 
you don’t know how much I Kke 
you and how very happy I am to 
have won my first big title in New 
York” 

Lendl finally smiled and the 
crowd, so cod toward him all 
week finally cheered. 

Potter Beats Bunge 

CINCINNATI (UPI) — Fifth- 
seeded Barbara Potter defeated 
No. 4 seed Bcttina Bunge, 6-4, 7-6, 
Sunday to win her first profession- 
al t ennis tournament. 



U.S. DawnhMer Flanders Wins First Cup Race 
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Ivan Lendl 

...A backhand he didn’t run around en route to his ‘first big title. ' 


From Agency Dispatches 

BADGASTETN. Austria — Hol- 
Beth Flanders of the United 
tales recorded her first World 
Cup skiing triumph here Monday, 

an upset victory in a women’s 
downhill race, and seemed confi- 
dent of repeating her performance 
at the World Championships later 
this month. 

The 24-year-old Flanders 
flashed down the ice-covered 
3,016-meter track (about 9,950 
feet) in one minute. 57.65 seconds 
to finish ahead of Austrians Lea 
Solkner and Sylvia Eder. 

Solkner, the 1978 world slalom 
champion who has developed a 
taste for downhill this season, was 
.29 seconds behind and beat the 
surprising Eder. 16, by one one- 
hundredth of a second. 

Rough Going 

The icy conditions, with much 
of the race being run in the shade, 
led to a number of dramatic high- 
speed falls, but the course was 
well-protected by nets and no se- 
rious injuries were reported. 

The trade has a vertical drop of 
700 meters (about 2330 feet). 

“I had a poor start this season, 
but now it looks like I am gening 
better from race to race,” said 
Flanders. 

“1 hope to reach the peak of my 


form just in time for the World 
Championships." 

The championships bean at 
Schladming, Austria, Jan. 27, with 
the women’s downhill race sched- 
uled for Jan. 30. 

“I have raced on the World 
Championship downnhill track be- 
fore and I like it," Flanders said. 
“I think I can win there if I man- 
age to handle the bumps and icy 
bends as well as I did today.” 

The American said she found “a 
pretty good tine” and managed to 
keep her balance even after Hitting 
a few bumps along the course. 

Not Since *79 

“The track was much faster and 
harder than in tr ainin g," Flanders 
said. “1 hit a few bumps but suc- 
ceeded in keeping control.” 

Flanders’ previous best result in 
a World Cup downhill was a third 
last year at Pfronien, West Germa- 
ny. 

The last U.S. women's victory in 
a cup downhill was Cindy Nelson's 
at Pfronien in 1979. 

Monday's race was the fifth 
downhill or the season, Canadian 
Gerry Sorensen having won the 
Iasi two and Doris de Agostini of 
Switzerland and Mane-Cecile 
Gros-Gaudenier of France claim- 
ing the other victories. 


There will be another cup down- 
hill race on the same track here 
Tuesday, followed by a slalom on 
Wednesday before tire women's 
World Cup circuit moves on to 
West Germany for two more sla- 
lom races. 

Monday’s race was marked by 
an unexpected heavy defeat or 
Swiss star Doris De Agostini, who 
was the best in naming but could 
only place 15th. 

“T don't know where I made the 
decisive mistakes, but there must 
have been quite a few because my 
performance was far below what I 
did in training,” de Agostini said. 
“1 hope to do much better tomor- 
row." 


Yesteryear Heroes on This Week’s Weaknesses 


By Michael Kanz 

New York Times: Service 

NEW YORK — It is well under way. The endless talk shows, (he swirl 
of parties, hoopla and hype. Another Soper Bowl week 
Fred Dryer, the irreverent defensive end who played in the Super Bowl 
with the Los Angeles Rams two years ago, wondered, “Who cats the 
ribbon and proclaims, *We are now officially in Super Bowl week? 1 ” 
According to several players who suffered the long, almost surrealistic 
countdown to kickoff, the ribbon-cutter must be the National Football 
League, the television networks, Hollywood, Madison Avenue — all 
rolled into a caricature of the all-American capitalist. 

The week of excesses can be so bad, suggested former Dallas lineman 
Pat Toomay, that it might not be worth Sunday’s first trip to the Super 


NBA All-Stars 

The Associa t ed Press 

NEW YORK — Tho final Mob hi fan voting 
for the Ea»l and Wool *wods In mo 19*2 National 

Basketball Association ali-stor soma, to bo 

played Sunday. Jan. Jl : 

EASTERN CONFERENCE 
Forward* 

Julius Ervun. PWL. O UM i Larry Bird, Bm. 
380485; John Brew. AtL. MJiMi Dan Round- 
Held. A«- Kent Benson. Del- M*ML 


Artis Gilmore. Oil- ®M13J Darryl DawMns, 
PMU 345.IMI Bob Lamer, MU- IBiMi Tiee Rol- 
11ns. AIL. 12X939; Steve homo. AIL. 110297. 


isfoh Thomas, Del- 3*7 'MU Nale AnMbaM, 
Bos* 2SUS2; Regale Them. ChL.2KSB6; Sttwv 
Monertof. MIL215M5; John Long, Dot- «7«S. 
WESTERN CONFERENCE 


Adrian DonKev. uron. 237,272; Lonnie Shelton. 
Sea. mm: Elvtn Haw. HOu. 194443: Mar* 
Aguirre. Dallas. IBMM; Bernard King. OS- 
1B03IX 

cement 

Kanwm AbduWobbor. LA. 2SU31; Mams 
Malone. Hou. 2)002: -lock SUana. Sea- 215447; 
AJvan Adam*. Flue. 134441; George Johnson. 
SA, 121.136. 

Goa ids 

George Garvin. SA. 34U77; Gus w mtonn. 
Sea. 244373; Fred Brown. Sea. 221957; Dmm*» 
Johnson. Ph*. 27091*: Earvin Johnson. LA. 
21X510 



£d Fieri 

1 thought he had it won.' 



NBA Standings 


EASTERN CONFERENCE 
Atlantic Divtsfen 
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Boston 

38 

* 
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26 
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Mi 

Washington 
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New York 

IB 
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AM 

Hew Jersey 

16 22 

Control Dtvlnoa 

An 

Milwaukee 

26 

12 

4M 

Atlanta 
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11 

AM 

Indiana 

1* 

30 

AM 

Detroit 
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73 

410 

Ghtcouo 

15 

73 

JK 

Oevriemd 

7 

» 
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Utah 

12 

24 

333 

12 


Dallas 

9 a 
PocHIc Mvlrioo 

-243 

15V5 

6B 

La* Angela 

30 

18 

J737 

— 



Seattle 

3S 

11 

JM 

2 

2Mr 

■ - 

moeTOX 

33 

14 

J11 

S 

IB 

Portland 

21 

15 

583 

6 

IBM 

Golden State 

31 

16 
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nte 

San Diem 

11 

27 

-2V 

17 


TVS 
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WESTERN CONFERENCE 
MHhMft DMNoa 

W L PCL GB 

SanAitfonlo 24 12 AST 

Denver 
Houston 

Kansas City 


8 » JD M 

17 21 447 8 

14 24 JC II 


NHL Standings 


WALES CONFERENCE 

Patrick Dtvlslsa 

W L T OF 

Philadelphia k 12 < 1*3 

S 5 1 S 

SET "" 'S 

Washington 12 M T 1ffl 

Adam* DhrMaa 

Buffalo 27 11 1 IW 

Boston 26 13 6 lU 

■ 25 16 5 215 

Montreal 22 It 11 282 

™ 10 24 TO M7 

CAMPBELL CONFERENCE 
Morris Division 

at i rw fa * 21 2D 4 171 

Olicago 17 1* 9 IN 

U l S m 

13 25 * 154 

Smythe WvUtao 

27 12 9 2Sf 

17 20 10 185 

15 22 10 110 


13 26 
1* 30 


Detroit 

Edmonton 

Cafgarv 

Vancouver 


GAPt* 
Ul 57 
147 56 
770 46 
177 45 
171 31 

131 62 

IS St 

1*5 55 

132 55 
198 30 


157 « 
ISO 46 
282 43 
W « 
303 39 
191 34 

171 63 
307 44 
171 40 


Transactions 


BASEBALL 
American Lecnmc 

MINNESOTA— Stoned Rob wtHong. second 
BusenMMtoottroMWiramhM^ 

TEXAS— Stoned Lamar Johnson. Aral base- 
nmn, to a three-yeo* 1 centred. Assigned Ramon 
Aviles, iitftetoer. to Denver of Hie American as- 
social Ian. 

linflimnl LMBH 

MONTREAL'-Annaunced Btof Reardon, 

plieher. hod agreed la tanm. 

FOOTBALL 

wo H o ml Football League 
DETROIT— Announced Pie resignation of 
Fiavd Fetors, defensive line coach, so he mov 
become oo sta ta i d head coach and defensive 

coordinator h*r Ihe Sl. Lmife Cardinals, 

HOCKEY 

MHOMi Mackey Horn 
DETROIT— dear Corrode Mieatof. oooito to 
KaMmavo at the itoermSIonal Hockey Loogue. 


NFL SUPER BOWL 

Uv» f lecott on 

GIANT SCREEN 

Sundry, Janaary 24-10 pj»- 
SALLE PLEYBL, TELr S63-88.7S 
XSS F*4 e* te 75008 Pin* 

Tides**: Ft. 100, Ft. 150, Fr.230, *.270. 


P MhddpM a center Darryl Dawkins, selected to the NBA East- 
ern Conference all-star team, suffered a broken right shin when 
he collided with New Jersey’s Mike Gnrinski in the first period 
Sunday. Dawkins is expected to be out for about two months. 


Sunday's Retorts 

Los Anastos 109. Kansas aiy 77 IM. Johnson 
27. Wilkes 22; Drew 21. KlnD WJ. 

Mew jorsav 105, PNtodefeMa 77 (R. Williams 
2f, B. Williams 17; Ervbw 2 5, Toney IS). 

Washington to. Atlanta 78 (Collins 22, Ballard 
17; Sparrow, McMillan 14. E. Johnson T2J. 

Indiana 116 Chlcaoa U3 IDavts 20. McGInni* 
17; wool ridge 19. Thaw* 17). 

Seattle 132. Golden Stoto 97 (Shelton 22, Slkmo. 
wnnomsu; Free 33, King 1C). 

Detroll HS, Milwaukee 103 (Lang 22. Trieutkc 
17; Ma. Johnson 27. Lanier 20). 

Denver 138. San Diego 1ST (Englbdi 35, Issel 35; 
Tavlar 32, cnambers 29) . 


Bowl for the San Francisco 49ers and Cincinnati Bengals. 

“Deep down, I don’t know how many players would admit it, bm 
when we lost a playoff i 
never bad because when 

won, there was the Super Bowl and the extra money 
you were out of prison. At least, that’s how I fell.’’ 

The players wonder about the fuss they create. Jack Ham, the Pitts- 
burgh linebacker who has played in three Soper Bowls, told of the time 
he and his wife were eating in a restaurant 

“People were lining op a t our table for me to sign autographs,” sand 
Ham. “Right next to us was Andre Previn. I just have so much admira- 
tion for that man, a real artist, and here were people stepping over mm 
to get to me, and all I do is tackle people for a living.” 

“It’s iflrw being in a Fellini movie,” said Dryer. “Or it's like being an 
expectant mother, with everybody else scurrying around and asking, 
“How are you feeling? Are you all right?’ ” t J „ . 

“You’re in a capsule,” said Larry Cole, the former Cowboy defensive 
tackle “It's really not reality. The country has a desire [for] more holi- 
days and Super Bowl week is the first of year. The game is kind of a 
sideshow ” 

“What it is, as I see it, is money,” said Alan Page, who went through 
four Super Bowl losses with Minnesota. “AH you can see is conservatives 
and money. 

“I don't see it as the Establishment vs. Someone. 1 just see the Estab- 
lishment. It’s like they’re saying, *We’re going to have a party and those 
who aren’t like us are going to cheer us and salute us.’ ” 

The problem, said Dryer, is that football is “only 7 or 8 percent of the 
whole nut. The game is for kids,” he said, “but the Super Bowl is for 
commerrialization of products, just like Christmas. 

“It all m*ang one thing — revenue. It’s bureaucracy on a high rofl.” 

Brig Owens, the former Washington safety, said “It’s like New Year’s 
Eve aS week.” But if s a New Year’s Eve where the participants have to 
be in bed by 10 p.m. 

Owens remembered the Redskins hired security guards to enforce bed 
checks. Players often are locked up in their rooms with their playbooks, 
telephones constantly ringing (“The big question,” said the Steelers' 
Lynn Swann, “is, "Do you nave any tickets?’ "X allowed out only to 
practice and meet the press. It is a pressure cooker. 

“You can blow more intensity by Thursday than yon need to play the 
game on Sunday,” said Jim Otto, the Oakland haH-of-fame center who 
appeared in Super Bowl XL 

Some coaches become convinced that the only way to protect thetr 
players is to hide them. “We had curfews the whole week we were in 
Anaheim," said Owens. "We really didn't have much tree tune. 

‘Bondage’ 

“Usually, the team that is allowed to relax a little more plays a better 
game. We played Miami, which had very few restrictions compared to 
us, but George Alien, who had coached in Los Angdes, was paranoid 
about the influences of the city. 

“Imagine — full-grown men with security guards. We had a 
wild bunch of guys and they were going crazy. If you look at tbe 

Iinun,! IncT " 



De Agostini won her first cup 
downhill on the same track at Ba- 
dagastdn in 1976, just beTore the 
Innsbruck Winter Olympics, and 
has since emerged as one of the 
top downhillers on the circuit. 

Gros-Gaudenier 18th 

Another upset was the 18th 
placing of French hope Gros-Gau- 
denier, winner of the season's 
opening downhill at Saalbach, 
Austria. 

Tbe French skier, who suffered 
a heavy spill at last week's down- 
hill at Grindelwald, Switzerland, 
said she was still hampered by an 
ankle injury. 

“I was also suffering from a 
heavy cold and 1 had fever,” Gros- 
Gaudenier said. “1 don’t think I 
will be able to race here on Tues- 
day. 

“My main aim now is to regain 
fitness in time for the World 
Championships. I don’t care too 
much for the World Cup stand- 
ings.” 

West German Irene Epple leads 
the cup standings with 229 points; 
Erika Hess of Switzerland is in sec- 
ond place . 

Tuesday's downhill which re- 
places the downhill race canceled, 
at Pfrooten. last week, will count' 
toward the alpine combined results 
together with the slalom on 
Wednesday. 


Hofly Beth Flanders 

‘...A pretty gpod line.’ 


WOMEN'S DOWNHILL 

1. Holly Flanders. U5A. 1 minute, 57 Jd sec- 
onds. 

2. Lm Solkner, Austria. V.S7M. 

X Svlvla Eder. Austria. 1 : 57.754. 

A Iran* Enris. Wwt Germany. 1: SKI X 

5. Torn Ftoldstad. Norway, and EUtabetn 
amid. Franc*. 1:58.1*. 

7. Laurto Graham. Canada. 1:SBJ4. 

B. Cindy Nalsm. UJLA.1 :S*4*. 

9. Troudl H oscnsr. Waal Germany. I:S*17. 
m Marla Wolllsar. 5 wt norland. 1 :S*J9. 

11. Oarrv Sorensen. Canada. 1 :S» JOB. 

12. Diana Lehodev, Canada, 1:5727. 

11 Cornelia ProiL Austria. 1 :S»37. 

U. Marto-Luc« Wald meter. Franca. 1 :5»J3. 

IS. Dorlsde Aootfid. Sviltxertond. 1 :S»A 

WORLD CUP STANDINGS 

1. EpphL 237 points. 

2. Erika Hen. Switzerland. 211 
3 Clwlslln Cooper. U-&A.77. 

AS&lkner.Tl 

6. Perrlne Palin, France, *7. 

6. Nation, *4. 

7. Marta Ran Quarto. IMv.77. 

8.5orenwfL75. 

7. Haanl Wenzel Uedrtratoln. 72. 
M.aiaud.67. 


5.64 by Ashford Sets Mark 
In Women’s 50- Yard Dash 


The record shows also that in only one Super Bowl game did a team 
appearing for the first time beat a team that had been there before. That 
was in 1975, when the Steelers beat the Vikings, 16-7 — in New Orleans, 
after first enjoying Bourbon Street. 

Let the record also show that the Steelers were coached by Chuck 
Noll, who is 4-0 in Super Bowls. “His idea.” said Ham, “was to enjoy it.” 


The Associated Press 

CHICAGO — Evelyn Ashford 
was clocked in a world-record 5.64 
in the women's 50-yard dash Sun- 
day at the Chicago Goodwill In- 
door Games. Her effort erased the 
5.80 set in 1978 by Great Britain’s 
Andrea Lynch. 

Ashford’s record timing came in 
a preliminary in the final she nar- 
rowly defeated — 5.87-5.88 — U.S. 
Olympic teammate Chandra 
Cneeseborougb. 

Hurdler Renaldo Nehemiah 
held off nemesis Greg Foster in 
the 50-yard high hurdles. Their re- 
spective times were 6.04 and 6.06. 
Foster and Nehemiah. who have 
competed at 60 meters and 110 
meters since their collegiate days, 
had never raced at 50 yards. “It 
was too short," said Foster. “The 
start was the toughest thing to ad- 
just to.” 

Chuck Aragon upset Sydney 
Maree and U.S. Olympian Steve 
Lacy in the mile. Aragon, who won 
in 4:04.2. took the lead midway 
through, while Maree was far 
back. His only real challenge came 


from Lacy (4:05.2) in tbe last 250 
yards. 

In the shotput, Mike Lehmann’s 
64-9% upset Olympian A) Feuer- 
bach (60-4) and world record hold- 
er Brian Oldfield (58-10*4). In the 
men’s 50-yard dash, Stanley Floyd 
(5.34) defeated Carl Lewis (538) 
and Houston McTear (539). 

West German Carlo Thranhardt 
won the high jump at 7-214. Ameri- 
can Dwight Stones cleared the 
same height, but was declared sec- 
ond for having compiled more 
misses. 


Women’s Jaap Record Reported 

MOSCOW (AP) — Svetlana 
Vanyushina of the Soviet Union 
broke the world indoor record in 
the women's long jump with an ef- 
fort oT 6.83 meters (22 feet 5 inch- 
es) at a meet Sunday in Vilnius, 
capital of Soviet Lithuania. Tass 
has reported. The former record of 
6.77 meters (22 feet, 2 l h inches) 
was held by Karin Henel of West 
Germany and Margarita Butkene 
of the Soviet Union. 


6 178 21? 32 
4 128 21 D 26 


Tm Angola* 
Gotoredo 


Buffalo 7. Hartford 1 (Sauve (18), RuM (12). 
Pa t era on Ul. McCourt (23), Ramsay (4). Sri II no 
an. Lambert (17); Lsmiaw (16)}. 

Etonoaton 4. Detroit 4 (Moastar 2 (32). Coffey 
(M, Hushes (18); G. Smith (5). Gore HI). Mur- 
doch 2(B)). 

PhUadriphia 7. Boston 3 (Ftoekhart 2 (II), 
Kerr UO),All1son(4).ciariie2(i3),Baf1»r (28); 
Middleton (34].Cnshraan (ID. K- Crowder 113)). 

K.Y. Island in 2. Washington 2 (Gillies 117), 
Tonrill OD); Valentine (lOl.Gwfatison (11 ». 

Mlimaaota 7, Odcaaa 5 (McCarthy 121. Payne 2 
(U), 5mitti QS>, Young (4), drawn il (33), Ma- 
cAdam (7); Higgins (IS). Mutiny (151. Marsh 
rTLSocord (28), Hufeftlaan (3D. 

Quabac 7. winripea 5 IM. Staitav CM). Goutof 
(25), TardK (32). Richard 04), Morals U). Ro- 
chatart (1), P. Stasfnv (27); MocLtan 2 (T7). 
LfcKMfrwn 2 (17). Hopfcln* Ul). 

PtttsburghS Vatcauvar 3 (Simpson (6). Kahea 
2 (21); MacDonald 112), Rata (11). Baidttv 
OS)). 

Calgary 5, Co lo ra do 3 (Houston 3 (14). Hinton 
(10). McDancrid <1*1; WMsfnk (2), Lonner (1), 
Malinowski (10)). 


COLLEGE 

hav y Hom ed Utah Satan assistant foaitali 
coach. 

VIRGINIA— N trad Ken Mxfc. Art Mcrka*. 
Frank SeaxtanL Tony wmittlewy. Tam ODrten. 
Bab Peaiiil and Tom Sherman assbtad fooh 
ball coaches. 


AUTOS TAX FREE 


TAX FREE CARS 

FOK IMMEDIATE DBJVERY 

RAPPORT INT. GROUP 

dfrTOPtarictano 
London. EraAmd 

Teh 0)«1 045 
Telex: 8813663 


CLASSIFIED ADVERTISEMENTS 


f VdhtUiruMed from Bark Page) 


TAX FREE CARS 

ALL MAKE 5 & MODELS 

wittoSyna Sconce plates. 

RAMfY MOTORS MC . 
1290 Genevo-Versoi*. 89 roUaSjKW. 
Tab 022/55 44 43, Trie* 28279 
or 289477 


TRANSCO 

TAX HHE CARS 
LAME5I SKJOC *4 EUROPE 
Send far fre e onto tog & *toefc bh 95 

Teh 031-426240. 


LEGAL SERVICES 


NO MORE VBA. For worldwide travel 
doaxnent, write toi No Mere Vfaa, 
54B Vio Verwto, Rome, holy. 


AVIATION 


AEKRAFT PORi SALE 
Exncurivn Boring 707-1238 
HS-125-600B 
HS-125-7D0B 
ftmqpdkonly 

Coreact Dr. AocM Fata* Now 

Telex 401482 AVCO Si. 

JeddcA Sawfi Arabia Teh 6692628. 


SERVICES 


Ft/ MTBHEIBt A TOURISM GUDE. 
presentation. Engfan/Freneh. 
Peru 542 05 8XT 


ESCORTS & GUIDES 


• CONTACTAMIHMATIONALw 

Escort Service In iurepw 

GERMANY: 0A103MB6122 

T nw M m - W ta tfanden - Mahw - 

Colesae - Bam - DrtttaMerf - 


SWITZERLAND: OMMKB-MIH 
Zurich - Beeel - Locarno - lanw - 


ITALY: OOW-4103-SA122 

ROME-MILAN 

880UM: 0MM10M6122 

Bi e w e li 4- m a j or rM a f 


HOLLAND! 


080436956 


ENGLAND: 01-62*7969 

LONDON. 

OTHER EEC CAPITALS _ 

Tel: Germany 0-6103-86122 


A-AWBUCAN BLURT saVKI 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

• Amorica-’Transwofkl 

212 - 591-2934 

212 - 461-6091 

212 - 961-1945 

• Gtris, be on escort. Call or writo POB 

176, fit* MeadoM, NY 1 1366. USA 


GBCVAVXF. Service. 
Noon to midnight. Tei 41 20 36. 


YOUNG WOMAN. MUIRMOUAI. 
to accompany budnexsmen m Pans. 
Toll 874 7679 Peri*. . : 

YOUNG ROT MIHtMEIBL Beeler* 

mmmtmiAt BUSBEBS A traveCng a*. 
sNtxd. Tot 500 58 17 Pmi*. 

YOUNG EHbUPBLIBL travel campen- 
ion. Pori* 633 68 09. 

BUSMESS MIUHbICR tad touritat 
guide. Pori* 774 75 tffi. 


ESCORTS & GUIDES 


MTHMATKNNAL 

ESCORT SERVICE 

ANDIGOMOnONS 

N.Y.-UAA. 

Trowel anywhere wim 

mukSnaual eseai ' 

JorCiedRCaikA 

212-76^7896 or 76 _ 

330 W. 56th St., N.V„ N.Y. JC019 

bWvnalianal Escort* deeded. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
THj 21 2-737 3291. 


SERVICES 


PR YOUNG LADY, trifaaual exceflert 
tapeo rta oe. Pari* 527 0193. 

YOUNG WOMAN to accompany buri- 
nes* exeadivn. Pari*, 541 17 40. 


LOW COST FLIGHTS 


LAKER 

Lootring Laadoo 

MIAMI F10RO 

hEW YORK FI 020 

IOS ANGELES FT 490 

Avis ■ London by mr, F 550 return. 

PAKBRXTBt 

43 Bd. Houjunanr^ Porii 9th 
Tab 742 15 BO 

22 rue de S ommcrard. (torn 5ih 
Tab 329 64 60. 

49 Bd. MoNpomaise, Pan 6h 
TebSeMS. 


One 


NEW YORK 

rFT 


. FI 990. 

Pari* 742 S3 36. 


ESCORTS & GUIDES 


LONDON 

BOGRAVIA 

Eeeart Swviee Mb 736 5877. 


CACHET U.S.A. 

ESCORT SERVICE 
NEW YOfiJC 212-242-083* or 
212-874-1310 _ 

MIAMt-FtOBDA. « gg 4*. 5 6 82 
FTIAUDSDALE. RA »W»62-5^7 

OtW motor ode* awaiafak 


ZURICH 

Vanessa Escort Service 

T* m/V 02 12 - 69 22 4$ 


• ZURICH - GENEVA • 

Omega Escort Service Germany 

TEL: 0049-6103-82048 


• BRUSSELS - MILAN • 

Omega &cort Service Germany 

TEU 0049-6103-82048 


LONDON 

Rortman Escort Agency 

67 CHhm Street 
laMfaaWI 

TR; 486 3724 or 486 115* 


Zurich - Geneva 

MaMema Escort and Golds Service 
Tel: 01/361 9000 


AMSTERDAM 

HONESTY ESCORT 
SBMCE. TBs 233143. 


EEC CAPITALS 

font Service. Germany 0/7851-5719 


LOW COST FLIGHTS 


AUST8AUA/NZ from Lonckxn. Contort 
the ipeddta*: R&iO Trawl. IS 1 New 
Oxfpft a fDI) 405 8956/404 4944 
TO USA or WORLOWUE corttad 
your US travel agent: Pari* 225 1239. 


HOLIDAYS & TRAVEL 


MRATION-FROOFHOUDAYS 
Sec u re For S ve in * a 
UJXUSr YACHT 
IhuHHjh the 

HOimAYS anBat owwbhp 

TIMESHARING SCHEME 
All 


oncunes 

Hotkkn* Afloat C*. 
P.OJL 346 01-1211 


12 . 


CHMHBt A VAIS' YACHT in Greece 
effect From owner of urged Real m 
Europe. American nangMiaA Exral- 
lent crew*, terwee, manrenonco. govt, 
bonded. Votof Yacht* LkL. AJm Them- 
btoidoou* 22C Piraeus, Greece. Tel. 
4529571,4829486. Telex. 21-2000. 

GRBCE BY YACHT. Mator/w6L To 
tfccower 2000 idardi ri leaurn. INN 
ON THE SEA. Ladcoo 12, Rraeue. 
Greece. Tot 452 4069, Tbe, 211349. 


ESCORTS & GUIDES 


TEL AVIV-JERUSALEM 

EnartSardee. 

Tel: 03444508 


London Maxine 

Escort Agency. London 402 5346. 


LONDON - CWL5EA G8H. EkhI Sen- 
51 P w W homo Ftace, London 
Tab 01 584 6611/2749, 4-12 pm. 


sfe.' 


AMSTSDAM 

escort ouwsanncE 
Tab 247731. 


JuBana IrtfereoBond Eseerie 
Tat London 01 286662* 


AMSTERDAM APOLLO Bcort Serrice. 
76^^Agoflok>aa AmDerdom {0} 20- 

ROME EUBOK Clufa Escort & Guida 
Senrict. Tet 06/589 2604 . 589 1146 
(10 am. ■ 10 pmj 

VMM - EXCLUSIVE Eoart Service. 

Tab 47-7461. 

BSUSSaS HANA ESCORT 5GMCL 
Teb 6404931. 

BRU5SHS- MARTME Enri Service. 

Tab 428 01 42 offer 2 pm. 

VMIA - HARMONY Eeeart Agency. 
TeL 02244-2418 or 63 8905. 

MADR83, RUTH ESCORT Service. Tab 
24227 92. 

MADRID: MULTILINGUAL ESCORT 
Service, 24 How*. Tab 2510254. 


HOLIDAYS & TRAVEL 


HBLAS YACHTMG. Yoeh d extort. 
Acodernkn 28. Athera 134, Greece. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GREAT BRITAIN 


THE GASLIGHT OF ST JAMES'S . 
London'* meal etating tumenmun* 

night dut* 2 bm, restaurant, donong, 2 

band*, danceabla yell, K w tdfeya “»°- 
ref ads. In the happy how 8-9 pm. afl 
bar drink* hcJf price. Entrance fee nan- 
members £575. Open Monfri 8 ta>-2 


am. Sc* 9pm - 2 am. 4 tX4w of 

SireeLSWl. 


. Tab 01 930 1648/4950. 


DRISCOLL HOUSE/ HOSTEL -300 


rooms, partial board. £40 per week. 
At amanitas. Appfyt 172 New Kent 


Band, London 




703 4175. 


VAA. 


1UDOR HOTEL, 304 Gael 42nd Sl. New 
York Oty. bi (mbonohle. Eart Side 

Manhattan. Vi block from UN. Single 

from $48j ctouUe* from $60. Tatau 

422951. Teb B0D52275S8 


EDUCATION 


TUITION M HHENCH by experienced 
nrinm toadier. Audki-vtiuidineltiodt 
Tab Pori* 320 97 06/508 49 70. 


ESCORTS & GUIDES 


_ Tri: 

4SB 6002 - 250 9472. Get* conk 
DUESS&DORF-COLOGNE Domino 
EngSih Cic cn Agency. 0211/ 38 31 41. 
HAMBURG ESCORT SERVICE. Teb 
040/4105238 

MUNKH-LONDON Star Eswrt Agency. 
Munich 311 7900, London 385 3w0 
FRANKRIRT - WRSBAOBI - MAHJ4Z 
SHRLEY Escort Service 0611/282728. 
FRANKFURT ISAMU Escort Sendee. 
Tet 061 1-422784. 

FRANKFURT - KAMM Escort Service. 

Tab 061 1-681662. 

FRANKFURT Escort Service, near 
r ra Afu rt Fairground. 061 1-731605 
RANKTORT - SIMONE AUSTRIAN 
Escort Serve*. Tet 59-50-46. 
FRANKFURT ESCORT AGENCY . Tab 
0611491653. 

GBCVAnJADE ESCORT SBWItt 

Tab 022/31 95 OP. 

ZUBOL W BCORT SSCVKfc Tab 
057/5 1876 1 IJOom - 1pm Am 6pm 
LONDON XIR R WR ESCORT Service. 
Teb 01 2629124. 

LONDON DOME Escort Service. Tab 
London 589 0451. 

HEATHROW EXECUTIVE ESCORT 
Sarrieo. Tab 0452 23146. 

LONDON SCARUTEtoort Agency- Tab 
014026207. 

LONDON HYDE PACK Escort Agency. 
Teb London 402 5346. 

LONDON MARE CLAKf ESCORT 
Service. Tab 01 2351863 
BIGLISH ESCORT SERVICE. 

lendon/Hemhraw. PI) 757 87 54. 
LONDON BIANCA taeort Service. Tet 
013523667 

NM YORK CITY, Mia & Ranee Escort 
Service. 212-888-1666 
AMSTBtDAM-JB Escort Sonic*. 
2227B5 Button W i ei m g e wtr oo t. 3-5. 
GBEVA. CHARUBME GUDE Sendee. 
Teb 203935. 

LONDON JACQUEUMi Escort Ser- 
vice. Tel: 403 7949. 
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Art Buchwald 


Who’s Soft on Slavery? 


\XTASfflNGTON — There is a 
▼ ▼ feennc by some people in 
me countiy that the present Justice 
Department is soft on cavil riphtc 
and is trying to tuna back the dock 
on progress made in this field over 
tbepast 20 years. 

Tnis is not true. Just the other 
day a lawyer in the Justice Depart* 
meat went m to r 

see his supervi- 
sor- “Sir, there 
seems to be a 
group of people 
in the South that 
is going to bring 
bade slavery. I 
think we’d better 
get on it right 



, the Buchwald 

rosh, Petnbone? 

'There's no sense jumping into 
these things unless we know we’re 
on solid legal ground- Now you 
say these people are going to bring 
bade slavery. What side are you 
proposing the Justice Department 
take?” 

“The anti-slavery side, sir. It’s 
(xxr duty to defend the Constim- 
tien. which is the law of the land , 
and the Constitution says you 
can't have slaves." 

“That’s true, Fettibane, but 
there are other constitutional 
a mend me nts which must be con- 
sidered, such as states rights. Now 
don't get me wrong. Fm not for 
slavery. 1 abhor it and always have. 
But I cannot allow my personal 
feelings to get involved in a sensi- 
tive matter such as this The irgni 
question we must ask is, would 
slavery violate the dvfl rights of 
those who are being enslaved?" 


* * * 


slave 


“Of course it would. A 
doesn't have any rights." 

"Is there anything in *HU Civil 
Rights Bill that specifically forbids 
someone from owning a slave?” 

“No, because there was no ques- 
tion of slavery at the time it was 


“Well, perhaps this is not our 
case then. After all, we can't go 
prosecuting people wiHy-nilly if it 
is not concerned with our division. 
We are short on lawyers as it is. 

Price Returns to Met 

The Associated Pros 

NEW YORK — Leontyne Price, 
who hadn’t sung at the Metropoli- 
tan Opera since the 1978-79 sea- 
son. triumphed Friday as Leonora 
in “H Trovatore,” the role in which 
she made her Met debut in 1961. 


because we inherited all those 
bleed ing-heart civil rights cases 

from Other aiimniipBUinii^ n 

. “But this is not just another civil 
rights case. This is the big enchSar 
da. If we don’t act immediately 
slavery could come back to the 

United States.” 

* * * 

“I think you’re overreacting, Pet- 
bbone. Every lawyer in Justice 
thinks his is the only case. But 
when you're sitting in this c hair 
you have to be selective as to what 
cases the department should ^ 
and what ones we should ignore. 
The one thing ^ administration 
has pledged to do is not clog up 
the courts with a lot of petty mat- 
ters that could be settled through 
reason.” 

“What do you suggest?” 

“Why don't you draft a letter to 
the people who are gong to bring 
back slavery and indicate we are 
taking an interest and we’re willing 
to work out a settlement which 
would be satisfactory to both 
sides?” 

“What Irmri of settlement did 
you have in mind?” 

“We would require them to jus- 
tify their reasons for needing 
slaves. If, for example, they could 
prove it would have a favorable 
economic impact on their commu- 
nity, then we might lode the other 
way. But if they just want slaves to 
do their dirty work for them, then 
we might consider rnaViwg a case 
against them." 

“I can’t write a letter tike that 
It’s unconstitutional-” 

“Fettibane, I don’t believe it's 
the Department of Justice's job to 
deci d e what is unconstitutional 
and what isn't" 

“What is our job?” 

“To see that the laws of the land 
are carried out as long as they 
-don’t offend the people who elect- 
ed President Reagan. Can you im- 
agine the political repercussions 
from the ultra-right wing if it got 
into the papers that we woe think* 
ing of stung people who wanted to 
bring back slavery?” 

* * * 

“I f yo u don’t do any thing about 
this ill go to the papers ntyself ” 

“All ngbt, Fettibone, if you fed 
that strongly about it, get the evi- 
dence together.” 

“And the department will prose- 
cute?” 

“I didn’t say we’d prosecute, but 
we might submit a brief as a 
friend of the court.* " 

©2952. Las Angela Tima Syndicate 


Stephane Grappelli 
On Jazz and Django 


By Michael Zwerin 

J ni maternal Bwtdd Tribune 

P ARIS — Wearing his best 
pixy smile, Stephane Grap- 
pelli claims to have been a mem- 
ber of the First rock ’n’ roll band 
in the world: “I can't remember 
anybody who had three guitars 
before us." 

Formed in 1934, the Quintet of 
the Hot Club of France consisted 
of three guitars — Django 
Reinhardt among them — Grap- 
pelli's violin and a bass. Thar 
happy string swing was jazz’s 
first purely European incarna- 
tion. 

Grappelli, who will be 74 on 
Jan. 26, is the only original mem- 
ber still gang strong. He is all 
elegance, vigor and urbanity on 
stage, an illustration of how 
chronological age can be irrele- 
vant. His time has improved, his 
choice of notes is richer, his spirit 
younger than ever. 

He touts and records with such 
people as Oscar Peterson, Yehudi 
Menuhin, Larry Coryell, Jean- 
Luc Fcstty, and the popular 
young mandolin star David Gris- 
man, and he had a role in the 
film “King of the Gypsies” a few 
years ago. When he plays with 
his own group, which varies but 
is usually close to die original 
Quintet instrumentation, be 
keeps his repertoire contempo- 
rary with material by Stevie 
Wonder, Ponty and Boz Scaggs. . 

Now let's go back a few years, 
62 to be exact. “I was 12, tiring 
with my father. My mother died 
when I was 3. 1 lived in a lot of 
orphanages. My father was a 
translator and teacher but he was 
a bit absent-minded and there of- 
ten was no* enough to support 
the two of us. There were many 
times during the war when I had 
to fight for a crust of bread. Not 
very agreeable, man cher. That’s 
why now I never have a meal 
without finishing it with dessert” 
Grappelli’s study in his apart- 
ment on Rue Dunkerque in the 
Pigalle neighborhood is cozy 
rather than small It is furnished 
with a respect for the past rather 
than dinging to it. His accent in 
English has that charming Mau- 
rice Chevalier lilt. 

“At 13 1 was obliged to play to 
muke money. There were little 
bands that went around playing 
in the courtyards then, and peo- 
ple threw down cons. 1 never 


had the time and patience to 
study, I never had a teacher. 
Then I got a job with on orches- 
tra that played for silent movies. 
That’s where I learned to read 
music. We worked two shows a 
day, seven days a week. It was 
before social security, family al- 
lowances and all that fancy stuff. 
Maybe we enjoyed ourselves a lot 
more back then despite our mis- 
ery.” 

Viofin Fased Along 

He gave up the violin in favor 
of the piano when he was 18. 
Five years later the French vio- 
linist Michel Warlqp gave him a 
violin, and he went back to his 
first love. That particular instru- 
ment has become a good luck 

t~bs>rm 

“I made my first recording 
with Django Reinhardt with that 
violin. 1 gave it to Ponty but 
when he became a star I said he 
didn’t need that any more, we 
must do a sort of chain with it. 
and I rave it to Didier Lock- 
wood- Now that Lockwood is in 
his turn a star I want to give it to 
a young violinist who plays with 
David Grisman in America. He’s 
full of beans, like an American 
can be; you know you invented 
that music. 

“In fact black people invented 
jazz. But now jazz is universal 
and I can play It anywhere with 
anybody. For instance I play 
with Oscar Peterson, Niels Peder- 
son and Joe Pass [a Canadian, a 
Dane and an Itanan-American], 
and we have no rehearsal. We 
just say what will we play, ‘Sweet 
Sue,’ T Got Rhythm* or what, in 
which key, and that’s all we say 
in advance. We start to play and 
we understand each other.” 

While working with a hotel or- 
chestra one night in 1934, Grap- 
pelli broke a string. Tuning up 
the new one, he played a snatch 
of “Dinah.” The band’s guitarist 
started playing it with mm. This 
was Reinhardt, and though Djan- 
go was a Gypsy and the two of 
them were quite different person- 
alty, they would become one of 
the closest-knit teams in the his- 
tory of jazz. 

^He was sort of untamed,” 
Grappelli said, recalling 
Reinhardt- “He loved to play 
cards, fi«h and party. He loved to 
play music too but he was rather 
unreliable. Music to him was 



ChririantiM* 

Jazz violinist Grappelli: **I fed exactly tike wben I was 20." 


something to do when you have 
the feeling. He was disappointed 
after his tour of America m 1946, 
which was a failure. He had 
cf u miwi on tairing America by 
storm. After that he began to feel 
that everyone was against him. 
He was illiterate. He did not take 
the Metro because he could not 
read the station signs. He did not 
lack intelligence, however, only 
instruction. All his intelligence 
was expressed through his gui- 
tar.” 

Bocaicy 4 Marse3bdse’ 

Grappelli happened to be in 
London when World War II 
broke out, and remain ed there 
for the duration. There was a 
brief reunion with Django after 
the liberation, when they record- 
ed their bouncy version of die 
“Marseillaise," which reportedly 
did not please de Gaulle. He led 
his own group in Europe during 
the ’50s (Reinhardt died in 1953). 
began to tour more extensively in 
the ’60s, playing Buddy’s Place in 
New York and Ronnie Scott’s in 
London, and he was featured at 
the HOton Hold in Paris for sev- 
eral yeais- 


In the fall of 1974 he received 
a standing ovation in Carnegie 
H»H, and he was a big itit at the 
Newport and Mantreux festivals 
the following year. His comeback 
began to take on momentum as 
audiences heard that this monu- 
ment was not only alive but kick- 
ing. In 1978, tbe French televi- 
sion variety shew “Grand Eche- 
qnier” was dedicated to a cele- 
bration of his 70th birthday. 
Jeanne Moreau, Gerard Depar- 
dieu, Yves Montand and Dizzy 
Gillespie were among the happy 
birthday wishers. 

For the most part now he 
plays with people young enough 
to be his grandchildren. “You 
know, I fed not all that old with 
them. It’s funny because when 
I'm on stage I feel exactly tike 
when I was 20. Maybe the music 
and the public, which I always 
fed very friendly immediately, 
maybe they make me fed young. 
Anyway, I hope it wiB go on for- 
ever.” 


Stephane GrappdB: Bordeaux. 
Jan. 20; Toulouse, Jan. 21; Peat, 
Jan. 22; Dax, Jan. 23; Bombay. 
Jan. 29; New Delhi, Jan 31. 


PlTADT 17 Designer Donations Build 
IEjUi . UliZ Nancy Reagan’s Wardrobe 


Nancy Reagan is saving thou- 
sands of dollars by accepting 
clothing, from sportswear to 
gowns, as loans and gifts from 
ILS. designers, says Sbefla Tate, 
her press secretary. Mrs. Tate said 
that the style-conscious U.S. first 
lady is accepting the clothes only 
to benefit the American fashion in- 
dustry, and has not gained person- 
ally from the variety of expensive 
outfits obtained without cost The 
press secretary refused to say how 
many items of dotting Mrs. 
Reagan has received as gifts or 
loons, or how much they are 
worth. Many of the couture crea- 
tions wfll be passed on to museums 
after Mrs. Reagan has finished 
wearing them. The designers have 
told the first lady they will not 
take a tax deduction for the dona- 
tions, Mrs. Tate said. The first 
lady relies almost exclusively on a 
few designers, including Bill Blass, 
James Galanos and Adolfo. But in 
light of the museum project, others 
already have begun offering to 
donate dothing to her. . . . when 
the munchies hit the White House, 
as everyone knows, President 
Reagan readies for tbe jelly beans. 
But how about Nancy Reagan? 
According to Redbook magazine, 
she goes for bananas. The maga- 
zine. in a review of celebrity snack- 
ing habits says Mis. Reagan is “a 
low-calorie snackcr” who “tends to 
seek solace in food late at night 
when she can't sleep. She’s too 
considerate of her husband’s rest 
to risk waiting him with the crunch 
of crackers or celery so she silently 
peels and eats a banana.” 


It was a laugh a minute when 
some of Washington’s leading co- 
medians gathered for the annual 
awards of the Washington Touch- 
down Club. The dub honors 
achievements in athletics, politics 
and civic affairs, but the theme of 
die evening seemed to be one-lin- 
en. Before an audience that in- 
cluded sports celebrities and gen- 
erals as well as regalia. President 
Reagan presented the club's top 
honor, the Sam Rayburn Award, 
named for the late speaker of the 
House of Representatives, to Sec- 
retary of State Alexander M. Haig 
Jr. Reagan said Haig, who has 
been embroiled in a series of con- 
flicts with fellow cabinet officers, 
had been a quarterback who would 
only call plays “in which he carried 
the ball himself.” It was mi the 
football field, Haig replied, that he 
“learned the teamwork that has 
served me so well with you.” At 
one point, Reagan interrupted his 


remarks to announce; "1 just 
note that Prime Minister _ 
cheml Begin has annexed Steuben- 
ville, Ohio.” Reagan, who also pre- 
sented a special award to 87-year- 
old Ralph MacKenzfe, his old foot- 
bull coach at Eureka College in 
Illinois, saved some of his best ma- 
terial for another award winner, 
Danny Thomas, the comedian. 
Thomas, he said, “went to so many 
award banquets last year that he 
got tuxedo poisoning.” Reagan. .’( 
added that he nad felt embarrassed ‘ 
about bands playing “Hail to the 
Chief.” every time be entered a ■ 
room — until he learned that for 
Thomas they played Handel's 1 
“Messiah." 


For decades Swedish officials 
and Jewish leaders hare been seek- 
ing to learn the fate of Ratnd Wd- 
faabers, the former Swedish diplo- 
mat who saved thousands of Jews 
in World War U and was then pre- 
sumably interned in Soviet pris- 
ons. In a new book, “Lost Hero: 
The Mystery of Raoul Wallen- 
berg,” Frederick E. WertwR a 
Swedish-born rabbi, and his coau- 
thor. Thurston Choke, say that two 
leading Swedish investigators con- 
cluded in 1965 that Wallenberg 
had died in a Soviet mental hospi- 
tal a short time earlier, after hav- 
ing being tortured there. The au- 
thors said the two investigators, 
former Prime Minister Tage Blen- 
der, and a Swedish physician. Nan* 
ns Svartz, had been given convinc- 
ing details of Wallenberg’s death 
by high Soviet officials in 1965, 
but decided to keep the informa- 
tion secret According to the book, 
Eriander and Dr. Svartz broke 
their silence lost year. 


Home movies taken during the 
Nixon administration by former 
White House chief of staff HR. 
Haldeman are being made into a 
television special. The footage, 
which includes scenes of former 
President Richard Nixon at his 
western White House in San 
G entente and aboard Bebe Rebo- 
zo’s yacht in Key Biscayne, Fla., as 
well as sequences with world lead- 
ers, is being condensed into a spe- 
cial by producer Jim Devaney. 
“Haldeman’s footage is the only 
film shot in the White House," De- 
vaney said. “This is a once in a 
lifetime deaL" Haldeman said he 
did not ask Nixon’s approval for 
the project, but he thought the for- 
mer president would be pleased. 


AMERICA CALLING 


ONV&68T. T r aw l e r* 

Box 6262, Otympn, WA 


Wk*t 

USA. 


ANNOUNCEMENTS 


SUBSCRIBE 

fofhe 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

Ai a now tubnibar to 
Intemotiond HerJdTnbune, 
yew cesiums up to SDK 
of Ihe iwwratraid price, droorefing 
on your ooxtfry of reptfe n oe. 

Foretaste 

an Ml spebd introductory offer, 
write to, 

W fctwMm De p rati imrt, 

HI. A venue QiraWsde -Goal*, 

9 770 0 NoiriByrew* Sewn, fnwv. 
Or phono Prate 747-1 2-65 mxt 70S. 

at Asia and mane 

cartod our load drtributor on 

Wwfctid U rdJTthnw 
1801 TaiSang CrawnoicM Mfa« 


uuniMRaa 

IHub w btIM 

ONGKONG 


24-34 

HONG 

Tab HK 3-2*672* 


NEW 

On Saturdays 
HOLIDAYS and TRAVEL 

FOR ADVERTISING ^FORMATION 

CoiVocf Caifw StobUy 

on Paris 74/ 1265 
Or your iwarest WT repreranitrfiw. 


AA in EngUi deity. Rank. Teb 325. 
7^0375513850. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 

THE CARB=UL MOVERS 

GERMANY: 

Frortefurt, 0611-781006. Muridy 089- 
142244. Dussekforf, 0210245023/24. 

FRANCE:, 

Gofdott Mr. McSon. 

Tab 3<3 23 64. 


ITWEXt IB. Ullt *1 PAWS, 
or OPERA). Air & Sea to (6 enun- 
t. Economy rues. Ateo baggage. 


For advtrtWng Information 

c ontort tho TRIB’s 

office In your country. 

HEAD OFFICE 

ParistMax Farrero 
Tel., 747.1 2.65. 

EUROPE 

A—rtw rfamt Atom Grim 

Td.: 26 36 15. 

AtfMHtu J.C tonnMwn 
Tei.t 361 8397/360 24 21. 
IruMalc Arthra Mdutor 
Tal.,34318 99. 
fton M irr . H. Jung or K. QMf 
TeL; 28 36 78. 

LuuwniMK Gvy w<t Thuyne 

Uabom Wo Aiabor 
Tel.: 67 27 93 S. 66 25 44. 
{random Michael Mhchell 
ToJ.» 01 8364802. 

Madridi A. LMouff Sorrtiento 
Td.t 45528 91 A 455 33 06. 
RanMc Antonia Sertbraito 
TaL,67934 37’. 

VImumb MdGm White 
Tal.. 52-63-978. 54-1506. 

amas 

Hons Konst CChcnoy 

Td.: 5 -420 906- 
Mew Tottei Sandy O'Haro 
Tdrf 752 38 90. 

Tal Aviv: Dan Bvfich 
Tati 229 873. 


MOVING 


UNITED VAN LINES 

SECOND TO NONE 
IMlBMjaadMavhg 

151 

Tab (3) 950 77 44 - Talon 696301 F 


REAL ESTATE 
FOR SALE 


FRENCH PRO VINCES 


Cobn, greenery, too view. Vila, 400 
sqjn. living noce, larae Suing, B bed- 
,4 bcrivooras. 1500 Min. lend 
of pooL F4 rriSon- Write to 
2B Am da B enefic t , 

06400 Canos. 


GREECE 


NEWLY 8ULT luxurious cp ra t iu ra tf 
buMrnbi Ano Gtyfoda, Ath sns-B 
tan* deluxe apratments on 4 floors 
with awn parting fodStm. Asking 
USJ 750.1X30. Abo sold as MM 
andoffliiMiB. Rones IBS 85,000 to 
USS 125,000. interested pcrfeec orat- 
tact Gus TrcSaros, Athens Tel 8944288 


PARIS & SUBURBS 


A VE MADNOURY. ON BOB 
360 aqjn. ro n—fcidjl y_ laid out, 
MQHOUAlirr 

dl round visw, 5 ndapandant badroam 
each with dear bedroom & dressing, 
launtfcy room and outbwikSngs, 
nxwTs room, two por fcxsg spa ces. 
704 53 55 EXaURVnV 

PKKRE BATON 


100 meters from 
PLACE TBOCADBIO 
Superb 420 tarn, with private garden, 
no buidngs Op po si te, faring So**, vast 
recept i on, 6 bedrooms, 5 baths, 3 
mowB fl xn w . 

PEKFECT CONDITION 

Pierre Baton 704 55 55 


QUA! DE OWit 757K Owner 
seflsbeautflul modem 2Wi _floCT 
flparinMfltf 100 ntopnifoot 

view over Sene, ert i ance. Eying, do- 
ing, 2 bedwre, 3 bodn. fu#y 
equipped Utdwn. bdeony. storage. 
garagsTF 1,300,000. let 7Z1 80 46. 

M PANS, OWNER SHIS nagnfcont 
e pj UPOtf, 200 ttfM. Near Champs 
Sysee*. 00 «qje. garden. Avcelctio 

immediately, entirely deenrated- 

Spienc£d view on EfW Tower. 
F6J000.000. Tet 541 01 89/539 55 75. 
NEURIT OWNER nBs 115 stun. 
ts aart m ei* with 210 sqjn. garden- liv- 
ing, efinuiq. + 2 bedroom, 2 baths, 2 

pSungs-Tiaatwoo. 745 » 49 

TROCADHtO 150 sam. eportm enf for 

safUL 

GARB! 567 22 88 

LA CHIE ST ClOUDpO kmc wesf Peris} 
Very lovely new v4fa, 220 sqm living 
space. FMOahoa.QRPI 2882745 

tCtMiY-SABLONS. high doss, rete 

dentied or profession? FI ,500,000. 
155 9\UL Tak22768 17 Me. 


SWITZERLAND 


FOREIGNERS 

Can buy apartments an LAKE GafiM, 
in Montreui near Lausanne, or year 
round resort St Gergue near Geneva, 
Vfflm, In p iub t sr ots, Verbier. Bn anc- 
ing op to 50-70% at tow interest 
rates. Abo quality apartments h 
Franc* EV1AN on Lake Geneva and 
MEGEVE. summer and wilder paradset 
both opprcsdwjteiy 35 minvM from 
Geneva, wMi no re sfc id i cas. Advise 
area preferre d. Write toe Developer, 
C/O Globe Pksl SX. Mon-Repos 24, 
1005 lawmine, Switoedand. T«li 021-22 
35 Tbe 25185 MEUS CR 


USA RESIDENTIAL 


LA JOLLA, CALIFORNIA 
LASTOF A KIND 

Three unaje odmosnt one acre level 
raadwM bufldmg stei se prastipous 
La Jofa Mthsfanneig oeeai 
AU1 Com, 3333 N. Toney fines Court, 
SuiteS, La JgJaCA 9M37 LEA 
mnei [#i 4) 452-/703. 


OtARMMO TVS BEDROOM 

fee tj p o r ftn eflS in landmark New YaHc 
Cry iuttaflsM canted Mn. ftr- 
naud, finis 720 03 09 from 10m. to 
1pm. & 3pm. to 7pm. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


t ^ D Ste3 , .^ra^^ r,/,Qna 
/ 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


CENTRAL WNOON - Executive ser- 
vice op o rtu i oi li in new buldeigs, coro- 
fartoWy fumUhed and fuBy equated. 
DaBy nod service (Mon. ttrougfl FriJ. 
color TV, Phone far brodsre Jut) 388 
1342 or write Preddeteid Estates. 

lONDONr New luxury furrnhed flats. 
Gwden selrirn. Heated paaL Conven- 
ient airports. Suit 1-4. £ 1 50-1 80/ week. 
Teb London 886 4062 or 202 301 Dl 

LONDON. Par Ihe best fumtsbed flats 
and houses. Const* the SpedoEsts: 

extd Lowe. TeL London 

SURREY. Od wded home, quiet 4 
bedroom. 2 baths. C390/morth. 1-3 
years from March. Teb 0276-22986 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Your Studo or 2-Room Apotmart 

AT THE CLARIDGE 
74 Qiamps Bysees 8fh 

1 mofrih or more 

A preSri^Ow oddress. 

Reception Swvvce, telex, meaages. 
Mdnttnaics senses, security. 
Private sdon. 

Tet 159 67 97 
Tetox290 54SF 


HOLLAND 


i Mf. For your hmtte or 
flat ki Am sterd am. Bem hoven arJI 
1077 M* AMSTBDAM 000/797956. 


PARIS AREA FURNISHED 


FOR EXECUTIVE 

omCE a home hmsmo sames 

Contact th# RH 
IntQTTKAanal Relocation System 
Porte, Leaden, New York, Zurich, 
Mrs de la finite fiviep) 451 6772. 


Embassy Service 

B Ava. d* Messina, 75008 Ibis 

Your Real Estate 
In Paris 562 78 99 


MBICUREINTL 

FROM STUDIOS TOTOWH HOUSES, 
Jooft Im accepted 
for fumahed apartments. 

dJtoEte e 256 30 57 


PARC MONCEAU Duplex 4 rears. 2 
baths, from Ms 15th. 1-2 yrar lease. 
F55GC. Tel: 227 52? 86 Perm 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


5ACLE46 

STUDIO TO 7 ROOMS. 
UWJRNBHPOR FURNBg X 
SHORT 7BtMACC9im. 

563 66 65 


1ST. CLASS AMRTMMIS A HOUSB 
HJRNBHED A UMHNHHD 

H. INTERNATIONAL 


Slim 


Peek 7 


551 6699 


FOCH EXCB’TIONAL 

te oeption, 3 fe &iuums . large gedm, 
nwid’s room, vary Iterurous. 

Embassy Service 563 68 38. 


16Bi 


Ne w, lux urious 5 rooms 

ntenan. Lxnri, poono- 

Parting. F 0500. Teli 280 20 42. 


6TH ST RDICt Superb apaiWtent. 
3 rocopSons. 5 bedrooms, 3 baits, 
beourifiAjr Furreshed 4 completely re- 
done. F 1 5,00a Tet 720 37 99 
GRIP (NEAR] lovely 3 roans, perfect 
corvltimi, unobsrtucted view, tunny. 
F 2800. Tet 567 04 40 


Internationa] Business Message Center 


ATTENTION BUSINESSMEN: PnblUh your Be 


; Meseag* in item the Inaa-aaCloaai 


Herald Tribune; over a durd a/ a miOkm readers worldwide, matt of wham are at 
bnturnw and industry, idU read your message. Just teles us Paris 6 0395, before 
lOdtO ajn. assuring that tee can telex you back and your message ustt appear w£ddu 
48 hours. You will be billed at US. 88-45 or local equivalent pm line. You meet 
include complete and verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

MGOUMORBtW 
AN MSTANT MONEY MAKER 

THAT CAN EARN YOU 
S 6 O 00 /S 8000 permeate 
A portrnt from a five nAiec} or from a 
photo m ten them 60 see. Ttes can be 
smart ly t ny rrfeir mi on to a 7-dirt or 
mast any t e eth Hem. ftM or parMime. 
AIL CASH BUSVCSS. PartobkTNo*»- 
paience necessary. ExoaUerf far shop- 
ping eentwte reaerte straw, toteti, wd) 
order, oamrvah, fairs or car high traffic 
location. Systems priced from SIOjOOO 
to $29D(XL FOB fignkfart 

KEMACOMFUTBl SYSTEMS 
DOT J19 POSTFACH 1 74062. 

6 FRANOUKT CStMANY. 

T%J061 1)747 BOB 
THZX: 412713. 

Office hours ’0 ojtl . 6 pjn. 

M COLOR ORB 6 W 


BUSINESS SERVICES 


SWlg LAD Y, 

many years experience in management 
of Mniry & prestige drops, seeks to at- 
Jabcro te with cu r iy owy st arring up *i 
tzerland, or aroane wsshmg to es> 
teUte e Swiss company in Geneva. 
Gan aba o n as barer far Smi ss or far- 
hrntSp or in oA^oroKn wttfr top 
att&f 'tenders. Ti farnd Engfish- 
ftendvGenrat, conadcroble contact 
wi* iinpor xj ff inti cSentale, no fanAy 
tie*. Phase comad Be* 435, Herdd 
Tribune, 92521 Neuily Cedes, Fronoe. 


LTD. COMPANIES ROM £69. For- 
nerinm UK and vroridwide. indiK&nc 
ble of Man, Pjuiu, Ubana & AnguT 
la Conlad: CCM. Ud, 5 Upper 
0»di St- Da agios, tele of Man, ILK. 
TeL Doudro 23 733 or Ttc 
627900 (£M0MG. 

COTTON CANVAS >tv* & topaufati 

far amiy & a«B w» avadabk Can- 
tatf maiiifaduren ml eepatteni KP. 
Waterproo f Indwiries Ltd. 207-P. Tee- 
tile firms, MA. Jeinoh BaocL KwacM, 
Wb i Me* 24428 wPrOF PK . 
Gdfe Wat e r p i uuf Kar achi. 

WE ARE WTBtHTBl n padang 
twelve thousand ounces gold, phytied 
oervery. OBStmot i on to be advised. 

adow Second Faring London. 
Serious offers only pleat*. Teles 
45041 Austria 


BUSINESS SERVICES 


onwa-mttaccounimg 

+ AOMMSTRA1KM SBMCEE 
WW W Aeojtite 15 rue de to Prone. 
CM-1202 GBMEVA. 


LO SJL. teremari on d tradmg oosn pa ny. 
■yfholescie Coraww Goods.’ T»L 
949 4933, Tm 4284 2 AHALAN. 
Grand Cayman. B.WL, or tek 439 
8985, Txi 231 16 T G’. London, En^wrd 
DON'T VISIT BARB AlOBE. Tain a 
high stenind private wli with ecu. 
Gfl AFO& 541 01 89/ffl9a75. 


DIAMONDS 


DIAMONDS 

Yow best buy. 


fine Damords in aiyincc 
at lowest wholesate pri 


deect from Antwerp 
center of the tScunand world. 
FufipJarartee. 

Far free price fat write 
Jo adriw Cetehns ls b i 

SSSSdlra 

PnfltoQretroN 62, MOOO Antwerp 
Briaun - TeL Q 31 / 34.07 S\ 

Ibt 71779 crib, hi the DianandOvb. 
Heart of the Antwerp Duunond industry. 


OFFICE SERVICES 


Zurich d best I 

Your Business Address 
or Office in Switzerland 

fOBWmONAL OfHCE 
42 ftennwea OiBOOl Zimdi 
TeL 01 /2t 1 2915. Telex 812656 inaf. 

• OfSro address fad&ta vrifli 

u siiiw , phone, telex. 

• Year maa, must ag es, t elese i m i ll 
ordsisreoeteedrwirffnrwded. 

• Trffingcxd secretaries baotfy. 

• fitffy fa rote he d reed— afflere. 


Your Office in Paris 

te ready when you need B, 
•nron far a couple af hours. 

• nib funoiand modem aHkmwd 
rorterence roars to rent by the 
how, day, month, etc- 
» Yaw foched or perrnonent bate. 

‘Isrrwhrs d’affaires' 

aaiwnasauk 


ZUWCH 1i AN5WBUNO SBCVKE, 

IMPETUS, Torgosse 3. T, 253 76 21. 


OFFICE SERVICES 


YOUR 

FURNISHED OFFICE 
IN PARIS 


Rente! with al office Fogies 
Miritfer^ic! Secre ta ries 


-4 ‘-T-v* 

annaumnors. 

Mee te ig Romm, pr otector and 
tinw lt oneoui translation equipment. 

GEORGS V EXECUTIVE (BOB 
30 AVt GEORGE V, 75006 BARK 
let 723 7B OR. Teteac 6T2 225F. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AHEA FURNISHED 


7th EXPIANAK DB M9AUDB. 

boau*bJ modem flat, large tvfaB, 2 
bed roan n, 2 bade, ijper floor, su- 
perb view, garage, F7D0Qi 720 3799 

ETORE, MOOSN. Double Sving, 
shower, fcetfroam, equipped bfchen. 
F 5000 net Toll 52532 027 

WE ST LOWS J Ouni cfOri e wt^ Lore ly 
■vina room. 2 boaroonvi ratptocu & 
drann. P6000. Teb 7703799. 

6IK IUXEMROURO. OprimB Ztocmi 
flat, redone 4 bsautifi^y furndhed. 
quiel F 3300. Tet 720 37 99. 

7ft. Scion, cinmg roam. 1 beteoom, 
teno ce. eejuiopta lutehen, F6000 net. 
Teb 32520% 

SHORT IBM near lisrembourg gor- 
dem. No agent Teb 329 38 83. 

1 5te GRB4B1R 2 rooms. F2750, 4 to 
12 months. Teb 621 3271. 

75ft, high dan. 1 4 2-bedmom flak, 
tx service, 1 week or mare. 776 03 42 


PARIS AREA UNFURNISHED 


AVEFOCH 

Very high date 

krge 6 trad H CTHi em ts. Tel 720 82 18 


RESAMMOUa DUFUX 
□uude, ronoveted. about 70 
F 6750 charges inducted. Teb 742 80 22. 


WAR CHAMPS BVSEESi, F11.500 

chorgej induded. Totally edm, an 
trees, 5 6 roerm berth s, co m pl ete 
kitchen & karory, fireplace, ptete 
prxfong. Morrvng s . 563 64 64. 

16ft MOUTOR. 8tb floor, high dots. 
Large 6 rooms. 2 baths, terrace, 150 
sqm, p tefeng . Avcdable Aarf 1st 
1982. FnjMO net. Tab 7660417. 

ST. CLOUD. 92- 2 vritos. excetent con- 
dition in dream graders F9000 per 
month. 500 63 51 


SPAIN 


MA1LORCA. RBjOCATMG American 
wil nr* cut axnhrtdtis FanHy hams 
until September. Tet Mdfarca 675673. 


REAL ESTATE 
WANTED/EXCHANGE 


INTI OFFICE 

SEEKS FOR ITS MANAGEMENT, 
Beaufifiy high dost apevnnent, 4 rooms 
and more. Me 281 1030. 


EMPLOYMENT 


You r 

PSBONAUSD nUQ5 CTRCE 
Chranas Bysees Bo ie 

n e w t tene rd teee s, roofl, 

— ■teimwMwtvIiii. 


. - rue Vernet, 75008 Poris. 

Tet 723 80 46 Tbc6306QZF 


LONDON -MAYFAIR 

Your 'Inteart' Office: 


*Te _ 

"Tetafactimile service 
BuaocaiTis 
18 Soint Georoe $lreet 
London Wl. Tet 01 d29 6934 


YOIR BU5DC55 ADDR&S 
MlKlCnCOANDS 
Fwfl office service?, saoetorias, and baa- 
ness odnsory sen dees, phone, feta. 

EXBCUTIVESBrSlGEs' AMSTBDAM 
P.OBL 70385, 1008 8J AMSTBDAM. 
Moriand, Tet (0) 7X259892. Tb ; 14271 


LONDON BUSDB5 CD4TRE - Luxuri- 
ous serviced offices or fust nsfiabls 
prestige butinen address, phone an- 
svreraia, telex, st, services. Omham 
Ewuhve CertreTjsst. '9631 150 fer- 
gerrt Street, London Wl. Tet 01 439 
6288. Teta 261426. 

YOUR OfflCE M PAJU& TEEX, 
ANSWBING S3WCE, tecretay, 
o nie d s . nwlbon, ire 24H/day. 
TeL PAT: 609 95 95. 

LONDON BUSINESS ADDRESS/ 
PHONE/THEX. Execute!, SuM 66. 
87 Regent St, Wl. Tel.- 439 7094. 


OFFICES FOR SENT 


17ft SMALL HJRMSHa OfflCE + 
m e s sa ge servtee. Tel; 

2276*81. 


EXECUTIVE 
POSmONS AVAILABLE 


FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER ‘MTESNATTONAL 
EXECUTIVE OPPORnjWT*P 
PAGE 2 


EXECUTIVES AVAILABLE 


MARKETMO EXECUTIVE 

34, bitch, married, 12 years mil 
nrarlratrng/fales experience. 
Europn/ S<idd* East, catswner peod- 
ixJl fluent Enafah, German. Dutch. 
Seeks new rhdjengs in rrurkeUng / 
ides mcmageeier*. wfin to reloads. 
The Nethwtonds. (0} 4% 2746, or 
wile toe KretMeeg 66, 5331 AL 

SO I .1-1-1 U-B^J 

WlUrlff, noicjna. 


YOUNG RENCH WOMAN. cSstin-' 
gorged, 35, free, ex -Director of her 
own busies far the toil 15 yean, 
perfect knowfe dye of ides, creation 
and commerctotantian. In view of the 
arrant eaxxxnic situation, wishes to 
more into Ihe field af higWsvel Frorv 
co-Amaneefi eadtange. Write to Ko- 
Ihy Routine, 23 Aue fiuhppe Is Boudv 
er, 92200 Neuily sur Seme, France. 


GENERAL POSITIONS 
AVAILABLE 


SALES DIRECTOR 

lassfl pmre iopreent p roject. 
Experi e nc e d. Bt ae s cin professional 
requwd&EafientremuneraSonavoSiAfa 
far top level men with Major. Wsll 
Rwansd project in Bdeorio. Spanish 
bnguope an asset. Write ^ving hd 
pcrficufcrs of previous experience to; 

Bax 4G, Herdd TrfcuriS, 

92S21 NeuSy Cedee, Franc*. 


GENERAL POSITIONS 

wanted 


AMBUCAN MAN, 39, mvned, AS. 
Seeks siy pn a N en deetng with con- 
stnAen contracts, (preference y ren 
to canftocT adrtinsfttvorf, with Anteri- 
aan firm in the URA. or ovoneas. 
HtBTy £ Lundy, 28 rue da Vmosnnei, 
Franefc T * 1, P hor *' 

(16^01 70 6438- 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


PAKtStAN young lady, fluent Enghsh/ 
French/ Germtai, tons Spovsh, Japo- 
oese. goad appearance. Free to travel, 
experienced, discreet, rtoparatote. 
seeks interesting position Paris/ 
abroad. Baa 439, Herdd Tribune, 
92521 N<x**y Odex, France, or Pcxii 
524 66 So fter ^.bef ore 1030p m. 

DUtOHK, ertfustoUn- gradoefe BA 
Infl b uri n ei s . Urngwri French, Amen- 
aan. 24 years aid, fandte^ see to poti- 
lion et tots caea. Impart / Export, 
maketina, PR. free to traveL French 
work pernst. Ben 447, Hercrid Tribune, 
92521 Neuly Gecta fimoe. 

YOUNG WOMAN cadritad, Ameri- 
can, bilngud French. Good pre sw On 
hon. Seen past at assatant, renova- 
tion or sale of vte. Bax 443, Herdd 
Trior*. 92521 Neuily Gtefax, Franco 


TEACHING POSmONS 
AVAILABLE 


O T RADB. Language Formteion Cetrier 
far Aduht is recruiting in Bordeaux. 
Angers and Nantes part-ton*] Enpfish 
teachers. British natwnaity. Send 
URGENTLY a CV to Mm* VASSOUT, 
CETRADO. 16 roe Cordefle, 49000 
ANGBS.T^j41)BB5986. 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


HOUSBeeffBI ADR) BUTISS. Couple 
needed tn a wratress/housekeeper 
and butler, ar 2 men as faaftnmi/valet 
as) butler on a priverie 
Jersey. Should have 
cDotoTo. flea to travel in United 
ond Europe, and mute be EngBsh 
roedong with US work permit Mute 
Ske dogs. A-l rofarenoas reaiired 
Please respond to Bar 15333, Hsrald 
Tribune, 95521 Neu3y Gedex, France. 


DOMESTIC 
POSITIONS WANTED 


INGUSH W WC & Mothers' Hftss 


tree now. Nash Agenqr, 27 Grand Fo- 
rade, Brighton, U^Tte 682 " 


16 66. 


PRBKM YOUNG MAN, 

fah, e xosOerrf re fare rtaec, 
during Utwe iQ B. fiats arey. Otristapne 
Laser. Tdr 973 41 1 1 (office] / 271 65 
30. 

BIOUSH NMNE5 Garemeaes and 
Buriert ccrofJhr sele cto r free now. 
Fry Consuhorto, 7 Vfah Street, Aider- 
shot, Hants. UK. Tel. 0&2 315369 


EMPLOYMENT ’ 


DOMESTIC 
POSITIONS WANTED 


AUTOMOBILES 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 
EUROPEAN 4 
AMERICAN CARS 

Uaw Stocks 

USA or spedaL «part tide & pktees 

AMSUCA BY CAR LTD 

53 Upper Brook Sr, tendon W1Y IPG, 
(By Aiociiuai Embany) 

Tel: pi) 408 0776. Tata2W824 


M GENEVA. SevSe, 4 door GadBoc, 
dark brawn wrlh numb ing vinyl Iod 
*tai leather interior, extremely well 

temo etc. Gen*^BinoffiHoteHs£ 
mood, to rnpeef afternoon of 20lh. US 

^ at otha^m^^^artyf 'to" buyer's 
account Mob bed oiler over $8000 
or eqwvaianL 


AUTOMOBILES 


FOR SALE 1*79 CHBtOKS CHff 
Golden 6agio jeep station Wagon, 
power steering and brakes. Stereo, 
South CcroSnapbtes- Pare 551 39 51 


AUTO SHIPPING 


TRANSCAR: Ewttoe's torgete Tor Can. 
also baggogs * household effects 
worldwide. Contact London Wl, 
43/44 New Sand St. TeL 4PI 4121. 
Geneva 1219, 37/38 Are. du Ugnon. 
Tefc 96 55 11. Frankfurt, Am Sudporfc 
10. D4072 Kdsserbadt, Teb Oil 07 
2051 . The origind & ted the only Tron- 

U Sueur. 75116 
Plan. Tel: 500 03 04. Nk~ 83 95 33. 
Antwerp 33 99 85. Games 39 43 4A 


AUTOS TAX FREE 


eurorORT TAX jW CARS 
AO mefces. Cod for free cotoba 
Bov 12011 Jto<terdc*a Airport, Hoiond 
Tet 01 0^3077, Hxi2fflnB*CABNl. 
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FOR MORE 
CLASSIFIEDS 


International Secretarial Positions 


SECRETARIAL 
POSmdNS AVAILABLE 


THE HHENCH SUHSUARY 
CFAURGE 
AMSBCAN COMPANY 
I A 


SECRETARY 


WMI TONGUE 
TO SE RVE AS; 

SeoBlofY tof Lnointifi 
Trawtator of te Js e aJ te 


• Retdble hours 

■ Numerous fringe benefits 

■ Place of warfcTZJ. 

afCKGY PONTOBE95 

■e a d dre re CV, photo, present 
•criary aader raF. 794 MTto 

HORACE CONSBL 

97 ru ed* Rchefieu 
75002 Prate 
Teh 297 40 31. 


SOCJETE M.O.I. 

seeks 

SECRETARIES 

RUNOUAL TYPIST 

SECRETARIES 

BR W GUAL 

SHORTHAND-TYPISTS 

PHnsciir 

BHJNGUAL 

TEL: 281 29 55 PARIS 


RUNGUAL SECRET ARE needed far 
mtl camparves. Cad far anoeriment, 
G8.225 W25. 


SECRETARIAL 
POsmOWS AVAILABLE 


WTBMAnONAL ACCOUNTANCY 
REVT90N COMPANY 
PAWS 8* 

seels for Hi 

FISCAL 

EXPERIENCED 

SECRETARY 

She should be p erfectly faSngud and 
hove perfaet biowiedge af Et^jfch and 
French shorthand. 

This evolutive position requires 
wi ll power, dynamism and a sense 
afrespontibSMs. 

A youthful and mtemteiond atmos- 
phere, varied hours. Restaurant txftets. 

Send CV and salary reqwremetes to 
Mmelippuner 
6 Aw Itottav, Pin 8 H 1 . 


(Afffiatvd with 
ADIA Temporary Weft) 


urgently wefa, far Cruneddto paste, 
Engktei or T ren d i mother tongue bSn. 
gual secretaries and typtos. CEE. mem- 
bers or Ihoee with vaed work per mi ts, 
voir Or faiephanei 10B rue 5f Leaere. 
Paris fah. 293 SO 02. 


A M H BCAN COMPANY m Paris re- 
quires top-leve l s eere toi y. hst short, 
hand-rypmg. Knowledge of 
French/ Gerran languages pre f er re d 
Pleose send CV and phase for ineited* 
ate i nt e r view . Bax 448, Hendd Tri- 
bune. 92S21 NeoRy Cedex, Frcnee. 

PABS BRANCH OF MAJOR US bra- 
keragg fine seeks EngSsh speol dn g 
secretary, admini s t ra ti v e assistant, sx- 
penenee in emitor position recured 
Sand CVvilh letter to: Bck 42&Harald 
Tribute, 92521 Neuily Cads*, fiance 


r 


i 


secretaire de direction 

ENGLISHMOTHERTONGUE 

Un groups important do SodOtes (1000 peraonnes) 
recherche uneooHaboralrice pour assurer tesecr&a- 
riat de son President Bte assurara le suM dss 
affaires frangaises : responsabfllte du dassement, 
organtsafion de i’emptoi du temps du President, suM 
des dossiers, courtier. Si la candidate poss&de la 
stino frangalse. efie assistant aux rdurHons de dirao- 
lion et an feta te compte-rendu. Efle assiste, en outre, 
te President dans tous ses contacts avac laffltele amO* 
ricaine de ce groupe : lecture et redaction de cortrats, 
corTespondances t656phonkjues, courriera, meetings. 
Ce paste, aux fonefons vartees et passlonnantes, 
exige des quafites cTautonorrte, de rioueur at de 
methods, et une cartaine mobifitd. La rtmundration 
rests a determiner et tiendra compte dss compi> 
tences presences. 

Envoyez votre candidature, en menBon n ga votra 
salaire actual, sous teterenca 7358 d : 


1 


SECRET aKIAL 
POSITIONS AVAILABLE 


MINFBVF SfflCS for AMBUCAN 
IVUPKKVE FKMSinPAIOS. 
Engteh, Brigirat, Dutah or Garmon 
tOPO l iyta knowhriga of French re- 
queod, &*gfah morth on d BSnguoi 
te l atis ti. Write or phonft 138 Aremm 
Vktar Hugo, 751161 Paris, fiance. Tab 
72761 69. 


AN RTORNAJIONAl. profatstanal 
firm requires a fypi* / Secretary to 
astist in ih smtJ co-orefrncteion office m 
antral Pars. The work wfl be mdu- 
avely In Cngfah. Although the potojon 
is a fuAftme one a ftabte worlcmg 
day ond yera could be arranged. Cdfc 
763 12 32 Pore. 

URGENT. BBngud secretary/ typar re- 
quired far dr-amdhoimg c ompany in 
Ruail-Mcdinaison. Engtish mother 
tongue a must No s horth a nd. Doties 
mdude trraokteions, odntintebaem and 
ffino work. »etex. Man be able to 
work under pressure. Teh 111 732 92 
77 Paris. Mn. Caric. 

scramnc ASSOCIATION in Pons 
needs Met^iai leraetary, ErnSsh or 
American, with work permit. Send CV 
and photo to K3U-AB, 51 Bd Mom- 
morency, 75016 Prate. 


SECSETAIUES AVAILABLE 


Randstad 

CAN HELP YOU. We re better. 

Pom (1)34108 00. 


PMUPPRC LADY, 36, «p*.«nced 
triuate and social socrotary, oho 
Waned as b wa u n eian and » homt 
management, fluent French, Engfah. 
ttaian, Spanish, German, 7 y eras Eu- 
ropean experience, highert reference^ 
seela postiton as ladys private secre- 
tary orxi hovel c o mpanion. Bax 
15349, Herald Titouno, 92521 Neufty 
Gedex, Franca. 

MCUITVE SECRETARY, perfaet 
Frencfvtiutijh Mela part-time tab or 
raptace m ei i t. Teli Prate 651 95 ll 


SECRETARIES AVAILABLE 


YOUNG WOMAN SWSS NATIONAL 

Exaculiw secretary / pa abo inter- 
preter. trandator, German-Engfah- 
Fiendi-Spcnah, maty >«ars foreign 
service raid ranate sector experience, 
good prerantcrion. wteta new interash 
mg position. Presently in Switzerlcnl, 
jArw to trawi Write Sox 15351, 
HraiJa Tifixera. 92S21 Neuily Cedex. 
France. 


Engtsh mother Pongee, French »pS- 
Sifl, seeks intmeOing' pceettan. Brioara 
IKta possible. Paris 233 47 21 monv 
m«. or Box 440. HortJd Tr*one.' 
9®1 Neufly Cedes, Fame*. 

TOlOf SECRETARY, (22). Good 
braduground. fluent EngCsh, seela Mra- 
esiing pastoon as Wingual tec reftj y Bl 

92S21 NeuMy Cedes, France. 
SW&NSH WOMAN, 27. MBA, Sec- 
rytarr 3 years ratoerie n a i in 

France, mjent French & EngSih, seeks 
pwtoonin Prance or Geneva. Write to 
5*ss Craharina Kroing, Strandvagen 
35, S 1 14 56 Stoddwlnv Sweden. 
YOUNG BfOUSH WOMAN lacrenry 

seela pral-tnno or Wedne sda y4ree 
work. Freneh spoken fluently. Tfa, Eng- 
W» shorthand Versatile* mo in- 
ferred. Bax 445, Herald Tribune, 
92521 NeuBy Gedex, Franee. 
WUNGUAt SECRETARY, mature, 
nwiy year* myen raice m US. seeks 



XMddti>ICHJ secretary (Britah), 

TSftRnf' hourt 4 ‘ 


takry. 


JUNWR SECRETARY - Bnhsh. 21. no 
dtarthend Fluent French, seeks tab *1 
Fans. Teh 775 17 3* Pern. 


SECRETARIES AVAILABLE 


NRH» A TEMPORARY SECRETARY? 

Grit; GJL Interim, Paris 225 59 25- 
l» A Wsecrataryl Coil GK. Cart- 
svhmte 225 1294 Peru. 


^ftW^twIiiiMteiiranraeniite J 


Secretaire de 
direction commerciale 

ASNIERES BILINGUE ANGLAIS 

Fiiials d‘un group* leader mondial dans sa profession, 
natra socidrt, sptelalMe dans to domain* da la fondarto 
da prfldtlan, recherche pour I’un da mi tabliswmentt, 
la collaboratrw* du Diractaur Comma rctol. 

Efle aura pour minion ^('organisation at to responnbiiftd 
dm caches da MCffcariat • I’ad ministration commerciale 

• la rtception, la tri et la frappe du courtier 

• las relation* Bvee la imiaonutere. 

Ca post* nfleessha : • une bonne formation acquis* wr 
piusiaurs annBes • une parsonnalitfl affirmfrs 

• une parfaite maitrisa de to longue anglaisa. 

Venn avez environ 30 am, une formation suptrleure, da 
grand as capadtBs d’organlsation. 

Nous votis offrons un salaira motiuant at des conditions 
de travail agrflabtes. 

Oocraptnlafronhir pwfa aux canddnnp ro s sfa c tiotwli 
Adreeaer lettre mnuaertte, C.V. dttallU, 
soUre actuel «t photo (mount**) & RW.102 
39. rue Etienne Moral 75001 PARIS 
M3TOOONSR5 ^ wMraraara 






